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A  Small  Cloud  fCMSeen  I 

I  —I  .  Continuing 

bhadows  Fleming  Growf/i  Rate 

‘Ic^*  n  rs*  ■  I  PARIS  — A  marked  increase  in 

Provincial  Savings  Bonds  Can  Disturb  imports  by  the  European  com- 
"Even  Tenor"  of  - Fiscal  Management  St: 

'  ■  ....  port  of  the  current  year  by  the 

By  E.  J.  DtSEAU  community. 

OTTAWA  —  A  cloud  no  bigger  now  than  a  man’s  p  all  certain,  how- 

hand  must  be  throwing  a  shadow  over  the  Finance  continue  to  benefit  by  a  ris- 
Minister  s  desk.  ing  European  demand  to  the 

It  is  the  advent  of  the  provincial  savings  bonds,  same  extent  that  they  have  in  the 
The  surprising  thing  is  not  that  such  bonds  are  >ear. 
being  issued  but  rather  that  the  idea  has  not  been  advantage  in 

brought  into  practice  earlier.  Germany  and  Holland 

It  sorted  with  Manitoba,  is  being  given  consid-  the  mark  and  the  guilder,  and 
eration  in  British  Columbia,  and  looms  with  some  to  France  following  from  the 
prominence  in  the  thoughts  of  the  governments  of  across-the-board  tariff  reduction 
Ontario  and  Quebec.  The  smaller  provinces  should  per  cent, 

not  be  expected  to  be  far  behind.  s^^e  time,  they  must 

So  what’s  wrong  with  provinces  *t*—  stiffen  competition  from 

selling  their  own  saving  bonds?  jthe  government  to  say  ®“PP’'®‘'s  ^nd  there  still  re- 

Kot  a  thing,  except  that,  as  far  [planned  it  that  way.”  This  was!'^^!"*  question  of  an  ulti- 
as  Ottawa  is  concerned  it  meansjused  only  once.  Last  Spring settlement  of  the  external 
a  gradual  liquidation  of  Federal  [when  the  budget  forecast  a  sur- 

savings  bonds,  the  terms  of  plus  a  $12  million,  the  Finance,,^  ^ssible  development  is  that 
which  are  considerably  lessi  Minister  could  say  that  it  ^.35  P’'0‘^“‘^®''s  may  be  able 

favourable,  and  introducinglall  planned  that  way.  a  series  range  of  their  ex- 

renewed  pre.ssure  on  government 'of  deficits  followed  by  a  care-  Europe,  counting  trade 

of  Canada  bonds  generally.  [fully  placed  surplus.  When  the  ‘f^^ases  in  terms  of  new  pro- 
It  will  leave  the  government  of, surplus  turned  into  a  deficit  of  ® 

Canada  with  a  bleak  future  as  some  magnitute  the  claim  of  hav-r""‘^ 

far  as  its  own  annual  savings  ing  planned  it  fell  through  the  Developing  Markets 

bonds  campaign  is  concerned;. ice  in  December  What  now’ 

the  main  feature  of  the  Fall  fin-,  There  are  developing  markets | 

ancial  canrpaign  to  replen.sh;„.h^j„^,.  for  procesjd  food  products  for. 

Ottawa  s  cash  and  reinforce  0\-  ^  forest  products  and  for  those; 

tawa’s  fiscal  morale.  Ue  vigour  he  employed  Be-  ‘^ere  are  no 

The  Manitoba  issue  of  3^^  sav-  comparable  substitutes  -  ice 

ings  bond  was  derided  from  the|3nd  skates,  for  example-made  in 

start.  The  government  was  shoot-|3j,ither  a  leader  ahead  of  him  Canada  s  principal 

ing  for  $25  miHion;  the  financialj^^r  a  follower  behind  him.  Thus.  T'  r  . 

community  said  It  would  be  lucky,, ike  i|,e  ^.Qund  left  by  Brutus’  .^'’^/“^cess  of  these,  however, 
to  raise  eight,  the  final  amountiknife  in  the  body  of  Caeser,  just')!'"  large  degree  on  - 

was  $40  million.  jone  among  many,  the  provincial 

ers  are  willing  to  invest  time 

Ottowa  Bonds  Sold  1  n  and  money  in  market  develop- 

imay  well  be  called  ‘the  un-  ,  ^  , 

At  first  there  appeared  no^kindest  cut  of  all.”  meni. 

great  fluctuation,  no  significant  Exceot  that  therp  is  nn 

Lime  m  .he  volu™  of  oul- .l,d  .L  me'’’”"’' 

standing  Icderal  savings  bands.  g„j  rouse  the  omnle  Ina."  espont 

Recent  figures,  however,  indicateLs  cause  "  iBnancmg  is  being  provided  and, 

that  there  has  been  a  shrinkage  I  -r.  j  r.  [Canadians  themselves  are  slowly, 

of  some  sifi  million  Thev  mavi _ ^“^ed  on  Page  14)  |  (Continued  on  Page  14)  | 
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Demand  for  copper  is  growing,  but  no  price  increase 
kes  been  decided  on  by  the  industry.  This  is  due  to  the  fact 
that  producers'  stocks  ere  climbing  again  at  e  rate  which 
is  adding  to  copper  surpluses  in  ell  major  producing  countries. 
No  limiting  factor,  such  as  important  strikes  and  tie  ups,  are 
on  the  horizon  right  now. 


Toll  Change 
Seen  Ahead 
For  Seaway 


Gingell  from  London 

The  U.k.  Budget 
&  Archaic  Taxes 


on  the  horizon  right  now.  OTTAWA  -  A  complete  re-  J— t  ■  VellUl^ 

...  ...  ...  I  vision  of  the  tolls  system  for  the _ 

Tin  is  climbing  still,  having  reached  the  levels  of  early  Lawrence  Seaway  seems  a^.  i  Ci.^._L  AA>«.I  il  J*  x  TLp» 
m*.  Zinc,  on  the  other  hand,  is  lower  again  by  a  fraction  in  -foregone  conclusion  even  though  LOnaOn  oTOCK  /V\arKei  InaiCateS  I  hCI 

.  ll»revi.i.„l,n.t«h.duleduu,ll  |^^^|  Ij  Attacked 

.;.  .J.  The  operating  results  of  the  - 

The  sudden  cut  in  prices  for  dacron  and  nylon  staple  first  full  year  of  Seaway  opera-  By  ALFRED  W.  GINGELL 

fibres  in  the  United  States  has  come  as  a  complete  surprise  |tions  are  far  short  of  forecast  London  corrrspondent  of  the  Financial  Times 

to  the  concerting  industries  and  will  now  bring  a  realignment  [levels.  LONDON  —  (by  mail)  _  Whether  the  City  of 

of  prices  in  the  dacron-cotton  blend  fabrics  field.  This  has  been  no  surprise.  Ton- 

,j,  .J,  ,nage  passing  through  the  system,  oncion  has  been  liylit  in  its  \  iev\  that,  on  balance, 

Japanese  raw  silk  production  is  increasing  sharply  and  has  been  sharply  reduced,  in  part  no  additional  taxation  will  bo  imposed  in  the  Budget 
may  bring  new  efforts  to  export  this  material  in  a  wider  range.  ,as  a  result  of  the  lower  level  ofjwill  be  known  by  the  time  this  space  is  in  print.  With 
This  is  non-competitive,  for  that  part  of  the  market  at  least  leconomic  activity  and  in  part  as  jrovernment  expenditure  continuing  to  rise  in  all  di- 
that  wants  the  reel  stuff;  although  some  man-made  fibre  ja  result  of  shifts  in  trading  pat- _ 


By  ALFRED  W.  GINGELL 
London  corrrspondent  of  the  Financial  Times 

LONDON  —  (by  mail)  —  Whether  the  City  oi 


fabrics  will  probably  be  hit. 


The  soy  bean  boom  is  still  on  as  a  result  of  shortages 
which  have  developed  suddenly.  Prices  continue  to  advance 
in  the  futures  trade,  while  ether  grains  and  cereals  have  a 
tendency  to  weaken. 

Forecasts  call  for  an  increase  in  gasoline  demand  from 
here  on  but  the  anticipated  gains  are  small  and  there  are  still 
very  large  accumulated  stocks.  Production  of  gasoline  is  not 
likely  to  be  hoisted  immediately  and  the  incipient  price  wars 
in  various  areas  continue  as  independent  suppliers  get  rid  of 
surpluses  at  very  small  profit  margains,  and  occasionally  as 
loss  leaders. 

If  the  Saskatchewan  potash  developments  ever  reach  the 
production  stage,  towards  which  apparently  good  progress 
is  now  being  mede,  Canada  could  gain  sharply  from  the 
growing  demand  for  potash  based  fertilizer.  The  current 
season  is,  of  course,  the  main  shipping  season  for  fertilizer 
and  imports  in  the  U.S.  and  other  countries  are  growing 
steadily.  Canada's  contribution  to  this  must  of  necessity  be 
small  until  at  least  another  year  has  gone  by. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  3/U  per  cent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.47  -  34.70. 


leconomic  activity  and  in  part  as  jTQyp,.,inieiit  expenditure  continuing  to  ri.se  in  all  di- 

a  result  of  shifts  in  trading  P^^'ii-ections  the  monev  will  have  to  come  from  .somewhere, 
terns  and  in  the  character  of  ...  ,  ,  , 

.  .  .  Knowing  observers,  who  1  can  onlv  assume  have 

goods  earned.  i  i  i  i  • 

The  significant  consideration jSpent  the  last  week  or  two  lying  under  the  Chancellor  a 

however  is  to  be  found  in  the  desk,  have  persuaded  themselve.s  that  if  there  is  .some- 
reference  made  in  the  annual  rc-j thing  extra  it  will  be  impo.sod  in  the  shape  of  indireot 
port,  released  this  week,  to  then^3j.pj._ 

Vtclland  Canal.  There  arc  plenty  ol  milch  eows**’~ 

I  Tolls  were  imposed  on  "^'1^')^  3l,oiit.  The  smoker  has  been,  Our  archaic  lax  system  is  one 
[Canal  passage  with  the  opening  jppfjjpg  jq  dodge  part  ot  the  past  important  reason  for  the  U.K.’s 
of  the  Scawaj.  It  had  l)kl)(^''*°,jr„posis  on  tobacco  hy  going  over  downfall  in  export  markets.  The 
been  toll-free.  ^jp  Tobacco  is  view  in  a  good  many  quarters  is 

Now  the  St.  Lawrence  Hg^cd  by  weight  and  the  Chan-Iwhy  should  I  take  risks  when  a 

Authority  says  that  in  the  light  of  i  revenue ’ gowl  deal  of  the  rewards,  if  any, 

/•iirrnnf  rnctilfc  it  ic  *  rrannr J41S- 1  .  ‘  . 


jcurrenl  results,  it  is  “rcapprais-'^^  ^ 
ling  its  financial  structure  and  re- 
examining  its  financial  position  ^ 

[with  respect  to  the  Welland 
„  ,  ears. 

ICanal. 

j  Ship  opcrato’'s  and  their  cus-  * 
tomers  read  into  this  reference 
[an  ominous  threat  of  higher  Wcl- 
land  tolls. 


by  taxing  cigarettes  by  number,  go  to  the  tax  man?  I  have  a 
So  far  petrol  tax  has  not  deterred  good  deal  of  sympathy  with  this 
more  and  more  people  buying  view.  The  keen  young  executive 
ears.  A  few  coppers  more  on  with  an  earned  income,  net  ol 
this  tax  would  rake  in  many  reliefs,  of  a  few-  hundred  pounds 
millions.  above  the  £2.000  mark  comes 

Last  week  the  Stock  .Market  into  the  surtax  bracket, 
appeared  to  have  decided  tiuit  it  The  starting  point  for  surtax  is 
had  nothing  to  fear  from  tlie  the  .same  as  in  1!).?!)  when  the 


of  some  $16  million.  They  mavi  . ,  .^onunuea  on  rage  | 

not  be  the  end  figure.  L  _  _  _  -  _  I 

,  “o,  West.  Plywoods  To  ; 

lation.  and  an  equal  portion  of  11^  I 

the  Gross  National  Product.  11^  ’ 

performance  of  this  small  per-|"  I  V  W  •  W*  WWllllUl 

centage  of  the  population  sug-[  _ _ 

gests  what  could  result  if  all  ten; 

provinces,  or  at  least  a  few  morel  „ 

of  the  key  provinces,  got  into!  VANCOUVER  _  Another  major^  Crown  Zellerbach  Canada,  as 
3J.J  i  British  Columbia  forest  industry  itlie  name  implies,  is  a  subsidi- 


...  ...  ...  During  1960.  the  Seaway  sys-  ^  j  i  j  n 

.  f„ii  *o  QOQ  JIIQ  Budget.  That  nothing  radical  pound  was  really  worth  some- 

Th*  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  lem  fell  $9.339.4J8  shoit  of  meet  ,  ,  .  i...  „  ,,f  lUp  ||,j|,n  \„i  niucli  nf  -m  inr-nnilvr 

discount  of  1  3/U  pir  cent  as  of  noon  Wednesday.  ing  its  interest  charges  to  the  "ould  be  done  bj  way  of  the,  bin  .  Not  much  of  an  incentive 

❖  ❖  ❖  Canadian  Government.  iurgcnl  tax  reforms  that  are-  or  taking  the  risk  of  ulcers  oi 

Th#  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  Income  from  tolls  in  tlic  needed.  I  hope  the  market  has  Ihiomoosis.  It  says  somethin? 
as  at  close  on  Tuesday  was  34.47  -  34.70.  Montreal-Lake  Ontario  .systein'bccn  proved  wrong.  for  the  spirit  of  endeavour  thal 

'  '  ""  .  enough  to  meet  operating'  If  the  niarket  view  turns  out  is  still  present  in  some  British 

expenses  but  not  enough  to  meet  to  l)c  riqlit  the  Chancellor  should  [K'oplc.  that  a  good  many  do. 

lluiMziilltin  DiVfoiiLiiL  s^r  (Continued  on  Pago  14 •  be  strongly  attacked.  I  As  I  have  .said,  investors  liavi 

i/ic:idii.taiV4.,i  —  ■  ■■■  - - - — —  ..shown  no  signs  that  they  wcr< 

Had  .No  Lovers’ Meeting?  Fleet  Fleeing  Flag 

Did  British  PM  Leave  Diet.  Stewing  on  As  Ottawa  Ponders  [been  totally  disregarded.  '  TherJ 

the  Racial  Question?  —  How  About  Our  '  i  ■  «  ; is  little  thought  about  income. 

Bill  of  Rights?  —  Defence  Minister  Hark-  ~  ~~  a  i-  ,  r  i lo"-  't said,  bu 

If  D  XX*  1.’  c  X  ■  I.'  XX  XL  The  transfer  to  Bermuda  rc-[  The  CbL  and  Lpper  i.aKcs  ,  j 

ness  Keeps  Putting  his  Foot  in  his  Mouth.  Canada  Steam.ship'move.  in  effect,  is  a  demonstra-!^.^i 

Bv  TEMPUS  lake  carrier  Coverdale,tioii  of  the  old  saying:  If  ^ 

^  could  be  the  first  of  several.  lean!  beat  them,  join  them  again.st  inflation.  Th< 

-The  Cpper  Lakes  Shipping  Co.  '  fol  owe  in  unions  can  safeguard  their  stan 

OTTAWA.  -  Have  .M.ac  and  Africans.  lie  wanted  to  keep  announced  that  its  new  ’^  .'^  J’  jdard  of  living  by  the  annua 

Dief  had  a  tiff?  Looks  like  it.  them  in  the  Commonwealth,  carrier,  now  building  in  Germany, I ,)  “  i„ipi"a2e  hike.  'I’hc  investor’s  airt 
This  seemed  apparent  in  the  .Mac  thinks  that  he  could  have  '  .jn  Kp  registered  at  Na.ssau.  'Paced  m  |is  to  maintain  the  value  of  hii 


iTl  *  El  I  worrying  about  the  Budget 

I  I  Ad  'there  are  other  reasons  fo 

rl^^*  ’  |WV?II  ly  ■  .recent  marked  upsurge.  Th 

A  O  investment  experts 

/\c  CITT  r  OnQ©r  S  totally  disregarded. 

'is  little  thought  about  incoi 
I  I  '  ields  are  low  ,  it  is  said 

The  transfer  to  Bermuda  rc-[  The  CSI-  and  Upper  Lakcsj,,^py 
gislry  of  the  Canada  Steam.ship  movc.  in  effect,  is  a  demonstra- 3p.,„„j,  3  j 

Lines  lake  carrier  Coverdale,tioii  of  the  old  saying:  ‘  If  yoir|^^.,, 


This  seemed  apparent  in  the  .Mac  thinks  that  he  could  have  [^.j|j  be' registered  at  Na.ssau.  hi  Ottawa  w 


interview  the  press  had  with  talked  the  touchy  South  Afric-  j  oocrating  cost  advantage ' f'.,,  '  hnvr  '  hee^i  ^S’h'ist  retirement  day 

the  British  Prime  .Minister.  It  ans  into  staying.  Dief  promptly  [^.g^fg^red  on  these  two  vcs.scis.  P  ‘  jhih  there  arc  politicians  on  th( 

also  was  detected  in  the  Cana-  hit  Verwoerd  with  tongue  and  competition  with  other  Great  and  the  left  who  would  lik< 


[  ‘  Qi*v  r\f  iVi  A  *  aiou  v»  ao  utLcvicvi  iii  1114,.  x^ana’  mil  *  l.  i  >1  i  u  iiii  uiiu 

Somehow  Ottawa  would  have  to! corporation  seems  destined  to  ^  me.  lean  company  speech  here  in  Ot-  boot,  as  if  he  now  had  taken 

whose  head  offices  arc  in  San 


absorb  an  increasing  volume  of  [pass  out  of  Canadian  control  as! 


,7 . ■?  .  vv,....v,.  “•’iprgneisco  It  has  been  active  ini  over  the  Commonwealth.  As  one  |„3pj.;p^j^  „.j])  exert  considerable  . . .  . ,  1  mey  talk  in  a  High  moral  lone 

outstanding  savings  bonds,  being  3  result  of  negotiations  between  British  Columbia  for  many  years  observer  here  said:  ;  '  ^,3  e^icr  .ship  operators.^''^'^'  '0  opcrat^ur.s  as  he  advan- 

rolled  over  into  the  provincial, ^  ^  wi^  its  puT and  pTpe^  Zs  ^  "lasterpiece  on  nothing.  ’’You  would  have  thought  that  f^ghailn  the  Canadian  -favour  with  the  electorate, 

paper;  and  Ottawa  just  has  not  j  m  j  Pi  u  .  ..  .  When  a  smoothie  like  Harold  Dief  was  cleaning  the  money  ,,  more  Canadian  ships  will  ha\ci 

the  money.  Nor  could  Ottawa,  es  ern  ywoo  Co.,  a  ccan  a  s,  rown  e-  Macmillan  takes  an  hour  to  changers  from  the  TemplcI”  |b.v  that  time  fled  the  Hag.  proh  Advice  Not  Taken 

hope  to  raise  the  money  nextl^hich  has  four  plants  in  B.C.  ®  significant  move  glories  of  medieval  So  to  pay  him  back,  Mac  There  seems  no  question  that  g^jy  even  more  attractive  to  lure  [  ....  ,  .u  -i 

October-November  with  its  newiand  Alberta.  The  take-over  pricei’^  ®  a  came  in  the  early  gggignj.  ^vhen  Mac  the  Bookie  landed  and  asked  Dief  to  open  the  CSL  and  Upper  Lakes  mo\eS|B^P,^^  back.  j  nwcvci  0  ic  urn  0  p  ' 

savings  campaign,  UNLESS  THE,'®  $6,400, (KK).  ®  sounds  like  Colonel  Blimp,  you  his  doors  to  West  Indies  Ne-  have  been  motivated  by  the.  government  has  had  no  ^  ‘ 

TERMS  OF  THE  NEW  BONDS,  The  board  and  major  stock-  es  ern  um  er  Co.,  figure  that  it  is  a  calcu-  grocs.  This  has  put  the  Cana-  lengthy  delay  in  bringing  in  new  gdyice  from  the  industry. 

WERE  MUCH  BETTER  THAN  holders  of  Western  Plywood  have  1  subsequently  acquired,  evasion.  dian  leader  on  the  spot.  He  has  legislation  for  the  relief  of  f'hip- the  e\i-  ® 

THEY  ARE  NOW  in  relation  to '’ocommended  the  deal,  to  give,'"  establishing  the  Elk  Falls  Co.  Equally  obvious  was  the  either  got  to  produce  his  Bill  building  and  ship  operations  ^ic  Royal  Commis-  elicnis  to  disregard  advice.  Then 


jin  competition  with  otlier  Great 
[Lakes  and  St.  Lawrence  River 


Thr  IcsisliJliN  c  cinicndnicnts '  ,  .  ,•  *  i- 

I  lit  a;jainst  lnm. 

will  have  to  he  at  least  as  valu-i  . .  .,  ...  , 


carriers,  will  exert  'onsiderahlc  '  ^  hey  talk  in  a  high  moral  tone 

pressure  on  other  .ship  operators,  ^  but  their  mam  aim  is  0  eurrj 

[to^also  abandon  the  Canadian  „^,.,;favour  with  the  electorate. 

|by  that  lime  fled  the  Hag.  prob  Advice  Nol  Taken 


There  seems  no  question  that  g^jy  pyen  niorc  attractive  to  lure' 


However,  to  return  to  the  yield 


the  provincial  issues.  !’ho  company  greater  diversifica-,""  ^ocouver  Island,  now  whollyj  footwork  across  the  of  Rights,  or  cat  it. 

The  Manitoba  issue  is  carrying  f'oo  and  the  financing  to  go  withj"""  j  fjdds  of  uranium.  .Although  he  .Mac  has  been  do 

r.r-  i.  iih  €.  Ion  „o3r  mntiiriiv  Ht.  I  A  fcw  vears  latcr  Ravonierl  ...oc  M..01  onoMoi,  .ihon  Uo  coin  ivn-n  oKohi  iko 


nimble  footwork  across  the  of  Rights,  or  cat  it.  Canada.  some  years  ago.  Since  then, 

fields  of  uranium.  .Although  he  .Mac  has  been  doing  a  slow  The  builders  and  opcr3lors[(Hcrc  have  been  several  presen- 


arc  others  who  have  given  in  t( 
the  demands  of  their  clients  am 


.I'c,  with  a  ten  year  maturity.!'^-  !  ^  years  later  Rayonier[  was  blunt  enough  when  he  said  burn  about  the  way  Dicfcn-  have  been  pressing  Ottawa  lor  made  by  the  industry. yielding  shares  fo 

But,  and  this  is  the  main  feature, [  ^^estern  Plywood  Co.,  financed  Inc.  bought  the  Alaska  Pine  i  the  UK  did  not  want  the  uran-  baker  handled  South  Africa.  He  action  for  some  seven  years.  !i|,p  maritime  commission  lias  **'^"’-  week  a  colleagu- 

it  is  redeemable  in  part  at  anyi*^''Soly  by  the  Rogers  sugar  in-  Cellulose  Co.  w'hich  with  Abitibi  jum  he  also  said  he  was  Icav-  has  also  discovered  deep  down  xhc  Speech  from  the  Throne^also  carried  out  a  number  of  .'°*^ 

time  after  the  first  six  months. Vancouver  and  headed  Power  &  Paper  Co.,  had  pur-  mg  the  negotiation  to  the  nego-  that  the  Canadians  do  not  want  opening  the  current  fccssion[studics.  l'”  broking  business  had  de 

This  guarantees  a  price  stabilityPy  Bene,  who  came  to  this  chased  the  two  pulp  mills  of  tiators.  free  entry  of  coloured  people  promised  amendments  to  existingi  'fijg  operators  can  see  no  real  j’’^' himsell  as  a  ‘  frightcnei 

which,  federal  issues  cannot  hopcP"''"l''y  shortly  before  the  war  B.C.  Pulp  &  Paper  Co.  at  Wood-  First  of  all,  Mae  is  sore  at  from  other  places  any  more  jlegislation.  At  last  word,  thcse  pgggQg  „|,y  y,prc  has  had  to 

to  achieve  until,  at  least,  they  ®  background  of  experience  fibre  and  Port  Alice.  Dief  for  kicking  out  the  South  (Continued  on  page  6)  Iwere  “actively”  under  prepara- 'dijs  delav— no  doubt  a  considera-  hand,  there  is  ai 

approach  the  time  of  redemption.!'"  ‘he  plyw'ood  industry  in  Buda-  The  only  American  company, - don  ition  in  the  present  transfer  of 

Just  as  with  any  other  proposi-lPe^t.  has  been  noPbly  success-  to  enter  B.C.  without  acquiring  ^  ^  ^  i  There  has  still  been  no  indiea- Lg.s.  I Hio  exports,  who  think  that  U.K 

tion,  this  one  too  can  be  takenif"!-  B  has  expanded  steadily  and  an  existing  property  is  Celanese,K  I  l^0C0|''y0C  presented,  n..,,  uoi|mn.  mdustrv  has  re- ' ‘ 

ad  ahsurbum'  What  nrovinces has  two  plants  in  the  Van-  Corporation  of  America  which, ^  wW  ^ building  .  d-ic  even  lower  level  of  the  Cor 

aa  aosuroum.  wnai  provinces  ^  j.  — _  .  _  In  the  meantime,  another  season  ppivpH  some  advantage  from  gov-'  .  ,  „  . 

fan  do  one  ima-’ines  orovinces """  Quesnel  and  through  its  Canadian  affiliate,  O  I  ^  J.  JL*  u  k  a  •  u  ic  •  1  itmenl.  But  perhaps  the  micrc 

can  d»  ,.r  a.bs.^iar,  Ccllnl.sc  Co-s[BelOW  EXpeCtatlODS  S'™:;':",™  ™„,r„  ,,n  a.n.e  Eucopca 

tXaVMercaT'd^’r  -"W  ^an  hal\I  b.5u  irri-J' a ITr 

Ibeoretically  impossible  tor  largej“'"«>''  «■  R'™'--  C«“- '“™‘(J'  eompleted  MO.OOO.OM  SP«'«(  <•  Th.  F,o.n.,.l  T.m..  ‘  rcaistrj- v-,ma'"e  ”  '”""!.Morkcl.  Thr  optimists  Iheretor 

n-iPtrnnnlitan  arpa-  Forest  Products  and  B.C.  pulp  mill  near  Castlegar.  WINNIPEG  —  In  spite  of  the, drilling  will  be  required  to  vali-  Bermuda  and  .Na.s.sau  reg  si  >  vantage.  . ,  - 

metropolitan  area.-.  1  _ ^  TT_.j...a _ .u _ ...  JT..  a.  •  ,  ....  .  ,  .... _ «...  ....  _  u-ilt  allow  the  earr  ers  to  f  v  the  .1 .  1,...  ,..ain„ri  in  r.nnirapu. 


Below  Expectations 


[sion  possibilities  of  the  Commo 
'.Market.  The  optimists  therefor 
'may  not  be  comparing  like  wit 


Forest  Products  as  the  only  big!  The  drive  for  greater  utiliza- enormous  natural  gas  discovery  [date  this  conclusion.  On  the  hope  |''''‘.^how'  the  carriers  ‘y  ‘he  than  it  has  gained  in  contracts 
It  Is  the  Same  Dollar  companies  primarily  owned  by|tion  of  raw  materials  through  success  ratio  in  northeastern  and!of  its  achievement  depends,  to  a  flag,  with  the  tax  a  'an-^p]3j.p(j  abroad  —  contracts  whichj  investors  here  have  reall; 

n  n  n  nn  ni-n  mnnmn  Canadian  intcrcst.  The  merger  costly  research  and  for  increas- northern  British  Columbia,  ex- large  extent,  the  future  expan-|‘'*Scs  and  0 1  h  c  r  opera  lonalj^^oulft  have  been  placed  in  Can-|  .  between  their  teet 

^rpmn'rU-s  "l)Tni.t*°ihP  MacMillan  &  ed  safes  by  highly  organized  pectations  arising  out  of  the  first  [sion  plans  of  Wcstcoast  Trans- /'h'^h  Pic&cn  ri  is  1  3^3  jj  the  government  had  moved  jUgstrated  last  wee!( 

nf  ennh  finpnninn  Tn)  "‘‘h  Powcll  Rlvcr  Co.! marketing  Organizations  has  been  big  discoveries  at  Fort  St.  Johnjmission  Company  Limited,  along '"  Cana  lan  in  an  faster  with  its  legislation.  dividend  seaso 

.:tpad'’nf  niapin?  a  mittinn  greatest  Company  of, the  main  influence  in  bringing  10  years  ago  have  not  been  ful-  with  its  new  affiliate  Gas  Trunk  coastal  wa  ers  enjoys.  ;  There  is  not  yet  any  long-term slowly  rising  t 

.  ».  ....  ,  ,-  „ '‘®  '"  Canada  was  dictated,  about  these  developments  which,  filled  in  terms  of  proven  recov- Line  of  British  Columbia  Limited.  British  flag  ships  have  free  policy  for  the  industry  and  '‘s[j|^  peak.  Last  Thursday  wa 

annnailv  (utT  mittinn  ^in  irtt!!!!!  conviction  that  Only  by  despite  occasional  criticism,  have  erable  reservcs.  The  Hume-Igna-|  When  the  National  Energy  entry  one  of  the  ^present  hand-to-mouth  e^'s‘eneel  ^  ^ 

In  Npw  N'nrk  iinidprs  a  Pnvprn  combining  their  Tcsources  could  resulted  in  stabilizing  B.C.’s  No.  tieff  report  of  1952  intimated  that|Board  made  its  report  on  natural  n’S'"  PO'"‘s  a‘  *ssue  in  the  efforts, is  wearing  down  reserves  of  •’‘’“’IgBiers.  the  results  of  Bowatei 
mpn.  nionn  if.  . withstaod  compctition  from]!  industry  in  the  face  of  intensive  all  the  geological  and  reservoir  gas  reserves  and  export  permitjof  ‘he  Canadian  operators  to  per-  financial,  physical  and  British  Petroleum  and  British  Ir 


ment  can  place  its  savings  bonds  ^  g 
into  the  confident  hands  of  the  ' 
provinces’  citizens  and  pay  the  — - 
interest  to  them.  The  thing  has! 
possibilities.  I  Itj 

What  it  will  do  to  Ottawa  is' 
another  matter.  Nor  is  it  of  great; 
interest  right  now  to  debate  | 
whether  Ottawa  had  it  coming  | 
to  it  or  not,  as  far  as  the  at-| 
titude  towards  the  provincial!  Loans 

governments  is  concerned.  In  any  ireasur 
case,  the  same  dollars  are  in-  so  day 
volved.  The  provinces’  gain  must  commei 
be  Ottawa’s  cash  loss.  |  30-  ss 

It  puts  the  whole  government!  iso-zss 


particularly  iii  so  far  as  there' 
still  is  not  the  slightest  indication ' 
that  there  is  a  thought-out  plan  [ 
as  to  how  the  monetary  and ; 
fiscal  operations  of  Canada! 
should  be  handled.  ' 

It  is  no  longer  possible  for, 


[world  competition. 


Money  and  Capital  Markets 


all  the  geological  and  reservoir  gas  reserves  and  export  permit  o*  •-"«  v^pupuiph  upc.  obu. 
evidence  pointed  to  the  possibil-  applications  in  April  1960,  it  dis-  suadc  Ottawa  to  action. 

ity  that  B.C.  reserves  would  closed  reserve  estimates  for  B.C. I _ 

eventually  exceed  those  of  Al-  which  calculated  only  2.2  tril- 
hprta  lion  cubic  feet  available  for  mar-' 


TUESDAV’S  CLOSE 


Since  then  a  number  of  signifi-  only  seven  per 

.  _  „  ...  , _  , _ cent  of  the  calculated  Canadian 
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cant  gas  discoveries  have  been  ,  . 

.  .  ,  .  ..  reserves  of  30.3  trillion  cubic  feet, 

made,  and  the  long-term  discov-  .  ,...,  ..  .  , ,  1 

..  1  .  .  1  .  and  little  more  than  eight  per 

ery  ratio  works  out  at  close  to  .  , 

^  ,  ,  cent  of  estimated  Alberta  re- 

one  gas  strike  for  every  four  ,  ,  .  ,  .  1 

-ij  b  11  J  11  J  serves  of  about  27  trillion  cubic 

wildcat  wells  drilled.  Over  a  per-  ^  ^ 


W hat’s  Inside 


Index  to  Companies 


From  the  Blotter 


lod  of  a  decade,  this  is  probably  1 

I  ...  ,  .  ij  Deficiency  Position 

I  something  close  to  a  world  re-  .  .  , 

These  comparisons  leave  Bn-' 

1  ■  tish  Columbia  gas  reserves,  as 

Unfortunately  the  development  end  ot  1959,  in  a  deficiency 

I  of  total  reserves  has  not  been  in  n^^^ly  one  trillion  I 

j  accord  with  the  number  of  dis-  cubic  feet  short  ot  meeting  the 
jcoveries.  It  is  possible  that  the  requirements  of  existing  pur-, 
j  recent  multiple  discoveries  in  chase  contracts,  for  both  the  do-! 
the  Fort  Nelson  region,  close  to  mestic  and  the  export  markets., 
.the  Northwest  Territories  boun-  This  situation  was  the  premise 
[dary,  may  prove  up  vastly  on  which  the  energy  board  based 
.greater  reserves  than  have  yet  its  conclusion  that  there  must  be; 
^been  disclosed,  but  a  good  dealjno  further  export  authorized  forj 
[more  stepout  and  development)  (Continued  on  Page  14)  j 


•  Prime  Ratei. 

(Supplied  by  Royai  Bank  of  Canada.  Greenihields  ti  Co., 
and  Dominick  Corp,  of  Canada.) 


Time  for  the  Market  to  Take  Stock  of  the  Interna 
tional  Situation  . 


Why  Must  We  Be  as  Stupid  as  was  Sisyphus 


Investors'  Inquiries  Are  Answered  —  on  Massey- 

Ferguson,  International  Nickel  .  7 

Life  Insurance  Industry  Showed  Further  Progress 

in  Past  Year  .  9  -  12 


,  ,  .  quite  a  day.  Among  a  good  man 

!  down  reserves  of  both,  ’  * 

,  .  ,  ,  lothors.  the  results  of  Bowatei 

physical  and  manpower  - 

British  Petroleum  and  British  It 
Callenders’  Cables  a; 

- - - I'pcarcd.  .All  showed  that  the  pr( 

fit  margins  squeeze  is  growin 
,  J  tighter,  but  the  response  of  th 

|/|0  market  was  to  put  the  shares  uj 

Things  were  not  made  any  be 
I  ter  by  the  financial  comment  i 

.  ^  some  of  the  popular  papers  net 

day  who  believe  in  giving  the! 

.  ^  'readers  what  they  want.  The 

financial  editors  put  a  gloss  0 
t  e  nterna-  ^  profit  figures  which  were  reall 

.  very  disappointing.  Perhaps  the 

had  heard  what  had  happened  0 

.  an  Italian  Stock  Exchange  aft« 

a  big  fall. 


$5.7  Billion  of  New  Life  Insurance  in  1960 


The  Budget 

The  test  of  this  Budget 
I  whether  it  restrains  home  d' 
mand  to  contain  inflation  ar 
stimulate  investment  and  e: 
ports.  At  this  stage  there  do< 
!  (Continued  on  Page  14)  / 
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rom  The  Blotter , 


[Zeller's  Earns 
$2.59  a  Share 
On  Peak  Sales 


Soufhom  Executive  Changes 


Tf.r.  rnArd  Janntry  SI 

IMI  1M«  I 

S  t  I 

4.SM.3I1  4.S37.UI 

S.I4S.IMS  S.OOS.IIS 
5,5*  5.40, 

.  11.S17.S55  15,34fl.705| 

4.S1— I  4.S3-1 


Eeiler's  Limited  Op»r.  Profit  .  <.95(1.211  4.*37.*<l 

The  steady  rise  in  Zeller's  gross  sales  from  some  *4.5  XS' commo’n**  *''^*5^*  *’****.40, 
million  in  1936  to  nearly  *14  million  in  1946  and  then  steadily  "'J7i— 1  *'’r*i-i  ^ 

upwards  to  *57  million  in  I960  is  impressive,  to  say  the  least.  Zeller’s  Ltd  reports  for  fiscal' 
Although  it  is  obvious  from  the  type  of  merchandise  that  is  sold  year  ended  January  31st,  1961  a 

in  the  average  5  and  10c  store  that  profit  margins  must  by  modest  improvement  in  operating 

definition  be  low,  it  mst  also  be  pocketbook-warming  to  the 
shareholder  to  see  that  per  share  net  profits  during  the  twenty  preceding  year. 


five  year  period  has  grown  from  26c  to  $2.59  during  1960 
matched  by  increasing  dividends  with  the  initial  20c  paid  in 
1941  growing  to  $1.40  during  1960. 

There  is  little  glamour  in  the  common  shares  of  the  5 


Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  period 
moderately  lower  than  at  end  of 
previous  year  with  current  as¬ 
sets  somewhat  lower  at  *15.596,- 


Philip  S.  Fisher,  C.B.E.  St.  Clair  Balfour 

At  the  annual  shareholders'  meeting  of  The  Southpm  Com 


IC/Z.  F/rsf  Quarter  Sales 
Lower,  Prospects  Obscure 

Consolidated  sales  of  Canadian  ended  with  an  overall  increase 
Industries  Limited  and  subsidi-  in  profits  at  all." 
aries  for  the  first  quarter  of  1961  In  emphasizing  how  closely 
were  slightly  less  than  for  the  C-I-L  business  follows  the  genera! 
corresponding  period  in  1960,  industrial  pattern  of  Canada,  Mr. 
Peter  C.  Allen,  president,  told  Allen  said,  "if,  as  we  all  hope, 
shareholders  at  annual  meeting,  the  nation's  trade  picks  up 
Although  figures  are  not  yet  around  mid-year,  C-I-L  s  busi- 
available,  he  said,  net  income  is  ness  will  rise  with  it  and  we 
also  expected  to  show  some  re-  are  ready  with  all  our  resources 
duction.  for  any  upturn.” 

Sales  of  "Terylene"  polyester  He  expressed  the  hope  that  the 
fibre  to  the  domestic  market  Tariff  Board  recommendations 
I  showed  a  marked  improvement  and  subsequent  government 
for  the  three-month  period,  but  action  would  support  the  com- 
expofts  were  down  appreciably  pany  contention  “that  a  greater 


DIVIDENDS  DECLARED 

Anrf  Other  OtfieimI  Mwtkm 


There  is  httle  glamour  m  the  common  shares  of  the  5  somewhat  lower  at  *15.596.-  pany  Limited  on  April  13,  Philip  S.  Fisher,  C.B.E.,  president,  froni  the  high  level  reach^ 

I  and  10  s.  Somehow  many  investors  seem  to  see  a  relationship  ^(,2  as  compared  with  *15,742,7.50  announced  his  retirement  from  the  office  which  he  had  held  |  mg  the  first  quarter  of  i960.  Lx-jof  Canada  should  be  reserved 

between  the  quality  of  goods  sold  in  the  stores  and  the  common  and  current  liabilities  up  at  $3,-  since  1945.  At  a  subsequent  meeting  of  the  board  of  directors,  jP°''ts  of  polythene  were  higher!  for  home  production,  even  if 

shares  that  constitute  the  Company.  We  will  personally  guar-  678.577  from  *3.402,048.  Among  he  was  ejected  chairman.  He  is  succeeded  as  president  by  |Oue  largely  to  shipments  tO|  some  higher  tariffs  were  necess- 


antee  that  there  is  no  difference  in  the  type  of  money  earned  in  current  assets  cash  and  govern-  St.  Clair  Balfour.  „  iHid  nnt  pxnerf  exnnrts  nf  this  in  his  s.immarv  nf  tho  r-nm  l  1  -f  utVne'ri''. 

1.  1  j  .u  _  I-  ,  .u  ment  bond  holdings  are  down  at  Mr.  Fisher  joined  the  company  in  1924,  was  elected  a  uia  noi  expect  exports  ot  tnis  in  his  summary  of  the  com-|  and  after  THURSDAY, 

these  companies  or  anywhere  else,  and  the  same  applies  to  the  $3,063,839  respective-  director  in  1928  and  president  in  1945.  He  is  honorary  presi-  product  to  Japan  to  continue  pany’s  performance  for  1960,  Mr.j  the  FIRST  day  of  JUNE 


Bank  of. 
Montreal 

ESTABLISHED  1817 
DIVIDEND  No.  399 

Notice  is  hereby  given 
that  a  DIVIDEND  of 
FORTY-FIVE  CENTS  per 
share  upon  the  paid-up  Cap¬ 
ital  Stock  of  this  Institution 
has  been  declared  for  the 
current  quarter,  payable  on 


dividends.  jy  $3,080,944  and  $4,992,647  dent  of  The  Canadian  Welfare  Council,  past  president  of 

One  thing  becomes  apparent  immediately  upon  examina-  and  among  current  liabilities,  in-  Canadian  Daily  Newspaper  Publishers  Association  and  past 

fion  of  the  1960  year  end  balance  sheet  of  the  company,  i.e.  ventories  are  up  at  $7,688,311  chairman  of  the  Canadian  Chamber  of  Commerce 


much  longer.  I  Allen  pointed  to  the  substantial 

Fertilizer  business  increased  j  effect  of  its  export  business  on 
eonsiderably  and  was  stimulated  sales  for  the  year.  As  in  1960,  he 


Ihe  considerable  dron  from  the  nrevious  year-end  in  cash  and  from  $5,779,292  and  receivables  Mr.  Balfour  joined  the  company  in  1931  and  after  service  i  by  the  intr^uction  ()f  attractive  expect^  that  plant  capacity 
the  considerahie  arop  from  me  previous  year  ena  in  ca.n  ana  ^  $3,683,408  from  $1,614,904.  on  the  staffs  of  The  Hamilton  Spectator  and  The  Winnipeg  polythene  bag  containers.  Sales  would  be  available  in  1961,  after 

securities  from  $8.1  million  to  $3.9  million,  matched  by  an  Sales  for  year  under  review  Tribune,  was  appointed  vice-president  and  publisher  of  The  1  of  most  other  C-TL  products  were  requirements  of  the  domestic 


equivalent  rise  in  inventories  and  accounts  receivable.  This,  gj  g^  all-time  peak  of  $.56,- 

however,  is  explained  in  part  by  the  introduction  of  the  credit  993,209,  up  from  previous  yaer's 
system  in  marketing  which  increased  accounts  receivable  by  figure  of  *53,340..543. 

.some  $2.4  million  compared  with  the  previous  year  and  an  Directors’  report  points  out 
increase  in  inventories  which  is  mainly  due  to  the  establishing  ‘""was^JcolTe?/^^^^^^ 

of  new  and  enlarged  stores  which  causes  an  increased  turnover.  jy*’j,-'y  g^j  enlarged  stores. 

This  means,  in  effect,  that  where  on  other  occasions  "During  the  year,”'’james  G. 
such  a  year  to  year  difference  is  a  unfavourable  sign,  this  Kendrick,  president  says  in  di- 
is  not  the  case  with  Zeller’s  where  increased  turn-over  is  a  rectors’  report  "the  company 
means  of  raising  profits  through  the  effects  of  raising  these  con«n“.^^  opening  U ’’neT Xes ' 
two  accounting  items.  __j  pnlareine  and  modernizing. 


were  at  an  all-time  peak  of  $.56,-  Spectator  in  1951.  He  was  elected  a  director  of  the  company 
995,209,  up  from  previous  yaer’s  in  1953  and  vice-president  and  managing  director  in  1954.  He 
figure  of  *53,340..543.  is  a  director  of  The  Canadian  Press,  Canadian  Daily  News- 

Directors’  report  points  out  paper  Publishers  Association.  American  Newspaper  Publishers 
that  increase  in  inventories  dur-  Association,  a  Governor  of  Mc.Master  University  and  a  mem- 
ing  year  was  accounted  for  large-  her  of  Corporation  of  Trinity  College.  Mr.  Balfour  is  also  a 
ly  by  new  and  enlarged  stores,  director  of  a  number  of  companies  engaged  in  publishing, 
"During  the  year,”  James  G.  printing,  and  broadcasting. _ _ 


below  the  first  quarter  of  1960.  market  are  filled,  and  conse-| 
Mr.  Allen  described  C-I-L  as  quently  efforts  would  again  be  I 
"built  on  a  .sound  base  on  which  made  to  obtain  as  much  foreign ' 
more  could  be  added  as  chances  trade  as  possible.  "However,  I 
for  profitable  investment  in  the  competition  in  world  markets  is  I 


ber  of  Corporation  of  Trinity  College.  Mr.  Balfour  is  also  a  (!anadian  chemical  industry^  oc-  .severe  and  prices  are  low.  Pre- 


jreater  Winnipeg  Gas 

Apparently  Manitoba  does  not  intend  to  stay  behind  in  the 
corporate  successes  that  have  been  achieved  by  a  variety  of 


expansion  opening  11  new  stores 
and  enlarging  and  modernizing, 
4  units.  Details  of  the  capital! 
program  for  1960  and  the  cur- 1 
rent  year  of  1961  will  be  found 
on  a  following  page.  j 

"The  1960  capital  program  ex- 


DIVIDEND 

DECLARATIONS 


cur.”  "However,”  he  said,  "the  sent  indications  are  that  in  1961  ”  ,  "  ,  ” 

chances  for  profitable  invest-  the  total  volume  of  exports  which  CANADA  LTD. 

I  ment  are  few  and  far  between  at  we  can  hope  to  obtain  will  be  Dividend  Na  44 

the  pre.sent  time  in  our  industry;  less  than  last  year  and  some 

prices  have  been  falling,  com-  prices  may  be  reduced  even  Notice  is  hereby  given  that  a 


next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  29th  day  of  APRIL, 
1961. 

By  order  of  the  Board. 

R.  D.  MULHOLLAND, 
General  Manager. 
'Montreal.  18th  April,  1961. 

INVESTORS  MUTUAL  OF 
CANADA  LTD. 

Dividend  No.  44 


peition  is  bitterly  tough.  Imports  more.” 

I  spill  into  Canada  and  there  is  — 
a  constant  battle  against  rising  j|j 


Fits  Pattern 


public  utilities  ranging  from  British  Columbia  eastward.  The  penditures.  primarily  for  fixtures 


earlier  history  of  the  Company  includes  a  number  of  tight  totalled  $2.215.0(W.  The  corres- 
situations  among  which  the  delay  in  arrival  of  natural  gas  ;eTtVT$1.265’[ooo‘.  "  c.mrai  c 

in  the  province  stood  out  in  particular  and  was  one  of  the  jggj  expect  to  open  ap-  ^ 

reasons  for  a  Royal  Commission  in  19,58.  proximately  15  new  stores,  of  Atlas  .steels  . 

Since  1953  the  company  has  increased  its  operating  re-  which  11  are  expected  to  be  in  ^  ^  '  ^ 

venues  from  $865,161  to  $5,832,255  or  roughly  500%.  Growth  shopping  centres  and  4  in  down- 

in  net  profits,  although  less  spectacular,  has  been  equally  im-  <>"”<>'* 'scoiia 

.  ,  *  e.  r  -.ev  Be.  ..  Will  eiilarge  and  modernize  6  Bathurrt  power  l  Pap  ci. 

pressive  from  a  deficit  of  $266, 5o7  in  19o3,  increasing  to  a  successful  existing  stores  —  one  Braiom*  pioneer  sa  .. 

record  $841,139  in  1957  which  has  since  been  changed  into  a  jg  g  shopping  centre  and  5  |ui'?ichs®Eld.\r'"A"  "Sh •• 

profit  of  $488,491  for  the  past  year,  an  increase  of  700%  over  in  downtown  locations.  buiiocH  s  Ltd!  ci!  '  b  -  -sa"  ! 

1959.  I  "At  the  ycar-end  the  company  ,  ,,, 

1959  and  1960  were  the  first  years  wherein  the  company  80  stores  compared  to  Canada  loiii  c  . 


Abitibi  Output 
Of  Newsprint  In 
1st  Quarter  Off 


proximately  15  new  stores,  of  Atlas  .steels  .  i.on 

which  11  are  expected  to  be  in  ^  ■  “ 


Cdn.  Bakerie.'t  C 


I  profit  of  $488,491  for  the  past  year,  an  increase  of  lOO'^o  over  in  downtown  locations.  Buiioch  *  ud.  cj.  •  b  *  "sa" 

1959.  company  ,  ,,, 

1959  and  1960  were  the  first  years  wherein  the  company  th^  p^relloils .  i! 

managed  to  operate  in  the  black,  showing  per  share  earnings  29  locations  ^J'siaf  aSs  extra  ! 

of  6c  and  32c  respectively.  With  services  being  extended  jg  shopping  centres.”  cdn.  Bakeries  c 

to  an  increasingly  large  number  of  customers,  both  residential  Announcement  is  made  of  a  ^rtn!  Bronze*”c"’"‘^  *  !! 

and  industrial,  in  a  growing  area,  together  with  the  company’s  proposed  employees’  stock  pur-  wn.  i>redge  “Sa.  ’  . 

ambitious  expansion  program  the  company  looks  forward  to  rnm!  cti"-  imer*^Pwer  c  !!!!!! 

an  increase  in  the  volume  of  salos  of  gas  for  the  current  year  850,000  shares  from  «"!  o"u  *companie’s‘'”c 

of  some  50%  over  the  previous  year  on  capital  expenditures  750,000  shares.  ’  S?in?tio"'  tredif*c.  ' 

of  $5.8  million,  compared  with  $5.7  million  during  1960.  — - -  crown  cork  a  seal  to.  Ltd. 

It  would  appear  that  the  company’s  common  shares  of  Initial  Rpnort  Of 
voting  trust  certificates  are  an  excellent  medium  for  partici-  .1,  *^-1  Dickens'll!  Mine"  .t"'  .extra 

pation  in  the  rapid  economic  growth  of  the  Winnipeg  area  if  R|<Ar|(Vlllfi  CnGITI  IS 
not  of  the  entire  Canadian  public  utility  industry.  1  _  Dominion  Bridee 


proposed  employees’  stock  pur-  can.  i>redge  “Sa.''  .  .30 

chase  plan  which  wiU  involve 

an  increase  in  oustanding  com-  cdn.  investment  Fund . os 

mon  stock  to  850,000  shares  from  “n.  ou  companies  c  ^  .so  .20 

n-AAAA  Con.  Diver.  Std.  Sec.  Pfd.  **Sa’*  2.00  l.OO 

7a0,000  SnSreS.  Coronation  Credit  C . 60  .15 


I  Initial  Report  Of  jDicken.son  Mines  .Sa. 

I  •II  ^1  mm  Dickenson  Mines  Sa.  (extra). 

Brockville  Chem  Is  rCe  SiLr 

I  «_  Dominion  Bridge 

,  ,  _  ,  Dominion  Electrohome  "Sa.* 

First  animal  report  of  Brock-  Dominion  Kn^ineenng  "Sa  * 

I  ville  Chemicals  Ltd.,  covering  ^mmion  Kaiirirs  < 

operations  for  the  12  months  end-  D^.nimon  lar  c  . 

cd  December  3tst  1960,  state.s  Dover  industries  r  . 

that  operations  are  expected  to  Canada  c  . 

get  underway  this  month,  with  East  Kootenay  Power  PId.  .. 
operations  in  all  divisions  ex- .. 
pected  to  be  in  operation  by  July 

Federal  Grain  Cl.  "A**  . 


Coronation  Credit  C . 60 

Crown  Cork  &  Seal  Co.  Ltd.  2.00 
Crush  International  pfd.  .  .  6.50 


rOQUOis  Glass  chemicals  Ltd.,  coverinji 

Although  management’s  predictions  at  an  earlier  stage  nf  operations  for  the  12  months  end 
the  game  were  somewhat  too  optimistic,  its  directors  still  operations  are  expected  K 

seem  to  think  that  the  company  may  be  in  for  a  profitable  underway  this  month,  with 

future.  Company  was  not  successful  in  turning  the  corner  operations  in  all  divisions  ex 

during  1960  due  to,  according  to  the  recently  published  annual  pected  to  be  in  operation  by  Julj 
report,  weakness  in  the  Canadian  economy.  Grow'th  was  less  •  Federal  Gram  ci.  -b  '  i.w 

fast  than  hopeld  for  and  the  company  did  not  attain  the  high  sid^g^l' ^taf’es  i7%S”t’hat.''7n  F^n7aLn'“co. 

rate  of  production  essential  for  profitable  operations.  addition  to  sales  agreements  al-  . 

The  glass  container  industry  is  a  highly  competitive  one  ready  signed,  "we  have  received  General  Bakeries  . 4n 

not  only  within  its  own  boundaries  but  also  due  to  the  increas-  promises  of  other  business  and  smT  wares  pid.  !  '  s.w 

ing  transgression  thereof  by  the  tin  can  industry  and,  a  more  "’^de  marketing  arrangements  Great  Ukes  Power  c  . 

.  which  indicate  that  our  sales  vol-  Growers  Wine  CL  A  . <0 

recent  threat,  the  alumin  m  •  u  t  u  •  i  a  likely  to  reach  a  satis-  tiaiinor  Mines  . 

The  newness  of  Iroquois  together  with  the  technical  and  factory  level  very  quickly.”  ^onirev*  c  .  _  — 

other  aid  it  is  in  a  position  to  receive  from  its  Belgian  Pointing  out  that  1961  will  es-  How'ard"^smith"'c  i.io 

(Sogemincs)  controllers  gives  it  a  bit  more  glamour  than  some  sentially  be  a  completion  and  j 

of  its  competitors  However,  we  would  not  be  surprised,  if  start-up  period  and  that  it  is  interprovinciai  Pips  .  2.40 

in  mn  ions  ni„.  n  „  .He  cnipany  .,,re  attemplnd  . 

by  on  of  its  competitors.  A  more  pleasant  name  for  such  ^gy^  j^g^  expectations  are 

an  action  is  a  merger  which  would  amount  to  the  same  thing,  however,  expected,”  he  adds. 

Another  alternative  would  be  a  take-over  by  a  non-related  “that  the  company  will  enter 
Industry  which  could  use  the  Iroquois  glass-making  facilities.  1962  with  a  well-turned  plant  so 

It  is  not  impossible  that  E.  R  Taylor  is  already  in  there  fxpec["ff 

through  Grant  Horsey.  This  could  be  of  advantage  to  Iroquois  results  will  be  favourable.” 
in  terms  of  marketing  since  it  would  give  a  close  relationship  Balance  sheet,  as  at  December 
between  it  and  Canadian  Breweries,  Salada-Sheriff-Horsey,  31,  1960,  shows  total  assets  of 
Dominion  Stores  and  other  of  Taylor’s  properties.  $22,229,727.  Fixed  assets  are 

How  the  shareholder  of  Iri^uois  would  benefit  is  impossible  shown  at  695.784.^  includmg 
to  predict  at  this  juncture,  but  we  have  never  favoured  a  Additional  cost  to 

minority  position  such  as  the  one  suggested.  complete  the  construction  in  pro- 

gress  at  the  end  of  1960  is  csti- 
T^vfilA  mated  to  be  $6,962,000.  Deferred 

rtOnSOlldarea  Textile  expenditures  are  shown  at  $1,- 

In  1953,  the  last  year  that  the  company  paid  a  dividend  316,683. 
to  its  common  share  holders,  net  profits  after  paying  preferred  Current  assets,  as  at  end  of 
dividends  amounted  to  $61,671.  In  successive  years  net  profits  year,  amounted  to  $9,217,260  and 
were  reduced  almost  regularly  until  1957  to  $1^7  too  close  nef 'w7rkin“g  capUaPof 

to  the  break-even  point  for  comfort.  Since  that  time  there  $6,997,533.  Long-term  debt  is 

has  occurred  a  steady  strengthening  in  the  company  s  position  shown  at  $5,000,000  in  6%  first 
and  for  1960  the  company  reports  a  net  profit  after  preferred  mortgage  sinking  fund  bonds  due 
dividends  of  $23,897  or  nearly  11c  per  share  compared  with  January  15,  1980. 

7c  for  1959.  ^  i  TI  _ 

With  the  exception  of  a  sudden  increase  in  1958  which  V«rOW  S  Mesf  rOSS 
brought  it  higher  than  usual,  the  company’s  working  capital  Eomings  Show  Gain 
position  has  also  seen  a  steady  increase  growing  from  just  Net  earnings  of  $615,092,  equal 

under  $1  million  in  1953  to  $1.3  million  at  the  end  of  last  year.  ^  cents  a  sha^  are  rejwrted 
This  figure  includes  the  annual  redemption  of  preferred  shares.  ^^row  s^  Nest^^Pa^ss  JoM^C^. 

Total  preferred  shares  now  outstanding  amounts  to  3,894  (jpp  3j  jgjj  Earnings  for  1959 
compared  with  5,218  in  1953.  amounted  to  $378,400,  or  61'  cents 

It  is  encouraging  that  the  company  was  able  to  hold  and  a  share.  _ 

improve  its  position  in  the  rayon,  nylon  and  mixed  fabrics  ^  j  I 

field  during  last  year,  when  mo.ct  industries  were  suffering  LiOinpflny  inUCX 

from  the  depressed  national  economy. 

Although  the  president  in  the  annual  report  speaks  of  a  Ar»d\a  AUantic  i3  g-w  ma  12 
"disappointing  first  quarter  of  1961.”  the  company  looks  for-  *ma?U'’M«ri  iJSaTin"  Toll  IJ 
ward  “with  confidence  to  an  improvement  in  operations  for  Am.  Growth  Fd.  4  HUhiand  Deii  14 


.  lEmco  Ud. 

I  Enamel  1$  Heating  Cl.  'A* 


7  00  1.7.5 

..TO  .12' a 

.50  .12’ a 


Payable  Record 
.lune  1  May  15 

.Tune  1  May  10 


.Tune  1  May  4 

Apr.  21  Mar.  .10 

May  I  Apr.  10 

May  •  1  Apr.  14 

May  I  Apr.  14 

5pr.  Mar.  2R 

May  1.5  Apr.  i-’O 

May  15  Apr.  28 

Apr.  28  Mar.  .11 

Apr.  28  Mar.  11 

May  l.j  May  1 

May  1  Mar.  31 

May  1  Apr.  10 

May  1  Apr.  21 

Apr.  28  Mar.  .10 

June  30  June  9 

May  1  Apr.  14 

May  1.5  Apr.  14 

June  15  May  15 

Apr.  28  Apr.  14 

May  15  Apr.  15 


Mav  29  Apr.  28 

May  29  Apr.  28 

Apr.  28  Apr.  20 

Apr.  28  Mar.  .10 


June  15  May  .11 
Apr.  21  Mar.  32 


May  1  Apr.  18 

May  1  Apr.  18 

Mav  I  Apr.  18 

Apr.  21  Mar.  10 
Apr.  24  Mar.  31 

Anr.  27  Apr.  12 

May  10  .Apr.  fi 


=J1  "The  picture  in  1960  for  the  | n.iarfar  AW 
Paid  j  industry  has  been  one  of  some  •  51  VUdMer  UTT 

In  I  increases  in  sales  and  smaller  _ 

I  increases,  if  not  indeed  de-  TORONTO  —  Stating,  in  his 
creases,  in  profits.  C-I-L  fits  this  address  to  shareholders  of  Abiti- 
.611  !  pattern  fairly  well  and  if  we  bi  Power  &  Paper  Co.  Ltd.  at 

®  annual  meeting  here  that  produc- 

.119 '  I  half  to  1960  we  would  not  have  tion  of  newsprint  at  company’s 


dividend  of  9c  per  share  has 
been  declared  on  the  outstand¬ 
ing  Capital  Stock  of  the  Com- 
I  pany  payable  on  May  10th,  1961, 
,to  shareholders  of  record  at  th* 
jclose  of  business  on  April  28tb, 
!1961. 

E.  G.  0.  HOWARD. 

Secretary 

Winnipeg,  April  11th,  1961. 

ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given 


10  K«rnings 

1  ^  Common 

I  Work.  Capital 


Apr.  10  2.50 


I  mills  was  5.0  per  cent  lower  for  LIMITED 

Freiman  Net  At  compared  with  corresponding  pc-  NOTICE  OF  DIVIDENDS 

in  J  f  Ambridge,  Notice  is  hereby  given 

!  Kecora  in  I  you  pre-sldent.  pointed  oiit  t^hat  it  ^hot  a  ciividend  of  sixty-two 

i  must  be  kept  m  mind  there  is i  _  .  i.  ix  .  . 

t  .  pressure  from  Scandinavian  sup-l^*^^  one-half  cents  (62 ,2C) 

I  ”  "  '?iii.  1959  pliers  in  the  American  market  as  Per  shore  on  the  outstond- 

onfr.  rrolu  1,900,95*  i,4M,47«  well  as  a  great  deal  of  unused  ing  $2.50  Cumulative  Pr«- 
on*  c*immo"  ..  newsprint  manufacturing  capaci- ference  Shores  Series  B  of 

Curr-  rX”  * roV’?  n'"u America.  It  may  the  Company  has  been  de- 

ur .  R  ti»  .  1.6-1  1.07  1  tjg  jjg  many  years -i-.-j  __  x-  .x 

A.  J.  Freiman.  Ltd.  Ottawa  before  supply  and  demand  again  ^  m  ^ 
department  store  organization,  are  in  balance.  day  ot  May,  I  vol,  to  share- 

reports  for  the  year  1960  net  "Our  customers  in  the  Middle  holders  of  record  of  the 
earnings  higher  than  for  1959  and  Western  United  States”  Mr.  Am-  close  of  business  on  the 
at  the  highest  figure  in  company  bridge  says,  “did  not  consume  as  twentieth  day  of  April, 

,  ,  much  as  they  did  last  year  and  i  qf.  i 

Balance  sheet  shows  a  con-  so  ordered  less.  From  what  they  ic 

traction  m  net  working  capital  tell  us  lately,  they  are  all  looking  No'ife  ts  olso  given  that 
during  the  year  with  current  forward  to  improved  business  in  °  dividend  of  thirty  cents 
iasset.s  clown  at  $6,173,726  from  the  remaining  months  of  this  (30c)  per  shore  on  the  out- 
j ^.400,401  and  current  liabilities  year,  and  we  certainly  hope  their  standing  common  shares  of 
'S'pa?S'’S  “  eJd  ^  Xl'ifI;'.  Conipany  ho,  b..n  d.. 

:ot  Brcvioa,  year.  Tr, rains  la  the  fine  paper  bn,i- 

i  In  directors  report  Lawrence  ness  he  said  that  business  in  this 

.Freiman,  president,  .states  that  area  is  good.  "We  are,”  he  said,  ^horeholders  of  record  ot 
|“car  parking  garage  of  cornpany  "running  our  fine  paper  mills  at  the  dose  of  business  on  th* 

I  has  macle  a  great  contribution  to  capacity,  and  we  made  record  twentieth  day  of  April, 
the  business.  This  facility,  he  shipments  in  the  first  quarter  of  1961 

says,  has  enjoyed  increased  ac-  this  year.  The  new  fine  paper  «  U  .  x  .l  d  j 
ceptance  by  the  Ottawa  public  machine  which  is  presently  bein«  Order  of  the  Board, 
Novem-  installed  in  the  Thorold  mill  i1  H.  H.  EDMISON. 

ber,  1959  and  furthermore  it  is  on  schedule,  and  we  are  planning  Secretorv 

being  utilized  a  a  progressive  y  on  bringing  it  into  production  Toronto  Ontorio 
greater  rate  from  month  to  towards  the  end  of  the  year.  1  , 


June  10  Tune  I 

Apr.  29  Apr.  15 

•lime  1  May  12 

May  !  Apr.  15 


May  10  Apr. 


“that  the  company 


results  will  be  favourable.” 


$22,229,727.  Fixed  assets  are 
shown  at  $11,695,784,  including 


complete  the  construction  in  pro- 


expenditures  are  shown  at  $1,- 
316,683. 


$6,997,533.  Long-term  debt  is 


January  15,  1980. 

Crow's  Nest  Pass 
Earnings  Show  Gain 


Company  Index 


the  remainder  of  the  year.”  This  might  be  confirmed  to  some  ^tias  si«i. 

extent  by  recent  press  reports  with  regard  to  gains  made 

durine  March  in  other  parts  of  the  textile  industry.  Brown  co. 

_ Rrorkvillp  TT 
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4  Imperial  Life  12 
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.60 

Apr. 
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■lune 
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25 
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.12' J 

June 

1 

May 

10 

.25 

Loblaw  GrocFteriax  C  . 

,>9 

June 

May 

10 

M8 

.M.  Loeb  Sa . 

.20 

.10 

Apr. 

28 

Apr. 

14 

.10 

Mailman  Corp.  Pfd . 

.*>.00 

1.2.5 

Rpr 

20 

Apr. 

17 

2.50 

McIntyre  Porcupine  . . 

1.00 

.25 

June 

May 

.50 

Minnesota  A:  Ont . 

l.W) 

.40 

May 

Mar. 

31 

.80 

Moore  Corp  C . 

.80 

.20(U.S.) 

July 

3 

June 

20 

.60 

Moore  Corp.  Cl.  "A"  and  "B’* 

7  00 

l.T.iiU.S.) 

July 

June 

2 

5.25 

Mount  Royal  Rice  . 

— 

.40 

Apr. 

29 

Apr. 

15 

.80 

Nfld.  Li2ht  C  . 

2.00 

.50 

June 

1 

May 

1.00 

North  American  Fund  . 

.06 

Apr. 

29 

Mar. 

11 

.06 

Northern  Quebec  Power  C  . . 

.4.'> 

Apr. 

25 

Mar. 

10 

.95t 

North.  Que  Power  C  extra  . 

.10 

Apr. 

2.5 

Mar 

30 

.9ot 

Northern  Telephone  . 

— 

.04' a 

Apr. 

29 

Mar. 

31 

.09' a 

Okanagan  Helicopters  Ord. 

•  to 

May 

1.5 

Apr. 

14 

.10 

Ontario  Steel  C . . 

1  00 

.2.5 

May 

15 

Apr. 

14 

.ont 

Oshawa  Wholesale  Cl.  'A*  . 

.1.5 

June 

1 

May 

.15 

P.A.C.  Investment 

p.l 

June 

I 

May 

15 

.06 

Parker  Drilling  Sa . 

— 

.15 

May 

1 

.\pr. 

U 

.15 

Penman’s  Ltd.  C  . 

l.sn 

.4.5 

May 

15 

.4pr. 

21 

.90 

Pcoplee  Credit  Jewellers  C  . 

.(>0 

.15 

May 

15 

Apr. 

29 

.40f 

Price  Bros.  C  . . . 

2.00 

..50 

Mav 

1 

Apr. 

1 

1.00 

Provincial  Bk . 

1.20 

..10 

May 

1 

Apr. 

14 

.60 

Quebec  Power  . 

1.60 

.40 

May 

25 

Apr. 

It 

.80 

Reeves  MacDonald 

•’O 

.Inne 

1.5 

Mav 

1.1 

n:>o 

Reilman's  (Can.)  Ltd.  C  . 

.40 

.10 

May 

1 

Apr. 

17 

.20 

Reitman'r  (Can.)  Ltd.  CL  "A" 

.40 

.10 

May 

1 

Apr. 

17 

.20 

Reynolds  Alum.  Pfd . 

4.75 

1.10 

May 

1 

Apr. 

2.18 

xSt.  Lawrence  Corp.  C  . 

LOO 

.2.5 

May 

1 

Apr. 

..50 

Scarfe  ti  Co.  Cl.  "A”  . 

.80 

.20 

May 

Apr. 

15 

.40 

Shawinsan  Water  k  PC  . 

.80 

.20 

May 

2.5 

Apr. 

14 

.40 

Shawinigan  W.  L  P.  CL  *'A" 

1.33  l  ; 

..13  3 

May 

15 

.4pr. 

10 

.66  2  . 

.Sherwin  Williams  C  . 

.25 

.May 

1 

Apr. 

10 

.50 

Sherwin  Williams  . 

1  00 

.75 

Mav 

1 

Apr. 

10 

.50 

N.  Slater  C  . 

1.20 

..IP 

May 

1 

.\pr. 

14 

.60 

Slater  Industries  C  . 

.10 

.Mav 

1 

Apr. 

U 

.20 

Slater  Industries  Pfd . 

t.2S 

.31  *4 

May 

1 

Apr. 

14 

.5314 

standard  Fuel  AVa  Vo  Pfd  .... 

2.25 

..56' 4 

May 

1 

Apr. 

14 

1.12»a 

Steel  Co.  of  Can.  . 

2.40 

.60 

Mav 

1 

Apr. 

4 

1.20 

Sun  Publishing  CI.  "A'  . 

.16>3 

June 

15 

lune 

6 

.31', -i 

Texaco  Canada  C  . 

1.60 

.40 

May 

31 

4pr. 

29 

.80 

Toronto-Dom.  Bk . 

1.90 

.47’ a 

May 

i 

Mar. 

30 

.95 

Union  Gas  C  . 

.12' a 

May 

1 

Apr. 

7 

.25 

United  Keno  Hill  . 

.40 

.10 

Apr. 

28 

Mar. 

27 

.20 

Waite  Amulet  . 

.80 

.20 

June 

9 

May 

12 

.40 

Zellers  Ltd.  C  . 

1.40 

.1.5 

May 

1 

Apr. 

1 

70 

Zellers  lAd.  Pfd . 

2.23 

.56' 4 

May 

1 

Apr. 

1 

1.12's 

^  Not«.-Unlesa  otherwise  Indicated* 

divldendt 

arc 

on  ■ 

quarterly 

Sa.<  5eini*annually;  (nt  iDterim  Arr.~  Arrears: 
extras. 

(II.S.) 

u.s. 

Funds 

t— Includes 

“  .u  •  .1  \  lowaras  tne  end  of  tile  year.  .  i  lA  io2i 

month  in  the  current  year.  d  i  c  j  April  10,  1961. 

Company,  report  states,  is  pur-  "ulp  Demorolixed  - . .  — 

suing  its  efforts  towards  the  est-  Referring  to  operations  in  other  WAITE  AMULET  MINES 
ablishment  of  a  new  suburban  divisions  of  company  Mr.  Am-  IIMITFI)  ' 

department  store  in  the  east  bridge  said: 

end  of  Ottawa  on  its  forty-three  "Business  in  hardboard  and  in  ^ 

acre  site  at  the  corner  of  St.  platewood  in  Canada  is  about  NOTICE  is  hereby  given  that 
Laurent  Boulevard  and  the  new  what  it  was  last  year  in  the  first  interim  dividend  of  Twenty 

Queensway.  quarter,  and  we  expect  that  this  *70c)  per  share  has  been 

-  state  of  affairs  will  continue  dur-  .  Directors  of 

IDUa*a  several  months.  Amulet  Mines,  Limited, 

ii  nOTO  CtlQrdVGrS  I  "in  Alpena  we  are  beginning  P^yshle  June  9,  1961  to  Share- 

l—  .  A  ■'®3p  the  rewards  for  the  of  record  at  close  of 

{CdrninQS  UTT  Un  'arduous  development  work  which  business  May  12th,  1961. 


Photo  Engravers 
Earnings  Off  On 
Reduced  Sales 


^  I  ” J  r  I  been  going  on  for  the  past  Order  of  the  Board. 

Reduced  Sales  two  years.  New  and  successful  VVINDELER, 

_  products  are  now  being  market-  _  Secretary. 

V«r.  f.drd  T)ec.mb,r  31  ed  profitably  even  at  a  time  T®''?,"*'’’ 

1960  195*  when  business  in  the  building  Apnl  l3tn,  1961. 

opfr.  Front  .  749.76*  117.63*  trades  in  the  United  States  is  far  xiik.ipr 

Nrt  Earnin**  .  .  301.327  335,535  frOm  VlgOrOUS.  DICKENSON  MINES 

«"rk.*^'’"/puai  :  :  i.374.‘»i^  sales  of  corrugating  LIMITED 

curr.  Ratio  3.59—1  3.46—1  medium,  a  product  of  our  Stur-  nivincun  urtrire 

On  sales  somewhat  lower  than  geon  Falls  mill,  have  remained  dividend  notice 

for  preceding  year  Photo  En-  Pretty  much  Ihe  same  in  the  NOTICE  IS  HEREBY  GIVEN 
gravers  &  Electrotypcrs  Ltd.  re- 1 various  markets  which  we  sup-  that  a  regular  semi-annual  divi- 
ports  a  contraction  in  operating  Ply-  dend  of  five  cents  <.5c)  per  share 

profits  and  in  net  earnings  after  "The  fourth  area  in  which  we  plus  an  extra  dividend  of  three 
all  charges  for  the  year  1960.  operate  is  bleached  sulphite  pulp  cents  (3c)  per  share  were  de- 
Working  capital  as  at  December  which  is  manufactured  at  the  dared  payable  on  the  29th  day 
31st,  1960  was  practically  un-  Smooth  Rock  Falls  mill  and  is,  of  May,  1961,  to  shareholders  of 

changed  from  end  of  1959  with  in  fact,  the  only  product  from  record  at  the  close  of  busines* 
current  assets  slightly  lower  at  this  mill.  on  the  28th  day  of  April,  1961. 

$1,766,155  as  compared  with  $1,-  "At  last  year’s  annual  meet-  „  r.  j 
771.249  and  current  liabilities  ing  I  informed  the  shareholders  Order  of  the  Board, 

down  at  $491,310  from  $526,967,  that  new  equipment  was  then  D.  F.  BURT. 

Directors’  report  states  that,  being  installed  which  would  lift  Secretary 

during  the  year,  company  com-  the  quality  of  the  product  to  the 
pleted  an  important  expansion  of  very  highest  level.  In  the  past  Toronto,  Ontario, 
its  services  to  the  Canadian  Gra-  year  this  equipment  has  been  April  12,  1961. 

phic  Arts  industry  by  purchas-  put  into  operation  and  the  quality _ 

ing  all  the  outstanding  shares  of  of  our  product  is  beyond  reproach  r*AkiAniAki  RPEWEBiEC 
Garbe-Collins  Limited  of  Toronto,  in  most  respects.  I  am  sorry  to  ijuiTPn 


DICKENSON  MINES 
LIMITED 
DIVIDEND  NOTICE 


_ _ _ LIMITED 

plates  and  color  separation  posi-  preciable  way  solved  the  prob-  DIVIDEND  NOTICE 
lives  used  in  the  lithographic  lem  of  the  losses  which  the  opera-  ...  •  .  .  .u  i  .u 

industry:  accordingly  the  finan-  tion  of  this  mill  involves.  Notice  is  hereby  given  that  the 

dal  statements  for  the  current  “We  are  still  struggling  withN‘''f Comply  have 
year  have  been  consolidated  to  the  problems  of  reluctant  mar- quarterly  dividend  of 
include  the  new  subsidiary  s  kets  and  demoralized  prices  cents  per  share  on  the  out- 
opcrations  from  August  3.  1960,  ^hich  presently  rule  in  the  pulp  standing  common  shar«  without 
the  date  of  acquisition.  n,arkets  on  this  continent." 

The  excess  of  the  cost  of  the  _  Company  payable  July  1,  1%1.  to 


Ian.  Ice  Machine 
-lad  Active  Year 


I  Brockville  Chem.  2  Industrial  Lift 
Buffalo  Ankerite  14;  John  Labatt 

Iu7rart  mSl 

cSwr  con".*'  tMa»ey"F."riiron 


Dominion  Dairies  Claude  Neon  Gen'l 
_  Earnings  Shaded 

Dominion  Dairies  Ltd.  reports  Claude  Neon  General  Advert- 


snares  01  uaroe-coiiins  L.imitea  j  n 

over  the  book  value  of  its  net  Stedman  DFOS* 

assets  at  the  date  of  acquisition  _ 

amounted  to  $163,896.  Rather  n  ~  i  .j  . 

than  carry  the  asset  as  goodwill  ,  Stedman  Bros.  Ltd.  reports 
on  the  balance  sheet,  it  has  been  1960  modest  gains  in 

written  off  in  the  year  under  ?P®rating  profits  and  net  earn-^ 


SaI««  Fnrnma«  Down  caUa".^"  ^owir  4"  .MaSsen  "r.'l.  h'  Dominion  Dairies  Ud.  reports  Uaude  Nwn  General  Advert-  ^  ings  after  all  charges  as  com-  .g., 

sales,  earnings  uawn  caWan  cons.  9  .Massey-Ferguson  9  for  the  9  months  ended  December  ising  Limited  reports  coo-solidated ^  h  ;  „  pared  with  preceding  year  April  D,  196 1 

John  Wood  Industries  Ltd.  re-  “  Meroam*  t  o'en  i  n  31®'  '960  net  earnings  of  $149,883,  net  earnings  for  1960  of  $1,003.-  me  oii.ines..  operating  profits  for  the  '  - 

nnrig  salros  in  i<i6n  riecreased  hv  Canada  Life  12  Moneta  Mines  9  equal  to  17.6  cents  a  share  On  149,  compared  with  $1,097,910  in  were  up  at  $3,604,199  fron 


par  value  in  the  capital  of  th« 
Company  payable  July  1,  1%1.  to 
shareholders  of  record  at  the 
close  of  business  on  May  31, 
1961. 

By  Order  of  the  Board. 

W.  E.  DREWRV, 
Secretary. 


-  ports  sales  in  1960  decreased  by  Canada  Life  12  Moneta  Mines 

,*  1  */4  Can.  Steamships  4  Montreal  Life 

Canadian  Ice  Macninc  to.  liq.  jg  p^j.  U  5  3^^  six  can.  Maiun?  4  .Manui  rs  Lue 

■eports  net  ^arni^s  after  all  ^3,^^  ^^,3,.  c.n  w.  .^cadie  ^  Muwai  lu* 

:hart!es  for  year  1960  of  $206,/di,  ,  .  ,  ,  m. 


operating  proms  lor  tne  year 
were  up  at  $3,604,199  from  1959 


,•  t  ^  /xf  COAA  711  vvitc  It*  vwiiwvau.  twioi-  ^an.  L eianese  y  .-xai  i  urus 

barges  for  year  1960  of  $Z06,/dl,  rlnM-n  fmm  tin  can.  Fairbanks  .5  .National  Life 

;qual  to  $3.73  a  share  on  stock.  I™  $39,184,426,  doun  from  $46,-  Can.  Ice  Mach.  2  Amer.  Life 
fnr  the  nrevious  vear  was  010,121  in  1959.  (M-l  2  occidental  Life 

Nei  lor  me  previuud  ,  Can.  Inter.  Pow.  31  Penmans  Ltd. 

>49,572,  or  59  cents  a  snare.  Net  earnings  for  latest  year, can.  Premier  l.  12  PhUiips  Elec. 


}{  outstanding  common  stock  after  the  preceding  year.  Non-recur- $0.  Canada  PoWCf  figure  of  $3.332.786’ and  net  earn- 

12  preferred  dividends.  Fiscal  year  ring  profits  on  the  sale  of  real  ,  Hr,  ings  were  up  at  1,432.239,  equal 

send  was  changed  from  Marchjestate  amounted  to  $232,810  in  I  carnings  Wp  to  $3.52  a  share  on  stock,  as  com- 

31st  to  December  31st.  'I960  against  $385,413  in  1959.  Southern  Canada  Power  Co.  pared  with  1.353,297,  equal  to 


!;  31st  to  December  31st. 


'  1960  against  $385,413  in  1959. 


CANADA  STEAMSHIP 
LINES  LIMITED 

PREFERRED  SHARES 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 


Sales  totalled  $9,998,564,  up  amounted  to  $508,147,  equal  after  co^ed-n  utc  i4  prods!  p.l 


rom  $8,298,938. 


preferred  dividends  to  $1.73  a  n  S‘*in®“ 


Operating  results,  H.  V.  Ship- 1  the  class  “A”  and  "B’’i^™":"  Ne*st  roai’2  .sim^ure  ' Lid.  5  each  were  paid  on  the  common  Claude  Neon 


12  Sales  in  the  nine-month  period]  Company  acquired,  report  Ltd.  reports  net  carnings  of  $1.-  $3.32  a  share. 

*  under  review  amounted  to  $27,-  states,  a  minority  interest  in  931,404  for  the  year  ended  Dec-  Balance  sheet  shows  net  work-  NOTICE  is  hereby  given  that 

4  403.867.  Depreciation  was  $514,680  Neon  Sales  and  Service  Limited  ember  31,  I960,  as  against  $1,-  ing  capital  improved  during  the  ®  Dividend  of  Thirty-one  and 

14  and  income  taxes  absorbed  $110,-  at  end  of  last  year  and  it  is  now  891,178  in  1959.  Earnings  were  year  to  $7,469,639  as  compared  one-quarter  cents  (31*<  cents) 

“  000.  Two  dividends  of  10  cents  a  wholly-owned  subsidiary  of  equal,  after  preferred  dividends,  with  $7,177,242  at  end  of  1959  with  P®''  preference 


ey,  president,  states  in  report, 


r------  Net  for  1959  was  *991  7JW  ' PMroilTum  Rro,*  ’2  and  Oct.  15.  Rcport  statcs  that  the  policy  i960  against  $3.49  in  1959.  trom  »»,B/«,aai  ana  current  iiao- - - 

mprovi^  largely  because  of  a  share  ’  ’iiwnimion  Dairies  2  steel  of  Canada  7  I960.  Report  States  that  company  of  improving  facilities,  incroas-  Gross  earnings  amounted  to  ilities  higher  at  1,893,037  as  com-  PayaWe  July  3,  1961  to  share- 


to  $3.59  per  common  share  in  current  assets  up  at  $9,362,736  ®^®''®®  .  steamship 


from  $8,878,931  and  current  liab-  been  declared 


C  I  I  f  I  1  u..  :  nr  *5  79  a  share  iiwnimion  Dairies  2  Steel  of  Ca 

arge  backlog  of  contract  busi-  or  a  snare.  iDominion  Lite  ii  sun  Lite 

less  carried  over  from  1959,  but  For  the  first  two  months  of  the  3-5  unit,  .vmuse. 

lew  business  booked  in  1960,  did  current  year,  report  states,  con-lK™uUabie''*Life  lUinltid^’^s'”* 

lot  keep  up  with  billings.  This,  solidated  sales  and  income  were  Excelsior  Lite  12  vy.  Amuict 

le  says,  could  have  a  depressing  slightly  ahead  of  the  same  per-!J!fJ^"^"J^''**  'JJJ!- 
nfluence  on  1961  results  unless  iod  in  1960,  but  first  half  resultslFoni  o<  can.  iw!  pi.v»ood 
'.here  is  a  significant  upturn  in  are  expected  to  be  lower  than “*7,7 


11  has  resumed  its  former  practice  ing  efficiency  and  and  imple-  $14,222,341  against  $13,286,276  an  pared  with  $1,701,689 


holders  of  record  as  at  the  close 


general  business. 


Jlast  year. 


IGL  Lakes  Paper  5, 


12  W.  Amulet 
14  \V.  Airline.R 
5  W.  I>eeRlta 
4  \V.  PlyMood 
2  Wr.  Harereaves 
4.  Zellers  Ltd. 


J*  of  purchasing,  rather  than  leas-  menting  cost  reduction  programs  increase  of  $936,065,  or  seven  Three  new  stores  were  opened  business  on  June  1,  1961. 
13  ing,  capital  equipment,  and  that,  is  to  be  continued  in  1961.  per  cent.  and  one  was  closed  during  the  Bv  Order  of  the  Board. 

'J  in  view  of  the  substantial  cap-  In  1960,  the  company  invested  year.  At  present  126  company  ^ 


in  ital  expenditures  required  for  |  vidend  was  declared  in  Decern-  $2,425,496  in  new  plant  and  equip- !  stores  are  operated  and  there  are  ^ 

-V  these  purchases,  as  well  as  for] ber,  1960.  Capital  expenditures  ment.  {206  franchise  stores  which  are  ^ 

j  improvements  and  expansion  of  {for  the  period  amounted  to  Number  of  customers  increased  i  owned  bv  the  individuals  who  Montreal,  Qiie. 
facilities,  no  common  share  di- 1  $855,000.  by  2,613  during  the  year  to  93,572. 1  operate  them.  April  17,  1961. 


By  Order  of  the  Board. 

GEO.  L.  COLE. 
Secretary-Treasurer, 


'by  2,613  during  the  year  to  93,572. | operate  them. 


Tiie  ^nancial  TTmes 


Nat'l  Drug  &  Chemical 
Recognizes  Dissidents 


THE  TREND  of  the  \ 

A  voice  in  the  firm’s  future  as  would  be  supplied  by  individ-  I  STOCK  MARKET 

activities  has  been  won  by  the detailed  experience  in  ^  ciiampion 

group  which  has  been  crying  out  indicating  that  greater  ,  /I  zt/t  ^  7/%  •r.+ 

for  a  change  in  the  policies  of  diversification  might  make  the'<.  ’  ’  '  '  '  JDy  Dominion  Equity 

National  Drug  and  Chemical  Co.  company  less  vulnerable,  he  said  ;Dom.  Dividend 

o(  Canada  Ltd.  profits  had  been  “inadequate  and  As  it  did  when  it  approached  |  ing  on  surplus  metal.  ‘inrr«id't) 

As  announced  at  the  company's  fairly  static.”  the  600  level  for  the  first  time,  |  The  hinted  improvement  in  E.\ec.  Fd.  of  c.  m 

annual  meeting.  National  Drug’s  James  F.  Renwick.  a  co-leader  the  market  in  New  York  is  still  I  the  auto  industry  alone  could,  Icroup^' 
directorate  will  be  increased  by  of  the  dissidents,  sugge.sted  the  j  j  ^  3^^  j  if  sustained,  make  a  substantial  Grouped  Acmum. 

two,  within  two  months,  in  order  company  might  improve  its  posi-  ..  j  u  .  »  .u  ,  j  .  .  U"'®**"'"  ."uiuai 

to  make  room  for  representatives  tion  by  ottering  greater  support  ^^^^k  from,  the  /OO  mark  on  the  metal  and  steel 

of  the  dissidents.  to  retail  dealers.  level  with  which  it  has  been  industries.  It  is  too  early,  -Mass ’ln^ert  xr.' 

A.  W.  S.  Pollock,  a  former  Another  recommendation  fromi  flirting  spiritedly  for  some  time  however,  to  say  for  certain  and, 
president  of  Rothmans  Pall  Mall  the  floor  involved  the  putting  out  now.  !  in  Canada  at  least,  the  terms  iMur  income' Fund 


;  INVESTMENT  COMPANIES 

I  (Supplied  by  McCoalf  Bros  A  Co.  Ltd  i 
(CleslMf  quotations.  April  18.  1961) 

i  Div.  Paid 

!  1939  (cents)  Bid  Aske  < 

'•AffUiated  Fund  22(36)  $  8.38  $  9.06 

.\nicrican  Growth  18  9.21  10.04 

iCana  Fund  125  40.40  42.42 

Can  Invest  Fund  38  9.58  10. .Vi 

Champion  21 

Commnwilh  Inter  ‘29 

Corporate  Invest  .  32 


$2,5  Million 
M,  Loeb  Issue 


!New  Mun'l  Bond  Issues 


Y  J.  A  /  e  VO  g'  Dominion  Equity  52 

:l)om.  Dividend  .  32.2 

As  it  did  when  it  approached  !  ing  on  surplus  metal.  jGoui  compound  37.16 

,  ....  I  .  IVi.  ( non-re. id  t)  32.,3a 

e  600  level  for  the  first  time.  The  hinted  improvement  in  E.\ec.  Fd.  of  c.  m 


usiiy  dioiif  fuuiu.  Grouped  .\ctum 

Tiake  a  substantial  Grouped  Aomum. 

I  Investors  .Mutual  .33 

'  metal  and  steel  tinve.stors  Growth  10' 

U.  1  I  Leverage  Fd  of.  C.  10 

IS  too  early,  .Mass  ln\es1  Tr,  40i 


in  Canada  at  least,  the  terms  'Mui.  income  Fund  ?6.i6 


agreed  that  general  economic  G.  E.  Griffiths,  president,  saidi  ®  fairly  broad  set-back  when  nounced  shortly,  must  con-  clSwVh 


.3.83  6.44 

8.58  9.40 

9.67  10.57 

16.25  16.57 
9.14  9.51 

9.98  10.38 
9.87  10.26 
6.29  6.35 

4.48  4.90 

.3.91  6.46 

5.91  6.46 

12.37  13.4.5 

6.66  7.25 

7.67  8.41 

14.04  16.33 
8.61  9.41 

6.50  6.90 

5.41  5.9! 

9.94  10.81 
.i.65  6.17 


I¥i.  I  ST.  VINCENT  DE  PALL 

_  !  'Die  town  of  St.  Vincent  de  Paul  has 

lauarded  to  a  syndicate  composed  Oi 
Offorin^  is  boint?  tn^Hp  hv  \V  ®3oque  Canadienne  Nationsle*  Cas^aln 
Dwr  i!i  J  n  ^  Ltee.*  Belanger.  Inc.j  C%dit 

C.  Pilfield  w  Co.  Etd.  Ot  an  issue  Queber.  Inc.;  .Morgan,  Dstiguy  A  Hudon. 
of  $2.5  million  6' 2  per  cent  sink-  Matteau  &  fus.  an 

is>ue  of  $4.‘>0.000  fifteen-year. 

ing  fund  debentures,  series  A  ,  per  cent  serial  debentures  at  a  price 
of  M.  Loeb,  Limited.  Debentures,  7or  sao.ooo  of  svi’s  of  196M 

which  flrp  nffprpd  at  100  ;^nH  ar.  of  fi’s  of  1972-76.  On  thie 

\Miicn  are  miereu  ai  uki  ana  ac  sasis  net  cost  of  borrowing  to  the  muni* 

crued  interest  and  carry  share  cipaiuy  is  6.2386  per  cent. 

purchase  warrants,  arc  dated  May  - - 

1st,  l!t61  and  mature  May  Ist.i  Chicoutimi  c.s.c. 

jc)j5|  Catholic  Srhool  ommission  of  Chlcou- 


conditions  in  Canada  and  a  grow-  the  company  had  gone  far  afield!  Oow  Jones  industrials  lost  '  tinue  to  be  regarded  as  an  un-  jSuperxised  income  n 
ing  trend  towards  more  direct  in  its  efforts  at  diversification  and!  some  6  points  to  slip  back  to  known  quantity,  with  all  the  Eiectromo!.  h-. 

selling  by  manufacturers  were  was  considering  the  taking  on  of  690  and  the  same  thing  was  retarding  powers  such  quanli- 

largely  responsible  for  the  lines  such  as  nylon  hosiery,  fish-  3,,„  p 

dine  in  the  company  s  1960  mg  tackle  and  salted  nuts.  t  »  ...  I  ••Dividends-  mnve.ied 

activity.  "Sales  to  date  are  holding  up.  v  v  v  I  (  > capital  c.ains  Disiri 

Pressing  for  “an  aggressive,  To  the  levels  of  1960,”  he  informed  |  There  is  nothing  too  substan-  The  Montreal-Toronto  list  of  ju>  e  or  .-  or- 

fough  and  ruthless  attitude  to  the  meeting,  but,  “rising  costs'  tial  as  yet  about  these  various  industrials  is  thoroughly  mi.xed.  ip..-  «  ....  rj^/- 

secure  more  sales.”  he  suggested  and  keener  competition  will  con-j  back-slidings.  After  all  the  There  are  no  movements  as  to  ■  ^ 

the  company  would  benefit  from | tinue  to  operate  a  squeeze  on  n^g^ket  has  looked  ahead  a  far  specific  stock  classes;  within 

an  objective  outside  view,”  suchiprofit  margins.  ...  ..  .  .u  -  j  .  <ci«Mn,  quouoon..  a 

- i - - - — -  distance  and  has  discounted  the  same  industry  one  may  Pn-miums  9oda.v  car 

CJJ..  C«l:*  Am  any  number  of  good  things  that  find  one  company  scoring  a  ' »haics  of  currem  n 

eddy  to  Split  *  •  ®  might  come  about  in  1962  and  good  gain  on  the  day,  while  vu ‘’oaV'Ti-  awMav 


Arthur  S.  Brooke 


iqoi  Catholic  School  ommission  of  Chlcou- 

,  ,  .  'im'-  Quebec,  has  awarded  to  Rene  T. 

Tlie  share  purcliase  warrants 'Lecierc,  inc.,  an  issue  of  szooxmo 
entitle  the  holder  to  purchase p*/ 1?: 

L  •  ai  -  ai-  u  bentiires  at  a  price  of  98.73  for  S73JI00 

shares  in  the  company  on  the  ba-  of  s'-j's  of  1962-71  and  $127,000  of  $’* 
sis  of  15  shares  in  respect  of  each  1972-81.  on  this  basis  net  cost  ot 
$1,000  principal  amount  of  suclv^™;*  "’®  >»  ••Wi 

debentures  at  $16.00  per  share  if  . - - 

. . .  _  . .  ^  .  o.xerci.sed  on  or  before  May  l.j _ _ 

.sui)ervi,ed  .Amer.  12  *  7.80  7.83  1064;  $17.50  pcr  share  if  cxcrciscd ' 

lu^nised  fn™omc  i?'“  l:?a  1:22  „  ,  thereafter  and  on  or  before  -Mayi  Canadian  Dollor 

•Tele.  Electronics  16-.  9.01  9.8>  .McLeoJ.  ^  ouiig,  Wcir  &  CoiD- 1,  19()7;  and  $20.(M>  per  .share  ifi  ft  * 

,pany  Limited,  .Members  of  The  exercised  thereafter  and  on  or  be-  QUOFatlOnS 

e  .iog.  I'd.  nc.  46(48'  ij.M  Investment  Dealers’  Association  fore  May  1,  1971.  after  which  dale _ _ 

•l  b  'unrt.s  |of  Canada,  announce  the  appoint-  all  share  purchase  warrants  will' 

••  Dividends-  rcl^^c^lcd  L,z,r,(  AT.-  \.-(b.,.-  >;  R.-,.,a-o  . ...ia  '->"mlnal  Kales  In  -Montre.l* 

(  )  ( apital  Cains  Distribution.  Imcnt  ol  Ml.  .tl  thill  S.  Bl  OOkt  bc  \0ld.  .  .  IXursdaT.  Anril  18  1961  at  t  n  m  I 

•”  Adjusted  lor  '.’-for-i  split  in  1960.  ias  Salcs  .Manager  for  Ontario.  .M.  Loeb.  Limited  is  engaged  in;  J  ■  .p  .  *  ’’’*•* 

-  .Mr.  Brooke  joined  the  firm  in  the  wholc.sale  di.stribution  ol  gro-,  <»“pp"''' kt  Bank  «f  .Montreal) 

PUT  &  CALL  STOCK  OPTIONS;  li)49.  He  opened  the  Windsor, ccries.  tobacco  and  conlectionary.i  can.  I 

>  r.  i— .  I  Branch  in  19.56  and  has  more  re- produce,  meats,  frozen  foods  andji  *  '  <«*?. 

....  "'•PP®"  *  l«  .  hren  Iru-.-OpH  .-,1  IlnaH  LnHrv  itpms  and.  Ihrniieh  a '..-..-a  ^®">''?  i  'U'*- 


•WelUng.  Fd.  Inc.  43(48^  U 

•  I  .S,  lurt(tv'‘ 

••  Dividends  rrinvcsted 
(  >  Capital  (tains  Distribution. 
Xdjusted  lor  'J-for-l  split  ii 


(Klppen  A  O  Inc.) 


Canadian  Dollar 
Quotations 

INoniinal  Rales  in  Montre.l) 
ITursdar.  April  18.  1961,  at  t  pjmJ 
(Supplied  hr  Bank  of  .Montreal) 


Shares  3  for  1 


Baile>  S?Ib  \  llaOpcmiska  Coppe 
’P\  *  ii  27'Ob:hawa  Wiiol 

Campbell  C  hib  100  Pacific  Pete 
Cdn  Bril  .XI  150  Provo  Gas 


CJJ..  C«l:*  'Favef  n.wi^AM#J  Ann  any  number  of  good  things  that  I  find  one  company  scoring  a  •  c-. 

eddy  to  Split  *  •  ®  might  come  about  in  1962  and  j  good  gain  on  the  day,  while  A!’u*’GaV'Tr  200 Ma"p>''^Kfrt 

CUat*ac  Q  4/»r  1  Coil.  IntCr,  Power  1963  by  way  of  industrial  well-  !  another  shows  a  loss.  ■')'*  Gas  i90Meriiri  i-iand 

Onares  O  TOr  l  t  .  ,  .Munnnium  30!)  National  Drug 

Directors  of  Canadian  Interna-  being,  corporate  earnings  and  These  changes  are  not  al-  A;iantic  coa^l  25\orih  om  n  c. 

~  7  'tional  Power  Co.  Ltd.,  have  de-i  so  forth.  i  ways  of  any  significance.  Tlicy  F'*v''?i,  '  2'^  0-070  a'‘*wV(ir 

T  Id"  irrSopLd'',i'bd^vision‘^^  dividend  of  25'  It  is  only  fair  to  expect,  that  occur  when  an  investment  fund  ;C®mpb;n  retc 

company’s  common  shares  on  cents  a  share  on  common  stock!  now  and  again,  traders  should  ,  settles  on  a  specific  stock  to  end  Dc^i^  73(4uei>c(-^^N  oos 

the  basis  of  3  for  1.  Shareholders  of  company,  payable  June  30  to  another  look  and  beware  1  add  to  its  portfolio,  or  decides  central  (id  Rio  ti  i  v  r'.c 

will  be  asked  to  approve  the. shareholders  of  record  June  9.'  ffiBct! - -  -  ~  e.n!*;.**'  cnoper^Rand  '^,3  R»vamc"'i)ii 

proposed  split  at  a  special  meet-  xhom  aro  ■>  oan  oak  nn  n^r  nnm  !  '  BUSINESS  ACTiVITY-vs-STOCK  PRICES  I  Dorn  TLC  18U  Salada  Shirnli 

ing  to  he  held  prior  to  the  annual  * u  :  j’® - -  2,c  Geco  .Mine*  210  san  M.toniu 

tnootinc  nn  Anvil  ootU  in  n*(o...o  GlOU  sharCS  Outstauding.  1  men  j-  ,  r.iam  Vknile  120  seven  Arts 

meeting  on  April  28lh  in  Ottawa.  Canadian  International  Poweri _ _ I  4J»  inoustiiai  jtock*  ... _  Guiinar  .Mineb  KWSlierr  <ii>rdon 

There  are.  currently.  348,844  i-anao'an  tmernanonai  Kowerj  .s - ^ - -j  -t -  jeo  Hoiiinger  20(,  si.vco  goki 

.shares  outstanding  of  an  auth-i''if^  in  19o6,  and;  t  I  .  j-t'’V _ '’t-.  _ v-. Tc7'k’ luich^ 


trioMns  guntation..  April  18,  1961)  cciitly  hccn  lociitcd  at  Headisundry  items  and,  through  a  Kingdom  t  Bu.ving  2.76»r 

Premiums  9o.da.v  call  oifcrings  pcrlOlfice  in  Toronto.  ! wliolly-owncd  .subsidiary.  Cas.sel-!^,_^_^  . . .  seiimg  2.76», 

0  shares  of  current  market  prices,  ;man  Creamery  Ltd.,  produces;  '  ®  "  -lerling  Busing 


!  100  shares  of  current  market  priec.s 


tod  gain  on  the  day.  while  vu'^oa?'?;-  2w  M7Te>'‘'Kert  iv  NoVd  SCOtia  SgIIs 

lOther  shows  a  loss.  'P®  Gas  lOOMemll  I-iand  s  ...it.  , 

,  Aluminium  300  National  Drug  210  ff  1  A  lllljj  !««<•••« 

These  changes  are  not  al-  AHamic  coa-i  25\(>rih  om  n  c.  200  ^  I  U  IvIllilOil  ISbUc 


■;man  Creamery  Ltd..  ‘  produces!’’"^''®'' *'®®'’’'*  Sg  Ire 
butler,  cheese  and  powdered  milk.  Rai,,; 

[Company  holds  the  IGA  (ranchi.soUustraiia.  1  round  .  j.;!2i4 


BUSINESS  ACTiVITY-vs-STOCK  PRICES 
j  men 

I  4}>  INDUSTIIAl  <TOCI((  ...' 


currently.  348,844  -'ss.- .0  ,  , 

ding  of  an  auth-i'^;f«  .""1'  KJ  "vv’V  1.  . 

common  shares  of International,  j®®c.ir/’i - '  '  ".ft  ••  V’ '  V 

and  when  the  oro- 1 Co.  Ltd.,  common  were!  _ _ _  I  VV  I 


M  '  220  Rothmans  140 

Copper  Rand  2.5  IloyaUte  Oil  I’.M 

Dorn  TLC  18U  Salada  Shirrdl  200 

Geeo  Mines  210  San  Nntonio  45  .  ...  ,  ,,  ,  ,  miu  ;)uiiui  v  ntmo  iii  »i  . . 

Giant  V’knite  12o  Seven  .Xrls  150  I.  1%1.  Thcv  Will  l)C  CRUrIiIc  *  Ir.S.  Pnllars: 

Guiinar  .Mines  KWSlierr  Ciordon  75  nr  aftnr  M;^v®  1  IMTM  Thp  miinnn  ......  .u  t-,*  .  , 

Hoiiinger  20(.  si-sco  Gold  2(1  .  :  *’  t  ^  ,4 1  Origiiia  Iv  B  vvholcsalc  dustribu-  .1 

Home  Oil  A  140  Steep  Rock  123  '’atC  IS  to  be  ,)®4  pci'  CCIlt  and  op  onnfpctiotvirv  and  lohaCCO  hs-  32.3'32':i  prem. 

Imperial  Oil  323  Teck  Hughc.s  33|he  debenture.'!  will  be  -sold  to!'"'  '  "  U  ’  4ZnKr  ^ 

I  Inland  Nat  Gas  73  Trans  Can  Pipe  2.VI  niihlir-  -il  <)<t  51)  In  vicld  -  7,,  Company  lias  shOW  n  OUt.Standing  ?  15 ' 4  w’?  v  ™ 

Irish  Copper  30  Trans  Mi  Pipe  18.3  "’I'  P'"’  H  'P  •«'-50  tO  >k1(1  a.I.t  j  onloring  the  wliole-  5  7™  O  '  S<Tp%7m 

iKerr  Addison  125  United  Oils  23  per  ccni.  ^  ,  prnrnrv  business  Sales  have  ^  16  o  prem. 

i  Labrador  2.55  Waite  .XmuJel  85  I«snps  will  hr  n'lvnhlr  ;ts  fn  ^  glOCCiy  OUMnLSvS.  c>alLS  IidM  sterlini: 

Madsen  R  L  40  WestcoasI  180  P‘ .  ‘T  ‘  -  j”  grown  from  $5.,570,508  in  1951  tO  ,  ,  ,, 

- principal  and  int<2rcs  1,  M-  040  302  in  the  year  ending  ^  dlTc:"*'- 

Actively  Traded  Warrants  p  V,’'","  -'aiiDary  7,  iwi  and  net  profit  » 

o  to  r  ...  a.,„r  A„rn  .8  .961,  .'’"u--  ^  n  lux.s  ilKTcasod  from  $44.2.56  in  1951  Stl  Ijc'  D.c'disc 

b,  ronto.  \\uinipcg.  Bogina,  talg.ary.  ,,,  j-,  33.  4,,^.  ending  6  LH!!:*-!  nio'w’i’S: disc. 

.supplied  b,  Vd  r,Kod  ‘’‘'T” ‘'I  '  '"■'•laniiary  7.  l<)6t.  Company  h  a  s  N„on  Rat,.  ,or  u.s.  Ddi.,.: 

Algoma  Ce.it,  i.  Hud  Bat  3.3.3  6.43  ‘ P,  j.  ,  PH'fl  U'rPe  dlvidcnds  of  ten  cents  Wednesday  .  98  31/32 

lanada  Oil  .13  .17';  1  roceed.s.  it  IS  .stated,  will  he  p^j.  Kbarc.  one  in  October  19.59. ’’i’''“r®''®x  .  »8i$A6 

PamHra..'’Hnl;.To!i“  T"'  I”  090  in  .(prii,  I960,  and  anoiheri^,"X  : 

Great  NorUicr'nWias  A'  X'M  2:23  foT  refunding  puiposcs;  $1 ,0(10,0(1(1  Oelobcr.  IWO  sincC  becoming  I  Tuesday  .  98  13/16 

|Gical  N..r.(ieri.  Gas  P.'  2.1(1  6.00  lor  JldianeC  lO  tllC  Nova  Scolia  .,  p,, !,]](.  company  in  Maxh,  19.59.  ^ank  of  Canada-  Rate  for  Gold  Trans- 

ulNoTNati^rGa'',"'  .'mI  ••'i  Commission,  and  the  re-  ^  f„r„,er  ,en  per  cent  share  divi-|  ,'''®®®*«  **®'' 

!j(K;ke.v  (luh  std.  ■  riv'  r.io  i  moulder  for  capital  expemlilurcs  jj,  „j,^.3hle  April  28.  1961.  '  <-"<1'®®  Ami  i4th.  i96i. 

.  for  The  proe'eeds  of  the  issue  will  j  no  «,  ebec  power 

lurado  lianium  ...  .37  ..38  !  l'|P'l'''  itvllis.  1,^,  (j,  i),i.  working  capital'  N'l'rlhern  giiebec  Power  Co.  Ltd.  kd- 

North  Canadian  Oil  .  1.(4)  1.07  I  lie  (It  liciituros  Were  sol(  to  a  of  the  Company  to  provide  funds  k"*  iJe"en  puVc"J^ 

am' T,jm .  10  headed  tiy  Wood,  f,,,-  expansion  of  retail  outlets,  and  cancelled  fo  da?e  3,500 

Supei-ior  Propane  ■3  .30  3.60  Gundy  &  Co,  Ltd.,  the  Bank  of  r.;,sh.and-carry  warehou.ses  a  n  d  s®'"  ®^®®®®,'’®'■®  ''®®"®®^®T®®';'*»J- 

S®”!a*'.  a‘'c,"re ‘'■A'  9()(7W  >r*  •''“’’''’I’'*'-  o'ing,  H eir  a(j(]j(if,nal  inventories  to  service  1"!  ’  '  ®''®'''  *’™  *"  ®u  «» - 

''  ~  **  ^ .  .  ^  C’o.  Ltd.,  and  Nesbitt,  Thom-  tf,e  increasing  volume  of  .sales |  .  , 

nil  »  rAC  DiDCiiMC  ikinCY  ^  "hii'l'  is  a  n  d  for  general  corporate  i  rrr- —  -  ^  =? 

OIL  &  GAS  PIPELINE  INDEX  composed  ot  twenty-five  invest-  purposes  ' 

KSupplied  by  Kippen  &  Co.  Inc.)'mcnt  houses  and  six  hanks.  - - 


®)io  ^ MM*!'*  I  lin  ‘TH  area  primarily  composed  ofiJelRium.  loo  francs  2.77x4 

•loo  $10  mliiion  ISSU6  eastern  and  northern  Ontario  i^nd 

_  wc.stcrn  Quebec.  It  .serves  as  the  I  Frame,  loo  francs  .  .  20:2$ 

HALIFAX.  -  Announcement  is, P"'  f"*"  '?So  ”  ou"J.  fxSJ 

n(  made  bv  the  government  of  Nova  f'lmtcd  IGA  and  Much  More  retail  ,india  )()o  rupees  .  m.m 

110  (^.-nii-.  Af  tl...  c-u„  „r  «iii  miiii.m  loGiI  markets  and,  through  an-!>',6ih6'-(«n<is.  iw  guilders  .  27.6$ 

“V  ^Olia  ot  IIU  sale  ol  SIO  million  ,  .  ,,  .  ,..U  Ncrnay,  100  kroner  .  13.92 

of  debentures  of  the  province.  "  I !’ i' ''  "hGlIy -owned  subsidiary, ; Pakistan,  ino  rupees  .  jo.9J 

')  I)olu.nt(ir.'s  will  l«.  d-ilrd  \I  iv  &  FranClS.  Limited  cn-!.Sweden,  ino  kroner  .  19,24 

tV  Detxntliris  Ulll  ht  dated  Ma>  •  .i  retailiiif^  nf  food  Switzerland.  100  francs  .  22.9t 

1.  1961.  and  will  mature  on 

I  10«1  Thov  will  hn  P'lll-Uilo  nn  •‘^^dffs  aild  SUIldry  itClTlS  10  CaStem  ^orword*. 


Actively  Trader  Warrants 

iCIotsinf  quctRlinnji.  .April  18.  lOKU 


orized  600.000  common  shares  of  ?,"‘‘‘;™ers  Ol  imernaiionai  '  ^•'V  V  V  \  ;  linianrNrc.a,  75^; 

company.  As  and  when  the  pro-.  I^I^-'  common  werej  |  _ _ _ _ I  _  h'i  I _  i  Irish  copper  sorran 

posed  3  for  1  split  becomes  ef-i offered  three  shares  Of  $^par  6  j  industiiai  moouction  I  i  I  urLdor'^""  “wau 

fective  common  capital  wouId|P^^  preferred  and  12  no-par;  - %  - i -  2^^'  Madsen  r  l  4owesi 

consist  of  1,046.5.32  sliares  out- 1  common  shares  of  C.I.P.  for  ;  |\  - 

standing  of  an  authorized  l.BOO.-jO^ch  International  Power  com-  .45 — ^ - -  - - !  Actively  Traded 

000  shares.  No  decision  has  vetimon  share.  i(  i»..in.  ..i.uaiinn.  a 

been  made,  it  is  understood,  re-i  Dividends  on  C.I.P.  preferred  ,  1  /  ,  ‘  -  (Koppiicd  by  Bum*  Br« 

garding  the  dividend  rate  on  the  have  been  paid  regularly,  at  the,  :3j _ V  _ If _ _ _ ,.0 

new  .shares,  jrate  of  75  cents  quarterly,  since  j  '  /  1  it...£..o  » .co.j  w<cj  Aigoma  out,  4  Hud  bh 

Company  al.so  has.  in  addition! June  28,  1957.  i-'miii; 

to  common  shares.  400,000  cumil-  - — - -  Canadian  Husky  Oil 

lative  convertible  class  “A”|  great  lakes  power  IcnI  they  run  too  far  ahead  of  to  liquidate  anotlier  for  the  cieat  NurUicm  «ias  a' 

shares,  of  which  51,156  arelth^t' «  addftiona7*2"o^'’cdm^^  realistics;  the  current  spell  of  i  sake  of  .some  balance  desired  | r;,7u7r?a7:\ "eptanve  c^ 

issued.  These  are  convertible! have  been  issued  as  follows:  73  com-  hesitation  mav  be  described  '  for  a  particular  purt)ose.  in’^mi  npiufrI  Gas 

into  common  shares-for-share  shares  upon  the  exercising  of  .  I  rf-x  •  11  f  |J<>cke>  ( lub  S(4. 

VVhnn  fhn  enUt  )ww./.i»34.w  < .( '■®  warrants  attached  to  the  in  these  terms.  Occasionally,  of  course,  wo  'Kelly  Dounlas  . 

When  the  split  becomes  efleetive  53,7,  debenture  issue  1957  series.  1.975  ,  '  r;„H  O  Lfnftb  w,„.h  o.  ^ 

eaell  elas.s  sluiii*  will  be'<*>rnmon  shares  at  $22.30  a  share  under  One  thing  the  market  haS  not  i  sptcilic  SlOCK,  SUtn  as  I.orado  liannim 

couvvn.idv  iuK.  Iluv.  v..,..,.,on';i::  discounted,  however  ,  perhaps  Price  Brothers,  taking  a  .sub- 

bluii (‘.6. _ lomn.on  shares  outstanding. _  jjup  jp  some  narcotic  influ-  stantial  cut  while  another  stock.  ■('«  Tmto  — 

CONVERTIBLE  PREFERRED  SHARES  ^"ces  at  work  in  the  average  like  Great  Lakes  Paper,  .shows  g^££«®Ji£7V 

.mmpi.eu  K.MPI^P  A  Company  Inc.)  optimist’s  mind.  IS  the  likcli-  3  e>ood  ^ain,  both  developments  - 

4ppr».  hood  of  serious  complications  based  on  reasons  visible  to  q|^  GAS  PIPEl 
U‘>  (on.fr.ion  Priyiirg*  'cVmm.n  in  the  foreign  policy  field.  This  everyone.  In  the  case  of 


125  I  nited  Oils 
2.55  WaitP  .\muJel 
40  Weslcoast 


^  J  I  A  FCORS  .NCf^cs  Ont,  L  Hud  Bh 

3B  I  ’  I  II'  (  iV^  )  It)  '  t  •  '  ■  I  '  I  (  (  '  I  -'-.,50  lauadu  Oil 

-  CA9  _ _ 1«.®J _ i  (niHdci  Sc’ulhcrr  Oil 

{(.aiiiidian  Hu«'<y  Oil 

lest  they  run  too  far  ahead  of  to  liquidate  anotlier  for  the  Great  Northern  nas  \ 

..  ^  _ii  J  Gi’chL  Northerii  Gds  ‘R’ 


Bid  AskMd 
5.5.5  6.45 


company.  There  are  now  410,445 
nn.on  shares  outstanding.  I 


)r  a  particular  purpose.  ln•:^n(i  N»tu,ai  t; 

t-  r-  J.K-kf,.  (lub  SW 

Occasionally,  of  course,  we  iKi-iiy  Doupias 

iiH  a  vfnrU  .iiu-h  at  jl-ablfl\.  ^  . 


CONVEF4TIBLE  PREFERRED  SHARES 

i>»  Kippea  A  Company  Inc.) 


Inin  national  I  tilitie*  46.  >5  ’.Oo’  4..t 

ln\.  Foundation  Ltd  .V>.f>o  .T.no  5.8 

.IfK'ke.V  Club  .S.  X’  H'/  10. ’’5  0.60  .">.9 

.lockey  Cl.  5' S.  B  lo.on  0..5.5  5.5 

Massey  Femus.  4>  -''r  114.00  4. .50  .5.9 

Massey  Fergus.  5k’'' '  10.5. .>(»  5. .50  .5.2 

Nat.  Drug  &  Chem.  15.25  0.60  5.6 

Nor.  Ontario  Nat  Gas  71.00  3.00  4.2 

The  Overland  Express  9.00  0.60  6.6 

A.  V.  Roe  5^4%  1st  S.  K.50  5.75  6.8 

Tr  Prairie  Pipe  Lines  62.00  3.00  4.8 


3  common  ahs.  to  .Mar.  1963»  17.50  taking  another  K 

2  class  A  shares  by  payment  of  a.  _  -a 

^8  up  to  Dec.  1.  1961  .  8.35  ^*00  3^0,  it  SOer 

1  3-10  class  A  shares  by  pay-  certaintV  W  ith 

ment  of  $2,60  up  to  June  1  63  8.3*  vei  idiiiiy 

3  common  shs.  by  payment  of  acted  in  prCt  ioUS  WCCkS  and 

$27.50  up  to  April  16.  1963  20.50  .. 

1  common  sh.  to  Dec.  1,  1964  ^  42.50  montilb. 

Into  1  common  share  39.00  ^ 

2  common  shs.  to  Jan.  13.  1965  3.30  The  Cuban  affair  is  too  close 

8  t  mH;  *?’  ,4'S  to  home  to  be  comfortably  dis- 

8  common  sns.  to  Mar.  1,  1962*  14.50 

6  common  shs.  by  payment  of  missed  M  ith  another  market  ral- 

S5  up  to  June  15,  1962  .  14.50  ,  i  a  : 

Into  1  common  share  15.25  ly*  ff  fhe  market  is  taking  no* 

^'"apTi'"T96I'?'’  18.30  I'ce  of  it  at  all,  it  can  do  so 

Share  for  share  3.23  onlv  from  the  p 

5  common  shs.  to  Sept.  12,  1961*  6.00  *  , 

3  common  shs.  to  AMar.l961t  17.50  growing  Caution 

7  up  to  Feb.  1,  i96U  ...  19.75  .  , 


Shares  fho  market  aoDears  to  be  Price  there  is  the  continuous  '  .  u  •  ’  $ _ _ _ _  aa  a  r  ^ 

,  week  the  market  appears  to  DC  advantaeps  nr  '  Based  on  the  .simple  average  ol  MAP  1st  Quarter 

17.50  taking  another  look  at  the  situa-  «ei.,hin„  of  advantages  or  , j  i  . 

tion  and.  it  seems,  it  lacks  the  otherwise  of  the  announced  deal  laverage  movement  ol  10  gas  pipe-|**'”*^  llivicaac  III  tarnings  Lower 

certainty  with  which  it  has  "hh  Anglo-Newfoundland;  in  jline  securities  and  4  oil  pipeline: jQg  LOSHS  ill  MSTCH  '’'ilual  Accumulating  Fund  re 


the  case  of  Great  Lakes  Paper  'securities; 
il  is  the  digestion  of  an  excel-  j 
lent  annual  statement.  iGi,),  rinc'.nr 

There  is  no  similarity  in  tlie 
market  making  forces  at  work.  'Canadi( 
the  only  similarity  is  that  both  ..  |a 

companies  arc  in  the  .same  ' 


ports  net  earnings  for  the  first 

Wk  ended  Prev.  -  i  *  pi 

April  ,8  Avrr.  oTT.\\\  .\  -  Loaiis  and  mvp.sl y'’’"' 

oil'^nr'inT  url:  'iS:!'?  "oI'm  T2:8\!"nonls  by  Ihp  Indu-lrial  Di'velop-  vents  a  share  on  stock  as  com-| 

_ _ '  _  '  men!  Bank  Ictalled  .$l.;i71..')l.)  in  p;ired  with  6  cents  a  share  in; 

ftiin»/«finnc  'March,  an  increase  ol  61  percent  the  corresponding  period  o(  I'HiO. 
L.anaaian  yuoranons  $2,716.76.7  in  .March.  I960.  Total  net  a.ssels  al  $29.74.8,9.31: 

On  U.K.  Securities  lllie  bank  s  monthly  report  shows,  compared  with  .$22,944,110  al , 
(Supplied  by  Kippen  &  Co.  Inc.);  and  investments  in  the  March  31.  1960,  while  oulsiandingj 

,  »  1  first  six  months  ol  its  current,. shares  al  3,546,42.5  compared  with 

(Quotations  as  at  April  18,  1%!'  oct.  I.  3,312.379  a  year  ago. 

Bid  Asked  totalled  $19,516,7.38.  comparedi  Net  asset  value  per  share  at 

British  Pete .  7.50  8.00  $14,952,645  in  the  corres-  the  end  of  the  latest  quarter  was| 

xDaily  .Mirror  1.50  L-W  ponding  period  of  the  previous  $8.38  compared  with  $6.92  March 

C.P.R.  5"<  pid.  1.65  !•''•')  fiscal  year.  31,  ii)60.  I 

Stewart  &  Lloyds  7..'n  8.00;  T^p  .statement  ot  assets  and  _ _  ; 

-  I  liabilities  al  .March  31  showed  .  1  ^  i 

X— Stock  Dis.  I  borrowers  owed  the  bank  $110,-  ' Vnited  (.OrporatlOnS  I 


April  17th.  1961. 

•  In  us.  dollars. 

t  Thereafter  into  a  lesser  number  of  common  shares. 

t  ITiereafler  into  the  same  number  of  shares  by  a  laiger  payment  of  doUars. 


only  from  the  point  of  view  of  I  ^  ...  . 

..  The  same  thing  wil  often  be 

growing  caution.  i  .  .  .  u  •  • 

I  found  in  other  lines,  in  banking, 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STUCK  EXCHANGES: 

Util.  ind.  Comb.  Bsnks  Papers 

April  11  146.4  310.3  255.7  65.02  473.7 

April  12  146.0  310.6  255.7  65.03  474.5 

April  13 . 146.1  310.4  255.6  65.58  472.4 

April  14 . 14.5.8  310.8  255.8  65.74  469-4 

April  17  145.8  310..>  255.6  66.64  464.5 

Xpril  13  145.8  308.3  254.1  6.5.66  464.5 

Chanj^*  for  w^ek  —0.6  —2.0  — 1.6  •rO.64  —9.2 

19P1  High  149.3  310.8  255.8  65.74  482.5 

1961  Low  143.6  276.1  232. 1  60,15  444.7 


^  ^  jp  pji  3p(j  pipe  lipe  stocks,  in 

Thus  Me  may  keep  in  mind  ;  steel  makers  and  throughout 
that,  after  discounting  a  num-  j  the  list.  Markets  still  permit 
ber  of  hopeful  economic  in  ;  people  to  draw  wrong  conclu- 
bullish  fashion,  we  might  well  sions  at  the  right  time,  or  vice 


Bid 

British  Pete . 

7  50 

xDailv  Mirror 

1.50 

C.P.R.  5't  pfd,  .. 

1.85 

.Stewart  &  Lloyds 

7..*n 

X— Stock  Dis 

United  Corporations 


April  11  567.83  82.24  185.38 

Xpril  12  563.19  82.28  185.79 

April  13  ...  567.38  82.05  186.60 

April  14  568.25  82.10  187.95 

April  17  .  567.94  82..33  188.05 

.April  18  .)68..58  81.95  137.37 

Change  for  week  ,0.70  -  0.29  1.99 

1961  High  568.58  97.33  183.05 

1961  Low  524.13  81.25  161.43 

NEW  TURK  STUCK  EXCHANGE:  <Oow  Jonci) 

- INDtalKIALS - 

High  Low  ilose 

April  n  .  700.31  687.87  6<M.ll 

April  12  .  697.39  686.96  690.16 

April  13  .  696.12  685.54  692.02 

April  14  698.4.*)  688.07  693.72 

April  17  700.75  689.29  696.72 

April  18  697.43  687.6;t  690.60 

Change  for  week  — 2.88  -  0.24  — 3.51 

1961  High  700.75 

1961  Low  .  610.25 


.oiuin.  enter  a  period  during  which  versa,  which  is  of  course,  the 

^siooc  traders  will  start  discounting  |  only  thing  that  makes  people 

future  peril  points;  which  might  j  sell  the  stock.'^  which  others 

a3:ooo  lead  to  new  bearish  feelings,  |  pick  up  with  relish, 

most  of  which  in  any  case  have  i . 

been  merely  lying  still  under  i  .  ■  - 

the  surface,  but  not  by  any  I  t-m- 

"leans  dead.  i  !  liWE 

sIcmIooo  Investors  may  also,  particu-  I 

3.ore,m  larly  here  in  Canada,  start  re-  ~  - - 

i'.m.ooo  fleeting  on  the  possible  start-  ; _ 1959 _  _  1960-61  — 


versa,  which  is  .1  course,  the  '  ,  ,s,.,  »,.Mr  ugT  lf'  '5  wll'h^ 

only  thine  that  makes  p^ple  a  month  eliNier.  and. 

sell  the  Stock.'^  which  others  $,-..()o  a  t.hi.re  undi-r  th<.  empioyei-s’  hu.^  ;)44.919  at  the  end  ol  March, | 


Cauadian  Indu.‘,ria7  Gas  a^tance.  Compared  with;  Corporation  Ltd,  reports 


Purchasers  and 
I  Distributors 
of  Covernment, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 


'  option  plan.  There  are  now  1,00.5,300 
'  shares  outstanding. 


INVESTORS’  INDICES 


Xpril  11  . 

Xpril  12 
.Xpril  13 
April  14 
Xpril  17 
.-\prii  IB 

Change  for  week 
1961  High 
1961  Low' 


Rothmans  of  Pall  Mall 
Canada  Limited 

Recentlv  Rothmans  of  Pall  .Mall  Canada 
Limited  made  available  to  Canadian  in¬ 
vestors  50''(  ot  the  voting  stock  of  the 
Company.  The  Company  commenced 
operations  in  C'anada  in  1957  and  is  now 
established  in  the  Canadian  market  manu¬ 
facturing  cigarettes  of  the  highest  quality. 

The  common  shares,  now  listed  on  three 
slock  e.\changes  in  Canada,  enable  partici¬ 
pation  in  a  grow  ing  company  in  Canada's 
tobacco  industrx’. 

Price:  at  the  market  about 
$10.75  per  share. 

Additional  information  will  be 
forwarded  upon  request. 

XVood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  \’ancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng,  New  York 


London  S.E 

333.1 
350. 5 
:<49.8 
.348.8 

353.1 
354.9 


ing  date  of  the  real  upturn 

.  which  has  been  orated  about 

frequently  but  which,  in  this 
Close  second  half  of  April,  is  by  no 
143:93  means  in  evidence  anywhere. 
'42:31  We  happen  to  be  situated. 
MiM  economically,  so  as  to  allow 
—162 1  us  a  relatively  short  season  of 
good  feeling  before  once  again 
)n  s  E  built-in  economic 

3.1  '  dangers  of  Fall  and  Winter. 

3  j’  In  other  words,  our  economy 
6-6  must  have  a  good  long  running 
(.9  start  if  the  next  winter  is  not  to 
i turn  out  again  like  the  last  one 
was.  in  terms  of  stagnation, 
unemployment  and  promises 
Ha|!  against  future  delivery. 

❖  ❖  ❖ 

i  During  the  weaker  spells  of 
:  the  market  earlier  this  week, 

I  the  losses  generally  were  small 
in  Montreal  and  Toronto;  al¬ 
though,  in  the  latter  market, 
the  base  metal  index  took  a 
particular  turn  for  the  worse. 
But  this  may  have  been  a  re¬ 
action  from  the  fact  that  this 
same  index  hit  a  two  year 
‘  market  top  only  on  Monday. 

There  is  currently  no  parti- 
i  cular  reason  for  the  base 
!  metals  to  show  weakness 
i  again.  They  have  been  build¬ 
ing  up  nicely,  in  part  as  an 
i  answer  to  hoped  for  industrial 
■  activities  at  higher  levels,  and 
I  partly  also  as  a  result  of  a 
quite  definite  improvement  in 
I  the  demand  for  copper  on 
I  world  markets. 

!  This  demand,  under  normal 
circumstances,  would  have  justi¬ 
fied  modest  metal  price  in¬ 
creases,  were  it  not  for  the  fact 
that  there  are  such  large  ac- 
.  cumulations  of  producer  in- 
,  ventories  that  a  renewed  higher 
i  demand  can,  for  a  long  time  to 
^  I  come,  be  filled  merely  by  draw- 


-  195» - 

-  1960-61  — 

Apr. 

Apr 

Mar. 

Mar. 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

13 

6 

30 

23 

283.1 

248.3 

305.3 

235.4 

94 

Stocks  (Total)  . 

305.3 

299.0 

295.7 

298.1 

857 .3 

644.9 

804.3 

612.7 

to 

Machinery  and  Equipment  . 

304.3 

774.4 

780.4 

773.7 

1206.1 

1041.1 

1301.7 

1028.0 

to 

Pulp  and  Paper  . 

1301 .7 

1291.2 

1265.4 

1299.1 

246.0 

191.2 

229.6 

176.6 

4 

Flour  Milling  . 

226.8 

222.5 

229.5 

227.7 

219.1 

163.1 

228.4 

161.7 

4 

Oils  (Retining)  . 

228.4 

225.5 

217.1 

218.0 

234.2 

191.6 

211.0 

169.2 

7 

Textiles  and  Clothing  . 

19(3.7 

197.2 

197.9 

197.7 

j  304.8 

227.7 

299.1 

248.3 

13 

F'ood  and  Allied  Products  . 

299.1 

293.3 

294.0 

239.2 

'  725.5 

642.8 

806.0 

604.0 

8 

Beverages  . 

795.8 

795.6 

789.6 

804.8 

:  ,590.5 

501 .6 

.531.5 

404.5 

14 

Building  Materials  . 

494.7 

.500.1 

487.3 

496.5 

!  213.4 

181.9 

280.3 

189.4 

2 

Industrial  Mines  . 

280.3 

265.4 

265.1 

268.2 

219.0 

2S4.0 

320.1 

241.1 

72 

Industrial  . 

320.1 

312.7 

308.9 

311.5 

371.0 

292.5 

313.9 

2.55.0 

3 

Traniportation  . 

.304.7 

295.4 

2!)1 .9 

.300.5 

1  117.2 

107.4 

134.2 

115.2 

3 

Telephone  . 

1.34.2 

131.8 

130.7 

1.31.9 

233.3 

205.2 

223.7 

185.1 

8 

Power  and  Traction  . 

219.1 

221.1 

222.8 

221.1 

20S.2 

184.S 

209.0 

183.3 

14 

Utilities  Stocks  . 

209.0 

206.6 

205.8 

207.3 

'  399.1 

326.3 

380.0 

296.9 

7 

Bank  Stocks  . 

380.0 

375.6 

.371.9 

373.3 

‘^‘'■"’;al  March  .31,  19dl.  of  about  $41.8 

_ :  million,  a  record  high.  Net  equity  I  l.lmitod 

__  of  the  outstanding  class  B  shares 
was  $33.22  at  that  date.  This  1 

compares  with  $2‘t..56  three  !  Buiinr,,  Enuhliahed  1889 
months  earlier.  1 

Net  earnings  in  the  quarter  m/nm-tot * » 

- were  slightly  lower  than  in  the  ,  MONTREAL 

!  1980  first  quarter,  states  N.  K.  munnu  .... 

-lit*  ..*1*4  TORONTO  NCWYOIIK  LONDON. KNC 

'®*'^iGordon,  president.  He  attributes 

Ago  I  the  decline  to  portfolio  changes  v.ncouv.«  vtcromA  wNHie. 
2S1.4r‘designcd  to  improve  both  the  j  caloarv 

69.i.oj  longer  term  asset  and  revenue  1 


TaKONTO  NEW  YORK  LONOON,  tNO. 
VANCOUVER  VICTORIA  WINNIRCO 
CALOARV 


Basis:  Average  stock  prices  1935-39—100.  Last  revised,  January,  1981. 

. . 


CAiNADA  AND  DOMINION  SICAR  COMPANY 

LIMITED 

^  \  .''pecial  Ke\  iev»  ol  llii«  allra(  li)e  iii\ c-l iiiriil 

situation  has  just  been  preparetl  li\  our  He-i-an  h 

Canaiia  and  Dominion  Sugar  Lompaii)  lia-  long 
been  eslablisbed  as  the  largest  maniifaelurer  of 
1  refined  sugar  in  (Canada,  and  is  one  of  the  most 
'  I  important  organizations  in  the  Canadian  food 

. . I  indu.stry.  Our  Review  describes  the  impoiTanI 

. . . I  new  advantages  whirli  now  benefit  the  (ioni|iany. 

"  I  tie  recommend  the  shares  of  Canada  and  l)o- 
[  I  minion  Sugar  Company  Limited  for  capital 

appreciation  and  income. 

f.opie.4  avaittthle  on  rpqiiffl. 

I  Pl.ai.  stnd  m*  your  R.vi.w  of  Canada  and  Dominion  Sugar  Company.  . 

■  I 

•  Nomt  . • 

I  I 

I  Addr«u  ,  .  ...  j 

Dominion  Securities  Corporation  Limited 

T,r,rte  U,nlr-^l  Established  1901  .4-,,  )oft  InnHim 


Rights  to  Subscribe  for  Shares  of— 

The  Toronlo-Dominion  Bank 

The  Tnrnnto-Dominion  Bank  is  offering  its 
sbareholder.s  an  opportunity  to  acquire  addi¬ 
tional  capital  stock  on  the  basis  of  one  share 
al  S.HT.fK)  for  every  four  shares  held  on  February 
10,  1%].  (The  rights  will  expire  May  15,  1%1). 

This  Hank  has  experienced  remarkable  growth 
since  amalgamation  of  the  twfi  hanks  six  yc*rs 
ago.  Assets  in  this  period  increased  68%  to 
.?i,'K).'l,(KK).(KX}  and  profits  more  than  doubled. 

In  l%0  net  profit  amounted  to  $6,652,167,  a 
22%  increase  over  the  previous  year. 

W  e  recommend  that  existing  shareholders 
exercise  their  rights.  Other  investors  may  acquire 
the  rights  through  us  al  the  market  and  subscribe 
for  the  new  capital  stock  on  the  same  basis  as 
present  shareholders.  If  desired,  payment  may  be 
made  in  ten  monthly  instalments  of  $3.70  per 
share  commencing  May  1.5,  1961. 

tor  complete  information  on  the  exercising, 
buying  or  selling  o  f  these  rights, 
consult  our  nearest  office. 


Torenfe  Montreel 

W  inntpeg  ( elgary  Kelmonton  I’a 
fort  W  illtam  Lomdom  Hitt  he. 


bll«heri  I9HI  .\eu)eHk  fortdoe  kng. 

er  f  ictorim  Oltnua  tjveher  Habtax  -  ^nint  John 
Brantford  Hamthon  St.  t'.athannes  Hnsion 


M^LeodTounGaWeir  &  Compahy 

lIMITiO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpir*  4-0161  Victor  5-4261 


200  St.  James  Street  W.,  Montreal 


Vancouver 

Sherbrooke 
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Year  of  Wide  Progress 
Polymer  Corp.  in  1960 

Pride  in  its  1960  performance  tion,  “Excellent  results  have 
«nd  faith  in  its  ability  to  con-  been  achieved  without  sacrifice 
tinue  on  ^  sound  basis  have  been  of  quality  or  service.” 
expressed  by  Polymer  Corpora- 

tion  Ltd.  Copoerfy  Operotiont 

-in  terms  "f  During  1960,  while  intensifying 

business  and  profit  1.  ‘  ®  its  marketing  efforts  in  countries 

most  successful  year  i  _  -  well-established  rubber 

pany  s  history  ,  annual  goof**  industries,  Polymer  devel- 

Rowzee,  president,  in  outlets  in  areas  where  rutr- 

f  j  .  .u  .  „  ber-consuming  industries  are  just 
•  We  are  confiden  that  oi  r  de^  modernized  and  ex- 

velopment  plans  will  maintain  the  panjgjj 

no'Jiinfhor  Despite  the  aggressivene.s.s  of 
arose  in"^  Competition  and  the  existence  of 
.M,  I960,  the  compa  y  g  ■  '  surplus  world  capacity,  the  com- 

come  at  a  rec  ?  pany's  capacity  is  said  to  have 
$8.S,915.000-up  from  $60  2o2,;^  .ftiij.pjo  through.: 


The  Electric  Storage  Battery  Company  (Canada)  Limited 


Ford  of  Canada  Head  Sees  S-JIfontA  loss 
jCompetition  as  Incentive  For  A.  V.  Rot 


kS.OlS.OOO— up  from  $60,252,^  utilized,”  through-!  D.  H.  Bates,  P.Eng.  H.  Bowler,  C.P, A,,  A.C,I.S,  D,  W,  Shugart,  C.A. 

for  the  out  the  year.  The  Electric  Storage  Battery  Company  (Canada)  Limited,  manufacturers  of  Willard  and 

iQ-Q  was  also  ereaterl  company  plans  to  spend;  Exide  Batteries  announces  the  election  of  Mr.  D.  H.  Bates  as  Vice-President.  —  Manufac- 

th  upr  hpfnrp  '  about  $40  million  during  the  next  i  turing  and  Engineering,  Mr.  H.  Bowler,  Secretary  and  Treasurer  and  Mr.  D.  W.  Shugart  as 

than  ever  neiore  three  years  on  its  expansion  pro-  Controller. 

Income  derived  from  'he  ! 


of  -know-how  ^nd  the  approachL^p^  projects  initiated  last  year 
of  the  Canadian  dol  ar  to  Pantyj^pj  ^ 

one  to  be  started 

with  that  of  the  United  sta  es,  „  FYDort  Finance 

are  said  to  have  hee"  ParUy  undertaking  in  1960  '  rinanCB 

responsible  for  the  imp  ^was  the  formation  of  Polymer  f  OpnaniTed 

inthecompany  s  profltablllb^  3  subsiLry  UCganiZeO 

After  paying  the  regida  '' which  will  build  and  operate  a  - 

end  of  $3  million,  Po  ymers  I  j3  Pj.33^p  An  important  aim  of  th 

balance  of  earnings  was  retain-^  ,p.  nthor  nrniecls  involveinraaniTPrl  h'vnprl  Finan 


Loss  Reported  By 
Phillips  Electrical 

Phillips  Electrical  Co.  Ltd.  re-j 
! ports  a  net  loss  of  $171,767  fori 


Consol'd  Paper 
Quarter's  Net  Off 


end  01  w  million,  ru y  jrubber  plant  in  France.  An  important  aim  of  the  newly-!  1960,  compared  with  net  earningsl  Consolidated  Paper  Corp.  Ltd.  taxes  in  i960,  to  decline  18  per 

a  f  "^^1,” Vrfvv  nanital  inenHina  Pfojects  involve | organized  Export  Finance  Cor-j  after  all  charges  of  $168,370  inp  eports  for  the  first  quarter  of  i  cent  from  19,59  to  $20.6  millions. 

isTamLTaLed  for  nos'll of  Canada  Ltd.  is  to| the  previou.s  year.  phis  year  -3  months  ended;This  decline  in  earnings  last 


I  Ford  Motor  Co.  of  Canada  Ltd.  from  European  imported  cars  isj  ^  Canada  Ltd.  reporta 

has  announced  it  will  resist  any  not  quite  as  severe  as  it  was.  In  [for  the  .5-month  period  ended  Dec- 

!  artificial  attempts  to  choke  off  the  first  quarter  of  this  year,  ember  31.  1960  a  net  loss  of  It.- 

i  car  imports  to  this  country.  imports  accounted  for  22  per  cent  889  041  after  all  charees  Fisrai 

“Competition  exerts  a  strong  of  total  car  sales  in  Canada,  as  „  '  ,  ^narges.  l-iscal 

j  disciplinary  influence  on  costs  against  24.5  per  cent  in  the  like  ^  company  was  changed 
and  prices,”  Karl  E.  Scott,  presi-  period  of  1960.  during  past  year  to  end  Decenv 

dent,  told  the  annual  meeting.  “It  Indicating  that  North  .Ameri-  her  31st  as  compared  with  July 
also  creates  strong  incentives  to  can  type  compact  cars  were  31st  previously;  hence  no  com- 
achieve  even  greater  efficiency,  showing  a  slow  but  steady  gain,  parison  of  operating  results  is 
technological  advances  and  ag-  he  said  his  company’s  Falcon  possible.  For  12-month  period 
gressiveness.”  land  Comet  had  accounted  for  ended  July  31st,  1960,  A.  V.  Roe 

According  to  Mr.  Scott,  the  about  44  per  cent  of  total  com-  reported  net  earnings  after 
urgent  task  of  all  Canadian  in-  pact  sales  in  the  first  quarter  of  charges  of  $1,673,879. 
dustry  is  to  improve  its  position  this  year.  The  loss  for  the  five-month 

by  adopting  its  products  and  Despite  an  industry  decline  of  period  includes  a  write-off  of 
business  methods  to  the  condi-  almost  six  per  cent,  first  quarter  $993,974  for  development  and 
tions  imposed  on  it  in  the  com-  sales  by  the  company,  in  Canada,  equipment  connected  with  the 

jpeitive  world.  of  all  North  American  type  cars,  new  transit  bus  being  built  by 

For  the  first  quarter  of  this  was  said  to  have  increased  five  Canadian  Car  Co.,  a  subsidiary, 
year,  while  total  of  sales  of  per  cent  over  the  corresponding  Referring,  in  report  to  the  pro¬ 
domestic  and  imported  vehicles  period  of  i960.  This  boost^  Ford  duction  of  this  bus,  R.  H.  Dob- 
in  Canada  was  pointed  out  as  of  Canada's  share  of  the  North  snn  Roc,  president,  .states  that 
i  having  been  seven  per  cent  lower  American  type  market  to  28.8  competition  from  imported 
'  than  in  the  corresponding  period  per  cent  from  2,5.5  per  cent  a  vehicles  has  lowered  prices  and 
I  of  1959,  Canadian  sales  by  Fortiiyear  ago.  substantial  orders  with  contintv 

jof  Canada,  including  imports,  I  Retail  truck  deliveries  were  Production  runs  will  be  nece.v 
iwere  said  to  have  grown  by  three  |  reported  as  being  four  per  cent  s*ary  for  tbe  venture  to  be  profit- 

;  per  cent.  I  higher  than  in  the  first  quarter  l^ble. 

Despite  this  “promising  "  out-! of  1960.  The  reduced  level  of  busine.ss 

look,  Mr.  Scott  warned,  “similar  - - - forecast  at  the  November  meet- 

operating  factors  persist  in  1961  Paia#a>*  l^^s  been  aggravated 

which  caused  net  income,  after rOWcf  by  depressed  aeronautical  and 

taxes  in  i960,  to  decline  18  per  r_-_*  /»_•  i railway  rolling  stock  business. 

I  cent  from  1959  to  $20.6  millions. 'CarningS  Oalll  I  Although  Dominion  Steel  &  Coal 


ing,  he  says,  has  been  aggravate 
by  depressed  aeronautical  and 
railway  rolling  stock  business. 

!  Although  Dominion  Steel  &  Coal 
I  Corp.  Ltd.  has  orders  to  replace 
decreased  domestic  require- 
Iments,  the  profit  margin  waa 


..lAnnAef  frtt-  tV>a  „ « V  t  ‘ locJiivic.T  iu«  pi  v  ^uiduuii  ui  vciiictun  4 1/ ,  I  iic  pn"  V  iv/uo  j  cci  I  .  i  th  S  VPAF  “I  mnnth^  PilflPn  '  uecillie  111  idM  _ _ _  uao  UIUCW'^  lU  icpii 

programme  plan  e  '  duction  of  new  products,  or  ex- help  Canadian  exporters  of  cap-:  T.  A.  Lindsay,  president,  states! o  occurred  despite  record'  Clear-mild  weather  and  a  tern- domestic  requi 

three  years.  .  jpan.sion  of  capacity.  They  are  to  ital  goods  to  meet  foreign  com-  in  the  annual  report  that  the  31st  l%i  a  conti action ,^33  220,000  porary  slackening  in  Alberta’s  ex  margin  v 

Capital  wpenditu^s  o"  ^"'jbe  carried  out  in  Canada.  petition.  jloss  resulted  from  a  lower  m  net  earnings  of  company  andLehicles  and  record  consolidated  JSp  were  held  resm^^^^  out. 

Vat"j^ina  ranital  Admitting  that  “the  installation  The  Corporation  was  made  volume  of  bu.siness  available,  subsidiane.s  as  compared  withljpUar  ^ales  of  $544  millions.”  jthe  slow-down  in  Calnarv  Power  states, 

to  $4.166  000.  .Net  orkin„  p  1  gf  33^  fgpjjjjjgg  |[,rough  clo.se  co-opera- coupled  with  .some  overcapacity  corresponding  period  of  last^  Ltd 's  1960  rate  of  growth  upturn  in  Canadian  busine 

increased  by  .4  per  cem  10  ijpgpjng  pgee  with  tion  between  Ottawa  and  the  in  the  industry  and  continued  year.  Adverse  Factors  !  The  company’s  latest  annual  re-  p® 

..  .  n,.„  .the  growth  in  requirements,”  Canadian  chartered  banks.  It| competition  from  imported  goods. I  Sales  for  latest  quarter  were  ,u  f  ,  u  u  port  shows  that  the  1960  load  bad  P®'’^  ''' 


The  report  ^  P  ?'  the  report  states,  “the  company  will  finance  capital  goods  ex-  An  important  factor  affecting  nnoderately  higher  at  $27.21l,032i  ......m.s  m.c  .aviu.a  w...v..  " p^ceeded  2  billion  kilowatt  hmirsl'"® aiyrame  and  1 

gress  was  made  ^ring  'n  will  continue  to  benefit  from  de-  ports,  which  are  in.sured  by  the  company’s  results,  report  a®  compared  with  $26,622,780  for  adversely  affect  the  company  Sj  Althouah  thUi'^'^y  colling  .stock  bu.sine.ss  it 

the  reduction  of  prc^uction^cosls,  ^pl3p3^33,  of  g^w  types  having  Export  Credits  Insurance  Cor-  points  out.  is  the  price  obtain-  Drst  quarter  of  1960,  but  oper-  1%1  earnings,  .Mr.  Scott  included  ^  ^  cent”  above! 

one  of  the  company  s  prime  o"  :  specialized  applications.”  Iporation,  on  terms  of  up  to  five  able  for  its  products.  “Compe-  before  exchange,  de-  the  following:  increased  opera-  ..  ,  •  it^reoresenied  a  - - - - 

- -  iyears.  tition  both  from  Canadian  and  Prec'ation  and  depiction  and  in-  ting  co.sts;  continuing  decline  ml  “cepresemea  a 

Although  c-  f  r  I  unqualified  for  direct! foreign  sources,  has  led  to  busi-  come_  taxes  was  lower  at  $7,-  volume  of  exports  from  Canada;  ^  Call.  Malting  SalcS 

StCCt^d  SdlcSm  taken  at  levels  which  :  "  rooi  maHe  in  fhp  IT  5  •  nnH  .  company’s  gross  revenue  Clrc* 


illar  sales  ol  $o44  millions.'  jthe  slow-down  in  Calgary  Power  ’  c®P«cc  stares,  no 

..  ,  ^  I  Ltd.’s  1960  rate  of  growth.  _  upturn  in  (^anadian  busine-vs. 

Adverse  Factors  The  company’s  latest  annual  ^'g^t.  The  com- 

Amone  the  factors  which  would  P"''^  shows  that  the  1960  load  hadif.^'’^ 

2  billion  kilowatt  hour J ‘he  volume  of  aii;/rame  and  rail- 


jectives. 

Although  “cost  consciousness’ 
had  governed  all  pha.ses  of  opera 


Pick-Up  Seen 
For  Canada  Wire 


Sicard  Sales, 
Earnings  Gain 


iyears.  tition.  both  from  Canadian  and  I  P'’®®‘at>ou  aepiction  ana  in-  lo.sis,  luiuiiiuhis  uccimc  increase  than  in 

I  Exports  unqualified  for  directi foreign  .sources,  has  led  to  busi-|®U'"®  ‘axes  was  lower  at  $7,-  volume  of  exports  from  Canada; orecedine  vear  "  Lan,  Arialling  JdleS 

assistance  through  Export  Fi-|nes.s  being  taken  at  levels  which !®52.055  as  against  $8,314,202.  Loss  loss  of  exchange  advantages  on.  company’s  gross  revenue  CIm,.*  A  a  A 

nance  may  be  assisted  under!  are  far  from  economic  and  can-jO"  exchange  was  lower  at  $281,-  purchases  made  in  the  U.S.:  and  j  operations  amounted  o  QUdrter  DOWtl 

! Section  21 A  of  the  Export  Cred-  not  be  regarded  as  healthy.  420  as  compared  with  $822,105;  capital  expenditures  for  expan- 1525  g;,  780  an  increL  of  10  _ 

jits  Insurance  Act.  Any  Canadian! either  from  an  industry  or  a ! Pco'i.sion  for  depreciation  and  sion  and  modernization  ! per  cent  over  1959  Net  income  TnpnMrn  ft. 

-  ;exporter  interested  in  these  newj  national  point  of  view  ”  !  depletion  was  up  at  $1,350,296  The  last-mentioned  item  was  1^13^31,3  dividends  increased  to  — 

Tr»r,  fndfd  necfmbfr  .11  facilities  piav  obtain  guidance  _ _  ias  against  $1,257,793  while  in- j  de.scribed  as  “vital  to  the  ‘oug  jg  24^  2.59  from  $5  598  235  ^f  POf‘  sal®*  of  Canada  Malting  Co. 

m»  1J.V.  from  his  bank.  1  j  come  tax  provision  amounted  to |  range  earning  capacity  of  ‘he  w.ei  1,259  was  retained  for  holh  were  lower  in  the 

wo'kJd  om  br.t;:V;kr;nd^‘ire“®?''  mTI^oU  sa^  .he  compe, ition;-!j\,‘l’f,  ‘^Bt.  compared 

new  corporation,  routine  co.sts  A tUs  StGels  SbIgS  !  Net  earnings  after  all  charges;  the  company’s  property  account.,p-  s"°"rirk"e 

will  be  reduced  to  an  ab.solute  _  ;  for  the  fir.st  quarter  are  estim-  n  j  i^rv  Dock  from  $131,964,611  in  1959  to  $143.-i^:'  h.  Clarke,  pre.stdent,  told 

minimum,  thereby  effecting  econ-  ated  at  $2,920,051.  equal  to  49  »«rraru  i^ry  1221049  jogo  was  altrihuted  shareholders  at  annual  meeting 

omies  which  will  accrue  to;  Interim  statement  released  byicents  a  share  on  outstanding  EaminqS  ShoW  Dropima’inly  to  completion  of  power  here. 

Canadian  exporters^  ;  Atlas  Steels  Ltd.  over  the  .signa-  stock,  as  against  1960  first  quar-  R,,rrard  Drv  Dock  Co  f  td  .Vadditions  and  work-in-progress.  shipments  in  1961.  he 

t»n.  m'’aUroriheX'''™  a  "ha"e“  “'  “  anna  "  ™  “r7  roporlsi,  1an>  ba  baill  aa  part  .t!«a<l.  n,a,  na.  rpual  thaae  .r 

perial  Bank  at  Canada,  has  been  Preanlent,  enrreni  "Peralmg  re-  - J -  net  earnings  for  year  ot  J  es‘Sd"o'hefp”Sve  a'Ser^  “ief  reason  for  Ibe  decline  Is 

appointed  general  manager  of  suits  ton  a  con.solidated  basts)  equal  to  28  cents  a  share  Earn- "  1^^^^ 

Export  Finance  Corp.  An  indi- for  the  first  quarter  of  1961  shows. CompetltlOII  HitS  i"/''  from  $69.s.2.,3.  orjPj  inZtrial  development  being  built  in  foreign  countries, 

vidual  with  43  years  of  experience  ,u.„  .oi».  ,i,»  ^  _  B9  cents  a  share,  in  the  previous  he  said.  This  trenH  is  ovnootod 


$  I  Miom  rii.s  oaiiK.  I  1  x  /\  x 

TORO.NTO.  —  A  falling  off  in,N,i  K.rinnn  534,gf«  dsa.iM  Under  a  method  of  operationirGSK  I  ST  QUdrTGr  |$3,100.288  as  compared  with  $3,-' company.” 

business  for  Canada  Wire  and; err worked  out  by  the  banks  and  the  ,  ,  ^  1*1  1129,248.  I  Mr.  Scott  said  the  conipeti 

Cable  Co.  Ltd.  for  the  final,  «9  npr  cent  sreater  corporation,  routine  costs  AtlGS  StGGlS  SgIGS  !  Net  earnings  after  all  charges; 

quarter  of  last  .year  eontinued |  P®®  ^  be  reduced  to  an  ab.solute  _  |for  the  first  quarter  are  estim-  Plri# 

into  the' early  months  of  the  cur- 1 as  compared  w  th  3ff33,,3g  3333,  ated  at  $2,920,051.  equal  to  49  DUrrord  Ury  DOCh 

rent  year  0  W.  Titus,  retiring  ^2-^2 “a 'n  19D9  Si^rd  lnc  - 33^i3j.  ^^^ich  will  accrue  to  Interim  statement  released  by i cents  a  share  on  outstanding  EorninQS  ShoW  Dr 
president,  told  shareholders  at  Canadian  exporters.  Atlas  Steels  Ltd.  over  the  .signa-' stock,  as  against  1960  first  quar-  _  d  n  n  ,  n 

the  annual  meeting  here.  There  '"  “P®^‘‘"®  P®°^  H.  Duke  Scott,  former  assis- (  f  ^  (jporge  De  Young  ‘er  net  of  $3,105,056,  equal  to  52  Dry  Dock  Ltd 

was.  however,  he  said  some  im-  earnings  after  all  charges.  Bal- ,331  general  manager  of  the  Im- cents  a  share.  ®®P°''  '’^P' 

provement  in  bookings  during  ?"®®  ^hee  as  at  December  3  s  penial  Bank  of  Canada,  has  been  President,  current  operating  re-  _  net  earnings  for  year  of  $280, 

February  and  March.  Discussing  reveals  net  working  capital  gpp^jj^igj  general  manager  of  suits  ton  a  con.solidated  basis)  ^  ^  equal  to  28  cents  a  share.  E; 

prospects,  he  indicated  that  high-  “P  over  *1  million  during  the  jr^port  Finance  Corp.  An  indi-  for  the  first  quarter  of  1961  shows  ComOGtltlOII  HitS  $695.2.53, 

?r  ining.,  are  ..pected  for  Ihi.k  S''*;''"'"*  .SSb  ''r'  '  .™Pf lha,  onaodited  kala,.  for  Ihe  per-jlV  "" 

year  on  volumo  approkimatelyb  f  inlhelioldofimernalionalbao  , 331,7s  from  OkaMgail  COptirS  *  Wall.,,  „„.IH. 

the  same  as  in  19,59.  :4ii  ana  cuireni  iiaDiiiues  snaipiy  ,ng  |,p  organized  the  Imperial  5  r  C.  W.  Wallace,  presidi 

Company.  Mr.  Titus  said,  is.'ower  at  $2,929,114  as  compared  Ba3,..j.  ,3tepnati3nal  Department,  ,.3311^3^  after  provisioii^V  $1-^  -  states  that  prospects  for  1 

watching  the  potentialities  of  the  '^‘‘h  land  headed  that  pha.se  of  t  h  e  q,.  ,33  I  P  .  These!  VA.NCOUVER  -  Okanagan] and  subsequent  years  hold  It 


'cents  a  share. 


CompGtition  Hits 


Europerni'coiT^^^^^^  and!  Directors  ®®P®''‘  ‘ho‘  Bank’s  operations  until  his  recent | ’3^’^,’^  I33  ^"consolidated  bas^is^  Helicopters  Ltd.  has  effected  Promise  of  improvement 

.u-  - - -  I  capital  of  company  was  increased  pptirpment  resuiis  ion  a  con.soiiaatea  oasisi  .  ...  nmp  of  onerat  nns 


.  j  •  r  .U  Ko.  .Tor  Capital  of  compaHy  was  Incrcased Lp.jrpmpnt  results  ion  a  con.soiiaatea  oasis  1  -bu.  ..a,.  ^Derations 

Sale  il  it.  Se  coi^^^  A-  F.  Mayne.  executive  vice-i"^P^®^J'‘‘h  'he  for  some  of  itsj  However  he  suggests,  there  is 

also  been  approached  by  inter-  of  50,000  shares  of  president  of  The  Royal  Bank  of /  ’"iServices  because  of  increasing  j,j,pe  f|,af  growing  governmental 

psts  in  the  Caribbean  area  in  amouSd  t^riS  awareness  of  the 

reeard  to  narticioating  in  wire  P^®  ®  Th®,®“‘h°®!^' the  corooration;  T.  A.  Boyies,r.'^°“"‘®P  ‘°  'P®  ‘^‘  company  does  not  anticipate  an  problems  of  the  Canadian  ship- 


L  IvofTr  ’  previous  3f  Edmonton  and  other  commun-  he  .said.  This  trend  is  expected 

TGTS  ^3„3  oresident 

Up.pc  ihfbt  nrncnppf.  Ultimate  Capacity  of  ,550,000  grown. 

PM  ,  heal.  °  rm*  kilowatts  is  to  be  installed  at  To  counter  le.ss  of  volume, 

Okanaganiand  subsequent  years  hold  little  Brazeau.  The  first  power  unit  jCanada  Malting  is  seeking  new 
effected  prefix*®®  ®'  improvement  in  'ol-  33,  (3  (^3  j3  service  before  igeurnarkets  all  over  the  world,  Mr. 
Tie  of  itsr'T'5  operations.  33  ,3^-  ^,j,|  3^  ,53  kilowatt! Clarke  said. 


'  uii  <1  CUii.MJiiUdLCU  waaiftf] - -  -  - InmAi  nf  AnArafinnc  nwt  iv  wc  111  — - - -  .  . 

compare  with  Ihe  first  quarter  of  rate  reductions  for  some  of  ifsr  „  ^  i  ^  kilowatt i^^^rke  said. 

I960  when  sales  totalled  $13,966,- 'services  because  of  increasing Iuodc  that  erLinf^SernSntaLp^P^'^i'^’  barley  sup- 

2.50  and  earnings  after  taxes'  _ _ MUian  oaaa.aiaau,  ihai"-?  i  5.:5  T.i  J®  5  .ui  hon,  in  addition  to  the  cost  of  Pjy  has  been  purchased  and 


regard  to  participating  in  wire  m  m  , '1  ‘  1  „ 

and  cable  manufacturing  there  ®'^  ^mnr  eoe 

and  has  recently  booked  an  order  eompany  ' 

for  Peru.  A  tender  has  also  been  Preferred  shares  and  6.52.000 

submitted  for  a  project  in  An-  trion  snares. 

;  The  sales  prospects  ( 


amounted  to  $1,002,775.  'Phe  1961 


directorate  will  include  two  of-  *hare  in  19W.  B.arnings  peri33uual  meeting  here 


•s  prospects  eslab-  jicers  from  each  of  Canada’s|^hare  comparison  is  based  on  the:  This  move,  he  pointed  out, 
the  ensuing  year  in  chartered  bank.s.  1.148,575  shares  outstanding  onj^as  made  with  a  view  to  keep- 


Lompeiiiion,  ana  attorainoiy  ine.ana  puDiic  awareness  ol  tne 4^,3  jarn.  dications  are  that  the  remaining 

of  the  j""  r - “""i .  T’'.;.';,'”  I  first  nuarter  earnin''s  are  equiv- doe.s  not  anticipate  an  problems  of  the  Canadian  ship-j  Wabamun.  a  third  unit  of  portion  to  be  bought  will  be  of 

50  tSo  I''®"'’Ser  of  TheP'®!^  ‘‘“^rter  earnin«s  a^^^  ^quiv  n^rease  in  its  gross  revenue  building  industry  might  result  in. i,,0,000  kilowatt  capacity  is  schc-:good  quality,  the  president  said. 

oO^  Bank  of  Nova  Scotia,  ha.s  been  « lent  to  92.^  per  J^re  ^h^h  this  year,  W.  McPherson  improved  conditions.  duled  for  completion  in  1962.  It  Net  earnings  for  1960  were  re- 

)0  com- voted  in  as  vice-president.  The|''’^_‘o  •’e^ compared  Jo_ 87^^  Per  president,  told  shareholders  at - will  be  coal-fired.  ported  at  $1,486,810  or  $6.06  per 

annual  meeting  here. . Mufruol  Ini-om«  FrI - [common  share. 


.  |.  j  me  iicers  ipom  eacn  ot  canaaa 

in  I  limbers  vice-nresident  I  “sbed  for  the  ensuing  year  m  chartered  bank.s.  1.148,575  shaVes 

and  "eneral  manager  of  com  off-highway,  construction  and  Executive  offices  of  Export  p'j.  March  21,  1961. 
ana  general  manager  01  lom-  ,  ....n  „„  _  „ _ .  The  saie«  liai 


iMuf-ual  Income  Fd. 

I  Net  asset  value  of  Mutual  In-' 


will  be  coal-fired. 

G.B.  &  Canoda 


nanv  was  elected  president  sue-  ‘e^nsport  equipment,  as  welt  as  nance  Coiporation  will  be  ini  The  sales  figure  for  the  first  1  operation.  quarter  01  year,  was  $5.33  ajvestment  Corp.  reports  net  earn-i  First  Oil  &  Gas  Fund  L 

feeding  Mr.  Titus  who  remains  ®°^^  street  maintenance  tpe  Prudential  Building,  2  King|Quarter  of  1961  is  the  highest  in  The  company  this  year  will  share  compared  with  $4.57  at  the  ings  in  the  first  quarter  of  196ojports  net  asset  value  per 

3  director  equipment,  augur  well  for  1961.  st.  W.,  Toronto.  icompany  history,  and  in  his  let-!operate  64  helicopters,  of  which  end  of  the  corresponding  196olwas  $86,536,  or  20  cents  per  com-  at  March  31,  1961  was  $4.31 

Canada  Wire  reported  for  the:‘b®  report  states.  Unfilled  orders.  -  iter  to  the  .shareholders,  Mr.  Dejss  now  are  under  firm  contract,  quarter.  imon  share,  compared  with  $93,- pared  with’  $3.54  three  r 

vear  1960  net  parnin«s  of  tfiin  ‘e  approximately  $2>':|^— J  CAmnd  Voung  states  that,  with  an  op-  Of  the  remaining  nine,  the  com-  The  fund  reports  total  net  as-  248.  or  22  cents  a  share,  in  thelcarlier. 

429  equal  to  ,58  cents'’a  share  on March  15,  1961.  lilTiprOVcU  JcCOIIO  timistic  view  now  being  general-jpany  will  keep  four  on  a  stand-  sets  at  $14,545,603  compared  with  corresponding  period  of  1960.  Total  assets  as  at  Mat 

outstanding  "B”  stock  which  - -  OiiaffrAv  Cai>  DpAtAtn  concerning  the  Canadi-iby  basis.  In  I960  more  than  75  $10,964,227  while  outstanding  Market  value  of  investments  atiamounted  to  $5,696,024, 

/ntrinnt-pH  u,iih  aarninac  fnr  iQ^oinAMAA  Da*a  KlAt  yUarTcl  rOl  DrOWlI  .30  cconomy,  it  IS  cxpected  thatlper  cent  of  Okanagan’s  revenue i shares  at  2.730.715  compared  iMarch  31  were  $1.5..338,099  against 'crea.se  from  $3,919,242  at  E 


ling  the  entire  helicopter  fleet  in  come  Fund  as  at  March  31,  first'  Great  Britain  &  Canada  In-  Firsf  Oil  &  Gas 


quarter  of  year,  was  $5.33  ajvestment  Corp.  reports  net  earn 


iter  to  the  shareholders,  Mr.  Dess  now  are  under  firm  contract,  j  quarter 


429,  equal  to  ,58  cents  a  share  on  ’ 
outstanding  “B”  stock,  which 

compared  with  earnings  for  l9T9jnoniG  PgIG  NgI 
of  $4.55,650,  equal  to  43  cents  a 

shaie  on  B .  For  1960  Down 


share  on  “B”.  Xaj.  1960  DOWII  ,  PORTLAND.  Me.-A  moderate  ® 

-  rui  ^  ^improvement  in  business  during  ,.333^  ,,33,3^  ^,3^3 

Penmans  Limited  |  Dome  Petroleum  Ud.  reports  rent  “  in^atl^s  an  upward 

Sb-  .  rr-  .  J  f  “  rT^  ^^iir^r^co'mp^an^;^^^  ^ri^^.TpSg  tS"ff  | 

Shipments  of  Penmans  Ltd.  for:  333  ended  December  31st,  1960.  shareholders  at  annual  meeting  ‘‘fbenture  '-ssue  was  extremely, 
the  first  quarter  of  his  year.  This  compares  with  net  of  $342.-  here.  Fiscal  year  of  company  successful,  with  62  per  cent  con-| 


Young  states  that,  with  an  op-jof  the  remaining  nine,  the  com-j  The  fund  reports  total  not  as*  248.  or  22  cents  a  share,  in  thejcarlier. 

timistic  view  now  being  general-jpany  will  keep  four  on  a  stand-  sets  at  $14,545,603  compared  with  corresponding  period  of  1960.  Total  assets  as  at  March  31 

ly  taken  concerning  the  Canadi-iby  basis.  In  I960  more  than  75 j $10,964,227  while  outstanding  Market  value  of  investments  atiamounted  to  $5,696,024,  an  in- 

an  cconomy,  it  is  expected  that|per  cent  of  Okanagan’s  revenue i shares  at  2.730.715  compared  iMarch  31  were  $1.5..338,099  against 'crea.se  from  $3,919,242  at  Decem- 

Atlas  Steel  operations  will  con-.came  from  contract  work.  ' wiH^,400..549  at  March  31.  1960. i$13.092,948  a  year  earlier.  her  31,  I960. 


NEW  LSSl  E 


shareholders  were  told  at  the  544  ^3  13  cents  a  share,  for  the  starts  December  1 
Annual  meeting  during  the  past  nrevimie  vanr  ..a.u  u  .•  . 

urooL-  u/oro  enmau/haf  oiioaH  af  P®®' 'ous  year.  The  Combination  of  a  gen 

week,  were  somewhat  ahead  oil  At  thn  nnH  nf  last  Vpar  mirrpnt, _ I  I _  1 _ I  _f 


®  b  ^;ver.sion  to  common  shares  and! 

that  the  sales  of  common  stock  i 
",  .°®"'i‘hrough  the  present  rights  offer  | 


wees,  were  somewnar  aneaa  01  At  the  end  of  last  year  current  pral  low  level  of  business  to-  T  V 

those  for  corresponding  Pen^  assets  amounted  to  $848,773  com-  with  over-capaS  of  th^^  a  ®n‘husia.stically  re- 

of  last  year.  However,  B.  C.  L-rpH  «ith  iQin  n7n  a  vear  parli-  e  i  '  r  ^  m  .  !®®''®‘‘- 

Baily,  general  manager,  said,  P3'^"3„d‘‘^n3S®^, -3^1  ^1'  - 

hiicinPKs  rnntiniips  In  hp  nn  nl®®’  currcni  iiaDUities  Were  lines,  Mr.  Pierce  said,  hurt  us  .  ■  ■ 

“hand-to-mouth”  basis.  $6,181,064  against  $4.530,4.38.  .padly  last  year  and  into  the  first  ^Qutlook  ObsCUTG 

The  effect  of  the  lower  pre-  Current  as.sets  exclude  inve^Jquarter  of  this  year  and  con- 
mium  on  the  Canadian  doW  "‘®"''''  "bich  at  the  end  of  laBOjtmues  to  plague  iis^  StGaiTIShiPS 

■should  be  helpful  if  it  continues,  "gg®®gate  market  value  of  Ihe  price  of  sulphite  PulP-  an  K** 

Mr.  Baily  said.  The  annual  in-  $B.32o.393  against  $7,540^8  in  the  imortant  company  product,  ha.^.j  - 

crease  in  Canada’s  population  of  P*®'’'°“''  y®Br.  At  March  15,  1961,  it  was  pointed  out,  fallen  to  its;  While  it  is  too  early  yet  to 

about  one-third  of  a  million,  he  ‘b*®  ‘l®'i'‘®d  '"a®*'e‘  ^abi®  had  in-  lowest  point  in  10  years,  and;,nake  inlelligent  predictions,  pro- 

suaspstpd  is  a  nromisp  nf  an  PX  creased  to  $6,712,013  exclusive  ol  that  bituminous  fibre  pipe  us  t 

mirkPt  60.061  shares  of  Producers  Pipe-  selling  at  its  lowest  price  in  six;fP®®‘^  f®'  ,  '“"""da  Steamship 

ijaiiuniy  ul€tl^Ll.  , _ ^  ...uu  ^  i  l^inps  IJn  fnr  thp  nirrpnt  vpar 


(ireater  Winnipeg  Gas  Company 

(Incorporated  by  Special  Art  of  the  Legislature  of  Manitoba) 

$5, 000, ()()() 

First  Mortgage  Bonds  Series 


To  bp  (laird  Mav  I,  1961 


To  maliirr  May  I,  1981 


a«u(iav,t.  'linpc  I.tH  with  a  rpalizflblp  valiip  vc3rs  I  Linos  Ltd.  for  Iho  current  yc3r 

Insofar  as  competition  fiomll'"®'^  V "  .  ^  ^  .  u  u.  ...  . 

textile  imnorts  is  concerned  he!*"  ®’*®®*'s  $785,000.  -  are  not  so  bright  as  they  were  at 

said  the  situation  has  steadily  d-  P.  Gallagher,  pre.sident.i^^g,,  Growth  Fund  [he  corresponding  stage  of  19o9. 

worsened  despite  continued  re-6‘"‘®sj"  ®®P?®‘  "dd/tional  WJpIaIv  v,  R  A'^Daga".  president,  told 

presentations  made  directly  and  6al®s  from  British  Columbia  and! Assets  uain  VYiaciy  shareholders  at  the  annual  meet-] 
indirectly  to  the  government  Increa.sed  crude  sales  during  the!  American  Growth  Fund  Lim-  '"S  this  week. 

_ latter  part  of  this  year  should  I  jted,  in  its  annual  report  for  The  water  transport  side  of  the! 

P  ^  A  •  reflect  in  a  moderate  increa.se  i960,  says  total  net  assets  rose  |  business,  he  states,  had  made  a 

raC.  tV  .  Airlines  lln  the  company’s  operating  in-jfiom  $8,194,918  or  $12,465,941  j  good  start,  and  the  fleet  has 
jeome  for  1961.  during  the  year.  Net  asset  value! been  reinforced  by  two  new  ves- 


VANCOUVER  —  Pacific  West-|come  for  1961.  during  the  year.  Net  asset  value! been  reinforced  by  two  new  ves- 

ern  Airlines  had  a  net  loss  oil  However,  he  points  out,  the  full  j  per  share  at  the  end  of  1960|®els,  a  giant  upper  laker  and  a  I 
$412,013  in  1960  again.st  a  net  I  beneficial  effect  of  the  national  was  $7.80  again.st  $7.71  a  year!  paekage  freighter.  j 

profit  of  $415,525  in  1959.  oil  policy,  the  company’s  second-  earlier.  j  Dead  transport  activities  have 


Road  transport  activities  have 


Gross  revenue  was  $8,636,884,1  ary  recovery  programs  and  en-  During  the  fir.st  quarter  of  1961, .expanded  since  the  beginning  ofj 

nearly  $1,000,000  over  thejlarged  crude  sales  from  the  com-  with  the  rise  in  stock  marketUbe  year,  and  benefits  are  ex-j 

$7,863,891  in  19.59,  but  operatinglpany’s  Boundary  Lake  proper-  values,  net  asset  value  rose  by  pected  from  a  greater  coverage! 

expenses  climbed  to  $8,024,867  ties,  will  not  be  evident  until  15%  over  a  year  earlier,  the  re-; of  territory. 


Irom  $6,918,046. 


port  adds. 


We  take  pleasure  in  announcin'^ 
the  appointment  of 


SaullSl*.  MaHa  Wianlpaa  Calgary 
Madicln*  Hat  Edmantan 

Vancauvar  Vklerla  Naw  Yark 
KIngtIen,  Jamaica  lendan,  Eng. 


Mr.  K.  M.  Sedgewick 

as  Executive  Vice-President 
and  his  election  as  a  Director  of  this  Company. 


W.C.  Pitfield  &  Company,  Limited 

MOxNTREAL 

S\emhtr>  nj  the  Investment  Dealers’  Associalioii  oj  (  ■ 


j  Company's  shipyards,  Mr. 

McLagan  said,  are  in  first  class 
I  condition  and  stand  second  to 
I  none  in  Canada. 

!  At  a  special  meeting  preceding 
!  the  annual  meeting,  the  number 
I  of  directors  was  increased  to  16 
1  from  15.  At  the  annual  meeting, 

;  R.  W.  Milner  was  elected  a 
'director  while  the  other  directors! 
'were  re-elected.  j 


Meagre  Earnings 
For  Auto  Fabrics 

;  .Auto  Fabric  Products  Co.  Ltd.,: 
■reports  net  earnings  for  I960  of| 
$7,298  as  compared  with  19,59 
Ifigure  of  $22,630. 

I  The  company  has  25.000  class! 
|”.A”  and  100,000  class  "B”  shares  I 
outstanding.  Arrears  on  the  class! 
'“A”  stock  amount  to  $3  a  share. | 
Holders  of  class  ’A”  stock  will 
I  meet  April  28  to  vole  on  a  pro¬ 
posal  to  accept  a  stock  dividend 
!of  one  class  “B”  share  for  each 
jclass  "A”  share  held,  thereby 
cancelling  arrears  on  the  class 
!“A.” 

I  R.  C.  Bennett,  president  and! 
managing  director,  states  in  re-| 
port  that  directors  are  planning] 
[to  reorganize  the  company  and 
;to  obtain  the  sponsorship  and 
[support  of  major  financing  for 
the  purpose  of  diversifying  and 
broadening  operation.s. 


Interest  on  the  .Series  B  Ronds  at  the  rale  of  per  annum  will  be  pa\ablf  semi-annually  on  May  1 
and  November  I.  Principal,  interest  and  redemption  premium,  if  any,  will  be  pavable  in  lawful  money  of  Canada  at 
the  holder's  option  at  anv  branch  in  t.anada  of  the  Company's  bankers. 

Definitive  Series  R  Bonds  will  be  available  in  coupon  form  in  denominations  of  $,')00  and  $1000  with  provision 
for  registration  as  to  principal,  and  fully  registered  form  in  denominations  of  $1,000.  $.5,000.  $10,000  and  authorized 
multiples  of  $1,000  in  excess  of  $10,000.  Coupon  Ronds  and  fully  registered  Ronds  w  ill  be  inlerchangeahif. 


'PR I  S'PKK:  Montreal  Pnist  (lompany,  ^innipee,  'Poronlo,  Montreal 


tn  Ihe  opinion  of  Counsel,  the  6^0  E'irsl  Mortgage  Bonds  Series  B  will  be  investments  in 
which  companies  registered  under  Ihe  Canadian  and  British  Insiiranee  Companies  Act  may. 
witboiil  availing  themselves  for  that  purpose  of  the  provisions  nf  siih-sertinn  4  nf  section  6.3 
nf  said  .Act.  invest  their  funds  or  any  portion  thereof. 


\\  e  ofler.  as  principals.  $5.IKK).000  principal  amnuni  of  Series  R  Bonds  subject  lo  prior  sale  and  change  in  price, 
if.  as  and  when  issued  by  Greater  Winnipeg  Gas  I  inmpany  and  accepted  by  us.  siibjert  lo  approval  of  all  lepl  matters 
on  our  behalf  by  Messrs.  Aikins.  MacAiilay.  Moffat,  Dickson.  Hinch  and  McGavin,  Winnipeg.  Manitoba,  and  on 
behalf  of  the  Company  by  Pitblado,  Hnskin  A  Company,  IX  innipcg,  Manitoba. 

FBIGF:  KM)  and  accriipd  inirresi  lo  yirld 

It  is  expected  that  Ronds  in  dchnilive  form  will  be  available  for  delivery  on  or  about  Mar  1,  |961. 


/,  /iiosfKrtiis,  n>f>y  nf  ii  hirh  has  hnrn  fiM  with  the  Provincial  Serretarv  oj  the  Province  nf  Mnnitoha,  trill  hg 

promptly  foncnrrleti  upon  request. 


Nesbitt,  Thomson  and  Company, 

Limited 


Osier,  Hammond  &  Nanton 

I  jmited 


A.  E.  Ames  &  Co. 

Limited 


Dominion  Securities  C'orporation 

Limited 


Wood,  Gundy  &  Company 

Limited 


Mcl^eod,  Young,  Weir  &  Company  W .  C.  Pitfield  &  C  ompany 

l.imited  Limited 


Greenshields  &  Co  Inc 


Deacon  Findley  Coyne  Burns  Bros.  &  Denton  A.  B.  Flett  &  Company  Herrndorf  Securities 

Limited  Limited  Ltd. 


i 


Radical  Change  in  Operating 
Set-Up  of  Can.  Fairbanks 


Further  Gains 
Gt.  Lakes  Paper 
This  Year  Seen 


'  'irt  rnded  December  31 
1»«0  IDS* 

t  t 

Oper.  Pr«nt  .  .U».AM((I  •07.3n 

Ket  Eamince  ....  Md*3ie<d  336t216 

On  'A’  Stock  -  0.44 

Work.  Capital  0.104.13*  *.*21.103 

Corr.  Ratio  .  1.63—1  2.90—1 

d)— Loii. 

Operating  results  of  The  Can 
adian  Fairbanks-Morse  Co.  Ltd. 
for  the  year  reflect,  annual  re¬ 
port  of  company  points  out 
year  of  basis  reorganization  and 
substantial  acquisitions. 

One-third  of  company’s  opera 
tions  report  states,  were  liquid 
ated,  another  one-third  were 
drastically  reorganized,  and  five 
new  companies  were  acquired. 
The  new  acquisitions  represent 
sales  volume  equivalent  to  two 
thirds  of  the  company  total  at  the 
beginning  of  i960;  thus,  the  com¬ 
pany  is  now  one-third  larger  than 
at  the  beginning  of  1960,  and  one- 
half  of  the  present  company  is 
made  up  of  acquisitions  within 
the  past  year. 

Net  loss  of  $547,000  reported 
for  year  results  from  the  sub 
.stantial  losses  incured  in  liquid¬ 
ating  losing  divisions  it  is  pointed 
out.  A  loss  of  well  over  $1  million 
was  incurred  in  the  major  div 
isions  liquidated  —  the  home 
appliance  division  and  the  elec¬ 
trical  supply  division.  .Approx¬ 
imately  $3,800,000  of  capital  was 
released  from  the  inventories  and 
receivables  of  these  losing  bus¬ 
inesses,  and  was  re-invested  in 
acquisitions  and  expansion  in 
more  profitable  areas. 

Company  has  been  converted 
from  a  Canadian  distributor 
operation  into  an  international 
manufacturing  and  marketing 
group,  manufacturing  approxim¬ 
ately  40  %  of  its  sales  in  its  own 
five  factories,  and  with  40  %  of 
its  total  assets  and  more  than 
one  thousand  employees  situated 
outside  of  Canada.  Consolidated 
shipments  totalled  $34.4,57.000  in 
1960  as  compared  to  $34,630,000 
in  1959. 

"If  the  full  year's  operations 
of  the  acquisitions  had  been 
available  and  the  losses  for  the 
year  on  the  businesses  discon¬ 
tinued  are  eliminated."  report 
says,  "net  earnings,  after  depre¬ 
ciation  charges  of  $498,000  and 
income  taxes  of  $188,000  would 
have  been  $554,000.  Consolidated 
sales  would  have  amounted  to 
$42,125,000." 


recurring  losses  were  appro- j  ^ 

priate  reasons  for  interrupting  Improvement  in  sales  and  earn- 
dividend  payments,  especially  in  ings  of  Great  Lakes  Paper  Co. 
view  of  the  improved  profit  po-|in  the  current  year  are  expect 


tential  as  a  result  of  the  re¬ 
organization. 

Robert  Morse,  III,  president, 
states  in  report,  that  the  consoli¬ 
dated  backlog  of  unfilled  orders 
at  the  end  of  the  year  was  $7,- 
800,000  as  compared  to  $4,000,000 
at  the  end  of  the  previous  year. 
The  increase,  he  says,  is  largely 
due  to  the  unfilled  order  positions 
of  the  companies  acquired. 

Transformation 


ed  C.  J.  Warwick  Fox,  president, 
told  shareholders  at  annual  meet¬ 
ing  during  past  week.  There  will 
be  no  significant  change  in  first, 
quarter  results,  he  indicates 
however,  as  newsprint  demand 
in  the  United  States  has  been 
dragging  since  the  turn  of  the 
year. 

In  1961,  Mr.  Fox  said,  com¬ 
pany’s  rate  of  capacity  should 
be  better  than  the  1960  average 


General 
Sir  Charles  F.  Loewen  I 

i 

The  Honourable  Frank  M.  Ross,  | 


,  of  75  per  cent.  There  will  still 

‘The  company  has  been  trans-  50  g  considerable  part  of  capa-j 
form^  in  a  short  period  of  pity  not  in  use,  but  the  margin 
time,  Mr.  Morse  states,  from  ^pgn  capacity  is  the  strong- 
a  Canadian  distributor  opera-  factor  in  the  company’s  po¬ 
tion  with  marginal  profit-making,  j  J  u 

or  growth  potential,  into  a  diver-i demand,  he  said,  will  call 

sified  manufacturing  and  mar- 1  n  „„  ^  ^n^ent  of  General  Sir 

keting  organization  with  interna-joj  ru™  jps.o.,  as 

tional  operations  and  strong  fi  ’  TJ nr  “’a  of  Governors 

growth  prospects.  Even  with  thel  ^““mulating  Fund  J 

present  rece^ion,  new  orders  on '  Pf  nT  Ln  S  f.  nS®"’'  ’  * 

a  consolidated  basis  are  being  _  .  1 

booked  at  a  higher  rate  than  ati^'f^’i"  .  General  Loewen  was  Commander- 1 

any  time  in  the  company’s  his-  dmdedly  the  greatest  rela-  .n-Chief  Far  East  Und  F^^^^^^^ 

A  ^  itive  advantage.  (I953-56),and  was  the  U.K.  Military  | 

“WhnrAk  «nH  Adviser  to  the  South  East  Asia 

"The  company,”  he  goes  on  to  Treaty  Organisation.  A  Member  of 

say,  "has  booked  more  than  capacity  to  meet  rising  world  |,|,0  Army  Council  (1956-59), 

million  of  orders  in  the  first '  "d*  develop  remains  he  was  responsible  for  all  aspects  oF 

fourteen  weeks  of  1961.  This  fig-i„  seen,  the  president  said.|Personnel,includingsuchServicesas 
ure  included  no  unusually  large,  ^rirne  is  underway  in  British  ^educational,  legal,  and  medical.  I 
contracts,  and  covers  a  period  i  Coluiribia  and  in  the  southern  i  a  native  son  of  British  Columbia, 
that  is  normally  slow  because  of  I  most  active  .  General  Loewen  entered  the  British 

seasonal  factors.  expansion  in  prospect  appears  |  Army  from  the  Royal  Military  Col- 

There  are  sound  reasons  to  I*®  Finland,  Japan,  Sweden,  liege.  Kingston,  later  to  attain  the 


expect  that  the  company  will  ul-‘ Jussis  sod  China.  Before  new 
timately  reach  new  levels  of  I  ^onstriKtion  is  undertaken  on  the 
earnings  higher  than  those  ex- 1  scale  indicated  by  forecasts  all 
perienced  in  the  past.  The  tim-  existing  open  capacity  will  be 
ing  and  rate  of  earnings  im-  Preempted  by  demand  from  the 
provement  is  more  difficult  to  "orld  market”  Mr.  Fox  pointed 
predict,  however,  and  will  depend  out  that  Great  Lakes  not  only 
to  some  extent  on  the  future  has  open  capacity,  but  its  mill 
course  of  the  economy.  |  location  permits  direct  shipments 

January  and  February  of|to  almost  any  part  of  the  world 


highest  positions  in  the  British  Army 
ever  held  by  a  Canadian.  He  has 
much  active  service  experience  dur¬ 
ing  which  he  commanded  artillery, 
armoured,  and  infantry  formations; 
was  an  instructor  at  the  Staff  Col¬ 
lege;  and  has  travelled  extensively 
throughout  most  Commonwealth, 
Asian  and  African  countries. 


market. 

A  liberal  dividend  policy  con¬ 
sistent  with  maintaining  strength 
and  security  will  be  maintained, 
meeting  was  told.  This  policy 
means,  Mr.  Fox  pointed  out,  that 
should  conditions  call  for  ex 


1961  showed  some  further  losses 
resulting  from  the  reorganiza¬ 
tion  program  as  well  as  normal 
seasonal  factors.  The  month  of 
March  1961,  however,  produced 
an  encouraging  operating  profit, 
the  largest  in  seventeen  months. 

It  is  expected  that  the  second!  pansion  the  method  would” be  "as 
and  ensuing  quarters  of  the  year  it  was  in  1935-.56  when  expansion 
should  be  profitable  at  an  in-  was  financed  chiefly  by  borrow¬ 
ereasing  rate,  as  the  many  steps  ing  and  not  placing  the  burden 
taken  by  management  during  thejon  shareholders 

past  year,  and  continuing  during i  _ _ _ 

1961,  are  reflected  in  actual  re-1 1  .  /■  n  • 

suits  ’  jinterprov  i  P.L. 

I960  Acqaisition.  Ingram  &  Bell  Ltd.i^,J|"provl*d!rJt^*t.inyfom. 

The  consolidated  assets  of  the/50  EamingS  LowCflpany  expects  it  will  have  to  ex- 
Ingram  &  Bell  Ltd.  reports  net|P3hd  its  system  within  two 
earnings  of  $173,296,  equal  after  j  years. 

preferred  dividends  to  $2.27  a  I  Although  he  indicated  that  pre¬ 
common  share,  for  the  year  end-L„„, 

ed  December  31.  1960.  ^dequa- 

For  the  10-month  period  ended  requirements  till  the 

December  31,  19.59,  net  was  $120,- [end  of  1962.  T.  S.  Johnston,  pre- 
992.  or  $1.49  a  shade.  (The  com-isident.  told  the  annual  meeting 

SedS'f959 


Isf  Quarter  Sales 
Canada  Iron  Off 


company  and  its  subsidiaries  at 
December  31,  1960  totalled  $18,- 
970,000  as  compared  with  total 
assets  of  $16,087,000  at  the  prev¬ 
ious  year  end,  an  increa.se  of  $2,- 
883,000. 

Two  U.S.  companies  were  ac¬ 
quired  during  the  year.  The 
Howe  Scale  Co.  of  Rutland, 

Vermont,  one  of  the  largest 
manufacturers  of  weighing  equip¬ 
ment  in  the  United  States,  and 
the  .lohnston  Pump  Co.,  a  lead¬ 
ing  turbine  pump  manufacturer 
with  plants  in  Pasadena,  Cali- 
I  iornia,  and  Mexico  City. 
jBoth  Howe  and  Johnston 
have  sales  organizations  through¬ 
out  the  United  States.  Mexico 
and  in  other  export  markets. 

Canadian  acquisitions  were  the!  1960  Set  Record 

Rudel  Machinery  Co.  Ltd.,  a 
large  national  distributor  of  ma¬ 
chinery  and  materials  handling 
equipment;  Dynamic  Engineer¬ 
ing  Ltd.,  an  importer  of  engines, 
pumps  and  other  equipment  for 
the  marine  and  shipbuilding  in 
dustry;  and  Skinner  Scales  Ltd., 

Vancouver,  a  manufacturer  and 
distributor  of  fabricated  steel 
scales 


Working  capital  as  of  Decem¬ 
ber  31  last  stood  at  $1.389,.596, 
up  from  $1,162,957  a  year  earlier. 

Company,  with  headquarters  in 
Toronto  produces  and  markets 
hospital  and  medical  equipment. 


Somerville  Net 


ficient  capacity  to  satisfy  any 
increa.sed  demand  for  Canadian 
crude  oil. 

In  reply  to  a  shareholder’s 
question,  he  said  Interprovincial 
has  announced  its  preparedness 
to  build  a  line  to  Montreal,  if 
that  market  is  opened  to  western 
crude. 

According  to  .Mr.  John.ston.  the 


Operating  results  of  Canada 
Iron  Foundries  Ltd.  for  the  early 
part  of  this  year  have  been  dis¬ 
appointing,  H.  J.  Lang,  president, 
told  shareholders  at  the  annual 
meeting  during  the  past  week; 
but.  he  said,  directors  are  reas¬ 
onably  optimistic  for  a  pick-up 
in  economic  conditions  and  an 
improvement  in  earnings  by  the 
end  of  the  year. 

Sales  and  production  of  a  ma¬ 
jority  of  company’s  products, 
president  stated,  were  below  the 
corresponding  figures  from  last 
year.  Stiff  competition  and  a  low 
level  of  selling  prices  prevailed 
in  all  areas. 

One  of  the  problems  which 
faces  business,  he  pointed  out, 
is  the  excess  production  capacity 
existing  in  many  industries.  This 
has  been  creat^  in  many  cases 
because  of  the  practice  of  com¬ 
panies  to  engage  in  the  manu¬ 
facture  of  certain  products  which 
are  not  properly  suited  to  their 
production  facilities.  The  elimina¬ 
tion  of  this  unnecessary  and  inef- 
would  be 


first  stage  of  such  a  project  1  ficient  capacity 
het|Would  probably  be  the  building  1  worthwhile  contribution  to  an  im 
■  of  a  line  from  somewhere  in !  provement  in  over-all  profit  mar- 


Somerville  Ltd.  report 
earnings  of  $1.1(X).33.5  for  1960 
new  record  as  compared  with'Sault  Ste.  Marie,  Ont.,  to  .Mont- 1  gins  so  essential  to  the  future 
$1,014,018  in  19.59.  Sales  also  set  real.  Then  depending  on  the  vol-lof  the  manufacturing  industries 
a  record.  lume,  westward  facilities  would  in  our  country. 


"The  backlog  of  orders  for 
foundry  products  and  structural 
steel,”  president  said,  "  was  ab¬ 
normally  high  at  this  time  last 


Annual  report  states  that  activ-jbe  expanded 
ity  in  miscellaneous  packaging;  He  said  such  an  undertaking 
set  new  highs  and  sales  in-|  might  result  in  a  new  line  across 
creased  nearly  10  per  cent.] Canada,  but  it  would  be  built  in _ 

Profit  margins  continued  to  de-i stages,  as  the  need  arose,  rather; year  due  to  a  number  of  un- 
Dividend  payments  were  con-jdine  however,  as  a  result  of  than  in  one  piece.  :  usually  large  contracts.  By  com- 

tinued  at  the  same  rate  in  lOeo.iPLice  competition.  The  automo-  On  the  subject  of  current  Al-'parison.  the  present  position 
making  the  twenty-third  conse-|tive  panel  division  showed  a  berta  Conservation  Board  hear- i  therefore,  is  low." 
cutive  year  of  dividend  pay-i-sales  decline  of  4  per  cent,  duel  ings.  Mr.  Johnston  insisted  Inter- i  M.  W.  Mackenzie.  C.M.G..  C. A., 
ments  on  the  company’s  shares. !  to  lower  activity  in  the  car  in-’ provincial  could  transport  natural' president  of  Chemcell  Limited, 


Management,  it  is  pointed  out.  dustry.  gas  liquids  through  its  present 

did  not  believe  that  temporary:  The  company  is  controlled  by, system,  "more  economically” 
reorganization  expenses  and  non- 'George  Weston  Ltd.  Ithan  a  new  line  which  has  been 

proposed. 

1  In  addition,  should  the  Chicago 
'  market  become  available,  the 
'only  new  construction  needed 
would  be  from  Superior,  Wiscon¬ 
sin  to  that  area. 


Montreal,  was  elected  a  director 
to  fill  the  vacancy  created  by 
the  retirement  of  J.  M.  Pritchard. 
All  other  directors  were  re¬ 
elected. 

Offer  Made  For 
Western  Plywood 

An  offer  has  been  made  by 
DOSCO  CAR  ORDER  |  United  States  Plywood  Corp.  for 
An  order  for  300  new  insulated ;  the  acquisition  of  Western  Ply- 
I  boxcars  has  been  placed  by  Ca-|wood  Co.  Ltd.  on  the  basis  of 
nadian  Pacific  with  DOSCO  Tren-;  on  share  of  U.S.  Plywood  com- 
|ton  W’orks  at  Trenton,  N.S.,  it  mon  for  each  3'2  shares  of  West- 
was  announced  today.  |  ern  Plywood  "B”  stock.  Altern- 

The  .50-ton  steel-sheated.  wood '  ately  $13.25  in  cash  for  each 
lined  cars  will  be  insulated  and 'share  of  Western  Plywood  "B” 
can  be  used  in  heater  service  and  $10  a  share  for  each  share 
during  the  colder  months.  of  "A”  slock  is  offered.  Indicated 

The  cars  have  a  capacity  of  sum  involved  in  the  offer  is  ap- 
.3.350  cubic  feet  and  measure  proximately  $6.4  million. 

4r6”  long,  over  the  sides.  A  special  meeting  of  share- 


the  B  of  M's 
REVIEW-OF-THE-MONTH 
CLUB . . . 

In  Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  ...  the 
B  of  M  s  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada  s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club  ”  and  receive  this 
valuable  report  each  month,  it  s  yours  »l IW  Q  A 11 1}* 
for  the  asking.  Just  drop  a  line  |y|[  Unlin 
today  to;  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002,  |jPI||l 
Montreal  3,  P.Q. 

Bank  or  Montreal 

woiiriNG  WITH  Canadians  in  tveav  walk  00  hfi  since  i«it 


i  Weekly  statement  of  the  Bank  of  Canada  as  at  April  12.  1961 1 
i  shows  total  assets  $31,233,479  higher  than  previous  week  at  $2,892.-! 
762.2M.  Investments  are  shown  $39,734,339  higher.  Holdings  of! 
.Sterling  and  U.S.  Funds  were  $1,402,101  lower,  while  other  assets, 
iwere  $7,111,770  lower.  Deposits  were  $44,165,641  higher,  while! 
'other  liabilities  were  $12,369,466  lower.  1 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $89,160,016  higher,  while  other  liabilities  were  $15,527,917: 
.higher.  Circulation  was  $35,101,800  higher  than  same  period  last 
year  and  deposits  are  shown  $26,847,709  higher. 

COMPARATIVE  FIGURES  HEREWITH: 


.4pHI  12.  l*«l 


37,336 J37 
179.69.: 


ToUl 

ADVANCES  to 
Char  and  Siavin^a 


1.402,101  — 

1, 239  49,69S 


1,400.803  3.310.m 


Rka 


Tola  1  . 

INVESTMENTS 

Treasury  Bills  .  319 J29,180 

Govl.  Secs.  (2  Yrs.>  375,032,153 

G(nt.  Secs.  (Long  Term)  1,956,862.709 

B<ls.  Deb  Ind  Dev.  Bk  69,059,629 

Other  Secs.  29,144361 


Toul  . 

Ind.  Dev.  Bk. 
Bank  Premises 
AU  Other  AsseU 


.306365.920  ^  12,763  ^60  —144,863.7221 

349  362,074  -  25,970.079  —  13374,023 

1.956,749,434  -e  113,274  +228327,440: 

68.165367  4  893,962  +  3356,064  | 

29.150,797  —  8,236  +  15,150369 ' 


Total  . 

I  LIABILITIES 
'  Capital  Paid  t'p  ... 

I  Rest  Fund  . 

Not«s  in  Circulation 
!  DEPOSITS 
I  Gott.  of  Canada 

Char.  Banks  _ 

Other  . . 


ToUJ 

Liabilities  (Other  Curr.l 
AU  Other  Liabilities 


2,749,42«J31 

25,000300 

11.579,035 

69,219.069 

2392,762.363 

5,000,000 

25,000,000 

1,998381309 

16,688,713 

684,720.927 

27,411.923 

728321363 

■56,603303 

78,755.978 


39,734  339  +  83394343 


2,709,693-892 

25,000,000  .  j 

11,567,262  t  11,771  +  358463 

76330339  —  7.111,770  —  1.782314  j 

2361.538.784  +  31333,479  +  89,160,916 


5,000,000 

25.000,000 

1.997.787,715 


793,794  +  35,101300 

19394.767  —  2,606,054  —  18.980381 

634,417,741  +  50303,186  +  40311.180 

30,943.419  —  3331.491  +  5316,910 

684,655,927  +  44365,641  +  26347,700 

.57359398  —  1356,490  +  11382390 

91,125,444  —  12369.465  +  15327,917 


!-«92.762,263  2.891328,784  +  31,233,479 


Eddy  Report 
Reflects  Sale  | 

Sidney  Roofing  i 

_  i 

Tears  ended  December  SI  | 

I  1980  1959 

I  9  9 

Oper.  PreBI  .  1.553.685  6.938.384 

Net  Earinoffs  ....  1.938.046  1.831.127 

On  Cemmen  .  5.48  5.24 

Werk.  Capital  12.807.770  8.359.654 

Curr.  Ratio  3.88—1  1.78—1 

On  net  sales  about  33  per  cent 
lower  at  $31,942,469  as  compared 
with  $47,869,947  in  1959  and  oper¬ 
ating  profits  down  approximately 
20  per  cent,  Eddy  Paper  Co.  Ltd. 
reports  for  the  year  1960  net  earn¬ 
ings  after  all  charges  increased 
by  about  7  per  cent.  Sales,  report 
points  out,  represented  sales  of 
the  E.  B.  Eddy  Co.  exclusicely, 
which  showed  a  modest  gain  over 
figure  for  previous  year.  i 

Report  refers  to  the  sale  last 
year  of  company’s  interest  in 
Sidney  Roofing  &  Paper  Co.  Ltd. 
to  MacMillan  Bloedel  &  Powell 
River  Ltd.  and  states  that  not 
only  has  financial  position  of 
company  improved  greatly  as  a 
result  of  the  sale  but  that,  in 
addition,  management  can  now 
concentrate  on  operations  which 
are  located  at  one  central  point 
and  are  entirely  related  to  the 
pulp  and  paper  industry. 

Effects  of  sale  of  interest  in 
Sidney  Roofing  are  seen  in  bal¬ 
ance  as  at  end  of  I960  which 
shows  a  marked  increase  in  net 
working  capital  during  the  year 
with  current  assets  of  $17,228,3021 
as  compared  with  $19,086,277  and 
current  liabilities  down  widely 
at  $4,420,532  from  $10,726,623.  In 
addition,  outstanding  funded  debt 
shows  a  reduction  of  $9,425,000 
to  $12.5  million. 

Capital  expenditures  report 
states  amounted  to  $1,857,126  in 
1960.  "Although  no  major  projects 
were  undertaken  during  the  year, 
report  says,  significant  progress 
was  made  on  the  Company’s  con¬ 
tinuing  program  of  plant  improve¬ 
ment  and  modernization.  Of  the 
total  expenditures,  $1,6.52,700  was 
spent  at  the  Ottawa-Hull  mills, 
including  $750,000  for  improve¬ 
ments  in  paper  machines.  $4^,- 
000  for  new  equipment  and  im¬ 
proved  warehouse  facilities  for 
the  paper  finishing  and  convert¬ 
ing  departments,  and  $140,000  for 
improvements  in  the  sulphite 
pulp  mill.  The  remaining  .$204.0001 
of  the  total  expenditure  was  spent  j 
at  the  woodlands  limits  for  new  ' 
roads  and  equipment. 

"The  1961  capital  program  prov¬ 
ides  for  expenditures  of  approx 
imately  $3,000,000.  consisting  of 
$200,000  for  woodlands  roads  and 
equipment  and  $2,800,000  for  mill 
projects.  The  mill  projects  will 
include  $1,500,000  for  improve¬ 
ments  on  paper  machines,  $250,- 
000  for  power  facilities.  $200,000 
for  sulphite  mill  improvements, 
and  $220,000  for  finishing  and 
converting  departments” 


C.ANADA  STEAMSHIPS  I 

Caniida  .Steamship  Lines  Ltd.  advise.^  | 
that  2.700  shares  Canada  Steamship 
Lines  Ltd.  have  been  issued  to  senior 
officers  of  the  rompin.v  at  a  price  of 
*24.00  per  share  pursuant  to  the  com. 
pany’s  mrentive  stock  option  plan.  There 
are  presently  l,247.().Vt  shares  issued  and 
outstanding. _ I 


holders  of  Western  Plywood  will 
be  called  shortly  at  which  the 
U.S.  Plywood  offer  will  be  sub¬ 
mitted  for  approval^ _ 


Fleetwood  To 
Build  New  Plant 

Sales  of  consumer  electronic 
products  by  Fleetwood  Corpora¬ 
tion  were  $11,381,423  in  1960  and 
represented  a  larger  portion  of 
the  total  market  than  in  any 
previous  year,  according  to  the 
company’s  annual  report. 

Industry  sales  were  lower  than 
in  19,59,  mainly  as  a  result  of 
the  lower  level  of  general  econ¬ 
omic  activity.  Net  earnings  of 
Fleetwood,  after  provision*  for 
taxes,  amounted  to  $658,978, 
equivalent  to  $1.01  per  common 
share.  Net  earnings  in  1959  were 
equivalent  to  $1.16  per  common 
share. 

During  1960,  when  a  total  of 
225,000  common  shares  were  sold 
to  the  public  for  the  first  time, 
three  quarterly  dividends  of  13*4 
cents  per  share  were  paid,  equal 
to  an  annual  rate  of  55  cents 
per  share. 

The  company  is  starting  con¬ 
struction  of  a  new  plant  adjoin¬ 
ing  its  present  building  that  will 
result  in  the  hiring  of  some  200 
additional  employees. 

Fleetwood  recently  concluded 
negotiations  to  manufacture  and 
market  Emerson  television  sets, 
radios,  hi-fi  and  stereophonic 
equipment.  Production  of  Emer¬ 
son  units  is  expected  to  start 
in  June.  This  is  added  to  the 
Du  Mont  line  of  consumer  elec¬ 
tronic  products  which  the  com¬ 
pany  has  been  manufacturing  in 
Canada  under  licence  since  19.58. 

The  reiwrt  slates  that  "a  lim¬ 
ited  number  of  Du  Mont  color 
television  sets  will  he  introduced 
in  1961.” 

With  Emerson.  Du  Monl.  and 
Grundig  of  West  Germany  in 
addition  fo  the  Fleetwood  range 
of  products,  the  report  observes 
that  "the  company  occupies  an 
increasingly  prominent  position 
in  the  electronic  products  indus¬ 
try  in  Canada." 
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I  Year  of  Expansion  For 
iBowater  Paper  Corp'n 


An  increase  in  aggregate  sales 
of  about  21  per  cent  over  pre¬ 
vious  year  is  reported  for  year 
1 1960  by  Bowater  Corp.  Ltd.  of 
I  London,  Eng.,  and  subsidiaries. 

A  preliminary  statement,  shows 
consolidated  earnings  of  the  cor- 
poration  for  the  year  ended  Dec- 
!  ember  31.  I960,  amounting  fo  $6.5.- 
1 783,000,  an  increase  of  $9,587,000 
over  the  figure  for  1959. 

I  Total  net  profit  of  all  mem- 
:  hers  of  the  Bowater  group  is 
shown  at  $15,803,000  —  up  from 
$1.5.193,000  for  19.59. 

'  Because  they  believe  "the  fu¬ 
ture  for  the  organization  remains 
favourable,"  directors  of  Bo- 
water  have  recommended  a  final 
dividend  of  24'j  cents  per  share. 
This  will  bring  the  distribution 
for  I960  to  .38't  cents  as  against 
1 35  cents  per  share  for  the  pre¬ 
ceding  year. 

I  Costs  are  pointed  out  as  hav¬ 
ing  continued  to  increase,  "with- 
!  out  any  compensating  increase 
in  the  selling  prices  of  the  prin¬ 
cipal  products  of  the  Organiza¬ 
tion." 

Although  technological  ad¬ 
vances  and  increased  efficiencies 
’  are  said  to  have  partly  offset 

jGen'l  Foods  Buys 
I  New  Brunswick  Land 

I  FREDERICTON.  -  General 
Foods  Ltd.,  Toroonto.  ha.s  pur- 
I  chased  about  100  acres  of  land 
!  near  Grand  Falls,  N.B.,  with  a 
I  view  to  establishing  a  potato 
I  processing  plant,  it  is  announced 
by  Warren  Leonard,  vice-presi¬ 
dent  of  company. 

Mr.  Leonard  said,  however,  no 
final  decision  to  proceed  with 
plans  has  been  made  and  any 
decision  is  several  months  away. 


higher  costs,  most  of  th«  Im¬ 
provement  in  1960  earnings  is 
attributed  to  increased  production 
and  sales,  and  to  "the  continuing 
I  development  of  the  organizs- 
I  tion." 

j  The  Bowater  Corp.  of  North 
America  Ltd.,  administrator  of 
I  the  organization’s  interests  on 
I  this  continent,  compares  1960 
'earnings  of  $41,692,000  with  hose 
iof  $33,785,000  for  the  preceding 
,  year.  Net  profit  is  shown  as  $10,- 
293.000.  up  from  $8,810,000. 

Earnings  of  Bowater’s  New- 
'  foundland  Pulp  and  Paper  Mills 
rose  to  $10,293,000,  from  $7,370,- 
000,  while  net  profits  amounted 
Ito  $4,447,000. 

'  Bowaters  Mersey  Paper  Co. 
Ltd.  reports  1960  earnings  of  $6,- 
1 151.000.  up  from  $5,919,000  in 
'  19.59,  and  net  profits  of  $1,290J)00. 


iBurrord  Mortgage 

j  VANCOUVER  —  Burrard  Mort¬ 
gage  Investments  Ltd.  has  an¬ 
nounced  a  quarterly  dividend  of 
20c  payable  May  1.  1961.  Com- 
'pany,  which  is  managed  by  H.  A. 
'Roberts  Ltd.,  has  maintained  the 
I  high  rate  of  dividend  established 
for  the  first  quarter  of  this  year 
I  due  to  a  conservative  loan  policy. 
I  This  policy  has  enabled  man- 
jagemcnl  to  report  to  the  share- 
i  holders  that  there  has  been  no 
I  loss  suffered  on  any  indixHdual 
i account,  despite  a  year  of  un- 
1  certain  conditions. 

D.  B.  D.  Ross,  president  of 
Burrard  Mortgage  Investment. 
Ltd.,  indicates  that  if  the  current 
real  estate  and  mortgage  situa¬ 
tion  continues  to  pr^uce  good 
mortgage  investments,  a  further 
public  issue  of  debentures  will  be 
I  contemplated. 


Thrsr  shnrpf  having  hern  distrihulrti  In-  thr  tindrrfignrd,  this  niwnuncemmi  appear* 
mr  a  matter  of  record  only, 

nvTSTA\ni\c.  I'isrF. 

33,000  Common  Shares 

^  ithout  Nominal  or  Par  Value 

Combined  Enterprises  Limited 


PRICE;  at  market 


C.  Pitfield  &  (Company,  Limited 

2:«  St.  .lames  St.  «  MONTREAL  Telephone  VI  9-9121 

Halifax  Moncton  Saint  John  Qiieher  Otiaiia  Cornuall  Toronto  Hamilton  Kitchener 
Sault  Ste.  Marie  ITinniprg  Calgary  .Medicine  Hat  Edmonton  I  ancoitrer  «  Eictoria 
,Veic  )orlc  Kingston,  Jamaica  l.nndon,  England  Tirnssrh  (.eneva 


This  button  on  your  business  phone— 

a)  saves  time  and  nerves 

b)  insures  that  incoming  cails 
will  always  be  answered 

c)  allows  important  meetings 
to  go  uninterrupted 

d)  should  be  investigated 
by  calling  the  Bell. 

...thtt  PIT  sourcp  for  pM  business  communications 


Total 


Ifie  Hnandai  limes 


ESTABLISHED  ItU 


the  differences  between  what  they  pay  The  Poet's  Corner 
for  raw  materials  and  what  they  receive  — — — 
from  exports  of  finished  goods.  Too  i  e  #  I  e  e 

excessive  consumer  spending  is  invari-  \A/L%w  tin 


with  a  worsening  exchange 

BC«sld*Bli  JobD  D.  Be((,  B.Sc.,  C.A.,  teerctarr.  Author-  I  pOSitiOn. 

h.s^..  secoBd  Cl...  Mall.  Poat  Offic.  Dep.rt».ni,  I'  addUion  to  the  foregoing.  the 
■  1.—.  ..I  -  British  are  also  recognizing  that  the 


i^AM  adjustment  of  interest  rates «  no  longer 

3E.  C.  EKTL  .  Menaflnr  Editor  ^  d0m6StiC  ni3tt6r.  It^  haS  tO  06  COIl- 

ciniUAUoB  .  o.  Breea*  I  sidered  as  well  in  an  international  con- 

ADVEKTisiNG  DEPARTMENTS:  i  text.  Now  that  short-torm  funds  may 

•■‘■••e  .  G-  W  Goodman  I  /.niinti-v  tn  tho 


Why  Must  We  Be  As  Stupid 
As  Was  Sisyphus 


SUBSIDIES  NO  CURE-ALL 


By  E.  C.  ERTL 


!  .which,  like  drugs,  must  be  cut 

'  PflitArlal  CAnifM  patient  becomes 

EaiTOriai  rorum  ;  addicted -The  CalgaryHeraW. 

“TTH  I  THE  LANDINGS  IN  CUBA 

SUBSIDIES  NO  CURE-ALL  .  The  expected  landings  by  the 
It  is  impossible  to  divorce  the  armed  forces  of  the  Cuban  exiles 
amount  of  control  governments  has  begun.  So  far  as  Cuba  is  con- 
exercise  over  railways  from  theicerned,  one’s  thoughts,  surely, 
obligation  to  assist  them  with! should  first  go  out  to  the  people 
■some  form  and  extent  of  sub-  of  the  island  for  whom  this  may 
sidies.  |mean  much  suffering,  bloodshed 

It  is  perfectly  true  that  the  and  destruction.  The  landings  are 


ADVERTISING  DEPARTMENTS;  j  tCXt.  Now  that  short-tcrm  funds  may  I  Sisyphus  rolling  up  the  hill  his  thing  to  a  people  called  the  the  worst  for  one's  country  while!  Canadian  Pacific  Railway  re- being  led  by  Cubans  who  also 

**'*'***'  .  ”  "  GmMma.  I  COUntry  to  the.  ^tone  Ammonites.  iwearing  the  mantle  of  near- {ceived  a  great  many  concessions! fought  against  the  dictatorship  of 

. . . ?"■< '5  '"‘"f ‘ .h^ "»* t  c™",”  SSiiy“'isralf’a”d‘'‘'whr''h5™ 

.r.  .  ....  .  .  ^  growth  may  have  tnC;  the  grade  alone:  history;  today  we  are  not  evenihas  become,  so  it  appears  to  this  shipments  into  effect,  u  islpledged  themselves  to  establish 


”*"*"*'  ■'■'I'P"®"'  •"  •I'P"*"’*"!*  opposite  effect  in  that  they  attract  ex-j  the  best  of  iis  say  this  'permitted  to  take  this  in  stride. | observer  at  least,  as  a  three  ring. equally  true  that  its  benefits  may  a  democracy  with  social  justice. 

TORONTO  OFFICE:  702  Rojal  Bank  Bid*..  S  Kin*  Street  CBSSiVC  fUndS  frOm  all  OVCr  the  WOrld.  nf  ’ujj  :  We  are  really  an  afflicted  gen-lcircus  in  which  all  three  rings  have  more  than  offset  any  losses  For  these  reason.s,  as  Secretary 

Esati  Telephone  EMpire  3-2533.  Similarly,  a  reduction  in  rates  can;  y,  better  rollers  than  leration.  Just  as,  like  Sisyphus, !at  all  times  are  carefully  wire  it  might  have  incurred  as  a  re-. of  State  Rusk  said  in  his  press 

,  cause  capital  to  Hee  to  more  attractive  ,  s..„o  P„n.d  by  me  same  forces  anony.  ttae  rates^^^^^^  ccm,™  ■» 

HFFICE:  «  Biahopfate.  E.c.  2:  D.rie.  A  .  arcas.  ^  n  A'  (Contributed  by  "P  a  hill;  just  as  he  we  have  mous  mostly  but  now  and  again  f^^e  to  the  point  where  services  sympathy  is  with  those  fighting 

To  what  extent  the  Canadian  econ-  “Anonymous  Wellwisher.”)  probably  offended  some  cloud-  suddenly  spotted  by  a  kleig  light,  are  ordered,  where  uneconomic  against  the  (Castro)  dictator- 
_*'**’'  ■■”!*“"• — —11”: — — -  omy  might  prove  responsive  to  sliding  apparently  being  in  an-  enthroned  gods;  just  as  he  we  He  who  would  Sisyphus-like  services  cannot  be  cut  without  ship.” 

>  IN  THE  FINANCIAL  INDEX"  fatos  of  taxatlon  is  open  to  question.  ^f  epistles  cannot  make  it  alone,  and  we  try  to  keep  reaching  that  top  government  approval,  and  where  It  is  also  no  secret  that  the 

n  4  A  t  tu  -4  4  ,^4  41,4.  Ours  is  not  as  sophisticated  as  the.j  soace  reminds  us  of  an- 'are  the  worse  off  because  what  where  the  ring  master  sits  government  has  taken  a  [United  States  Government  has 

Devoted  to  the  interests  of  the  onvi  ic  locc  rocnnnoivp!  ®  space,  reminos  us  or  an  ,  wnere  me  ring  mdsiti  sus,  p^gj^r  stand  in  enforcing  wage  been  helping  the  Cuban  exiles 

vesting  public  in  the  belief  that  British  economy  and  other  missive  received  in  thejshould  be-and  was  once  known  appears  doomed  to  a  Sisyphus- 'agreements,  and  in  such  matters] over  a  peri^  of  many  montte 


LONDON.  ENG.  OFFICE:  »5  Biahopfate.  E.C.  2;  D.Tiea  A  .  arCaS. 
Ca.i  RepraaenUtlTe.  rp^ 

EDITORIAL:  7»  Rldcrway  Creaeent.  Orplntlon.  Kant.  Omy 

“INDEXED  IN  THE  FINANCIAL  INDEX”  ratCS 


To  what  extent  the  Canadian  econ- 


in=rPGbl.rm7heTelie7  British  economy  and  is  less  responsive Lf^er  missive  received  in  thejshould  be — and  was  once  known  appears  doomed  to  a  Sisyphus- 
the  confidence  of  capital  is  essen-  to  direction.  Massive  rather  than  subtle|ggj^g  ^yhich  also  started  out  OS — the  concert  of  nations  has  be-j]ji{e  failure. 
tial  to  the  stability  of  finance,  the  action  is  required  tO  get  results.  Stlll,|^^,jt|,  g  “poetical”  twist.  Thelcome  a  cacophony  of  ill-placed  jjjg  character  is  no  more  diffi- 
properity  of  industry  and  the  dc- ,  the  British  example  Ought  to  be  watch-|^.riter  of  this  letter  claimed  andjsounds,  full  of  a  baby's  war  criesi  ,t  f  assassinate  than  anybody 

iiplnrnndtil  nf  niir  rpsnurcps.  -j  _  if  '  .  _ ■  ^  cuii  lo  dasdaaiiidic  iiiai. 


velopment  of  our  resources. 

MONTREAL,  FRIDAY.  APRIL  21,  1961 

The  MacPherson  Report 
And  the  Railways 

In  the  House  of  Commons  during 
the  past  week  Hazen  Argue,  leader  of 
the  CCF  party,  declared  that  the  recom¬ 
mendations  embodied  in  the  report  of 


I  ed  very  closely  for  what  advantages  it  exclaimed  that:  meaning  nothing, 

may  have  to  offer  Canada.  We  do  need  “Mixed  metaphors  and  split  in-  '  Just  as  old  Sis,  we  shall  be 
all  the  advantage  we  can  secure,  and  nnitives  aside,  Itrying  to  do  it,  for  ever.  Only 

[will  continue  to  need  it  for  some  time  i  j  gj^ply  J.gp  no  longer  take  this  lone  difference.  Sisyphus  had  just 


as  the  hiring  of  employees  such  [with  arms,  training  and  facilities 
as  firemen,  it  has  a  respon-  on  American  soil  and  in  Guate- 
sibility  to  assist  when  losses  re-  mala.  This  has  been  too  well  pub- 
suit.  licized  to  be  ignored  today.  At 

This  is  in  addition  to  the  over-: the  same  time,  it  was  made  quite 
all  considerations  of  various  [clear  by  President  Kennedy  last 


Life  Insurance  and  Canada's 
Balance  of  Trade 


I  ,  “ft  ❖  ❖  ❖  i'"  press  daily.  He  is  the  man.  minority  report  argues  that  taking  part  or  will  take  part  in 

,  Whether  this  thing  refers  to  poetry  in  whoever  he  might  be  otherwise,  the  $22,000,000  of  the  $97,000,-  any  invasion.  We  have  helped  the 

the  conductor  of  this  train  of  pg|jjjj,5  poetry  was  of  a  smeared  as  a  fasci.st  be-  000  subsidy  which  is  attributed  to  Cuban  exiles,  and  presumably 

thought  on  the  editorial  page  of  .  „kwnoric  kind  it  neca^iionallv  cause  he  avows  his  hatred  of  the  grain  freight  costs  is  not  realis-  will  continue  to  help  them  If  rec- 
The  Financial  Times,  or  whether  “^ckwoods  kind.  It  occasionally  .  somehow  the  too  Unfortunately,  the  commis-  essary.  but  this  is  a  conflict  that 


r>  I-  We  are  again  in  the  midst  of  all  considerations  of  variousjclear  by  President  Kennedy  last 
tryin„  to  do  it,  lor  ever.  .  camnaign  You  all  know|Scctions  of  the  economy  whichiweek,  and  was  repeated  by  Mr. 

one  difference.  Sisyphus  had  just |  vmi  road  ahmif  him  considered  in  terms  ofjRusk  yesterday,  that  no  United 

nriA  ctnnp  \\iKt  nno  hill  1^"  »  ^  ^  I  freight  Tates  and  rail  costs.  I  States  troops  or  personnel  are 


one  stone,  just  one  hill. 
<• 


uie  paiiy,  uEciaieu  ii  at  u.e  iccu...-  -  -  something  el.se  was 

mendations  embodied  m  the  report  of  Release  by  the  federal  Department  of  [left  quite  unclear,  except  that 
^e  MacPherson  Royal  Commi.ssion  on  insurance  of  advance  figures  on  the  oper-  he  did  enclo.se  a  two  year  re- 
Transportation  demonstrated  ‘^^rly  the  results  of  life  insurance  companies  newal  .subscription. 


r-  fUrt  uiiiui  luiidiciy,  me  euniuii&- icaoai  y ,  wm  uiia  i»  a  cuiiiiici  mat 

ended  in  fist  fights:  as  men  *  *  k  •  having  heard  the  argu-|niust  be  fought  out  by  Cubans  on 

,  who  had  principles  fought  for  approbrium  ^ip^ts  on  this,  decided  to  usejCuban  soil. 

them,  while  anxious  women  backfire.  It  did  backfire  that  figure.  If,  in  terms  of  anj  As  one  awaits  the  swift-mov’ing 
‘  would  stand  about,  wailing  and  ano^lier  day,  people  who  over-all  subsidy  this  figure  isidevelopments,  it  will  be  well  to 


dppH  fnr  nationalization  of  the  Cana-  ,  results  Of  llte  insurance  COnipanies. newal  .subscription.  I  •  were  not,  were  nevertheless  call-  considered  to  be  open  to  argu- keep  certain  inescapable  facts 

need  tor  nationalization  Ol  ine  cana  business  in  Canada  under  federal  it  is  quite  true.  Things  can  nor®'."®  P  . ‘"J®;  pa  communists  Thev  were  mere-  serious.  But  in  mind.  Cuba  has  had  a  social 

dian  Pacific  Railway.  This,  of  course,  Rcense  again  draws  attention  to  the  con- longer  be  taken  in  stride,  glossed ^‘^y  S  They  thLht  they’d  be  revolution,  and  the  clock  can 

should  It  ever  happen,  would  mean  a  tribution  which  the  Canadian  life  insur-iover  or  shrugged  off.  to  individuals  Iv  at  being  progressive  they  .f*"!  ‘h®  "®'’er  be  turned  back  to  a  situa- 

government  monopoly  in  railroad  trans-  industry  has  been,  and  is,  making!  we  are  becomin-  too  deeply  /"day.  new  forces  are  m  charge  pj^y  J*  _  f’  f'gure  as  a  lever  will  have  to  be  tion  like  the  one  that  existed  be- 

portation;  a  development,  we  should  u  p.,  u  .  ^  *_-j_  „.,»ipcc“ny,nc»nco.  in  ^*’®  destinies  of 


poriauon,  a  aeveiopmem  wc  u  to  Canada’s  balance  of  international  trade  involved  in  gutless  nonsense-  in  ;"® 
hope,  that  only  the  Socialist  party  would  ,  _  .  “®«*  ~;®; J  “newly 


inies  of  nations,  old 
emerging”.  While,  on 


3  services.  [renewed  brinkmanship  (although 

For  the  year  1960  total  premiums  re- j  now  it  is  called  statecraft  because  impoftant  birthdays 


thought  they  were  merely  pur-  challenged  by  western  provinces,  fore  1959.  Those  who  are  making 
suing  the  devil  after  the  devil  Furthermore,  the  size  of  the  the  counter-revolution  do  not  want 
was  dead  subsidy  is  said  to  be  one  that  to  turn  it  back,  either.  They  are 

will  be  reduced,  as  certain  econ-  fighting  today,  as  they  did  against 
omies  in  passenger  service  and  Batista,  for  a  Cuba  that  will  be 


Unfortunately,  however,  if  one  can  -  .  .  .Ife  insurance  com- 'it  is  exercised  bv  the  Democrats)-  ***  **  '  omies  in  passenger  service  and  Batista,  for  a  Cuba  that  will  be 

iudee  from  the  general  reaction  to  the  by  Lanadian  life  insurance  com  it  is  exercised  by  the  Democrats),  national  events,  the  ward  It  is  a  job  worthy  of  the  pa- operations  are  introduced.  This  independent  and  democratic,  and 

juage  me  geiieidi  ledcuuu  m  me  pg^jpg  qj,  business  written  outside  of  theiand  m  renewed  twaddle  from  Lon-  _ ®  is  obviously  a  kev  part  of  the  will  carry  throueh  social  reforms 

report.  There  would  appear  to  be  som  country  totalled  $375  million  (this  totaljdon  about  how  we  must  be  firm  ^  .u  ;  offLtinn  fnr  Hemn-  ^'®"®®  perseverance  of  ^  commission  report.  The  govern-  that  were  long  overdue.  The 
possibility  that,  failing  a  firm  decision  includes  consideration  for  annuities  re-  but,  good  heavens,  not  too  firm.  ^  ‘Sisyphus,  to  keep  the  issues  ment  should  flatly  demand  a  Castro  revolution  has  had  reper- 


Of  the  federal  government  to  take  the  ceived  during  the  year).  On  the  other  As  one  would  have  it,  the  world  .separated,  to  keep  hammering ser- cu.ssions  all  over  Latin  America 

railways  out  of  oolltics,  the  big  private-  lo-naU,  it  c  ,-c  ...uv,  a;.,  P®*'®  ''  really  mattered  ^  ^  *  vices,  equipment,  labor  prac-  and  a  widespread  popular  and  in- 

Iv  Sed  railroad  m^  sooner  or  later  hand’  foreign  companies,  largely  U.S.  is  not  fully  pregnan  w.  h  d>s- f^om  whom  they  collect  the  baby  ^'^ay  at  the  difference  between  ^ces  andVministration.  It  must  tellectual  appeal  because  of  its 

^  c™.  fhfn  VanaHians  mstltutlons,  and  British  companies  col- aster,  it  is  only  a  little  bit  preg- ^  ^  mgke  the  railways,  man-j.social  reforms  and  its  original 

—  possibly  sooner  than  i^ost  Canadians  ^  premiums  and  consider- nant.  Z  wp^arl  Ho-u^  ""  plicatingly  stupid.  agement  and  employees  con- 'ideals  and  aspirations, 

would  like  could  fall  like  a  ripc.  (JP  gtion  for  annuities  in  Canada  last  year  of  why  actually  become  involved  t|,prp  a  vtranil  im  n-m-t  ’  it  is  even  more  important  .  .  ...  Both  the  Eisenhower  and  Ken- 

unripe,  pll^  into  the  hands  of  the  gov-  ^285  million.  This  indicated  a  favourable  in  something  when  we  only  said  ^mnno  aii  rr  i^  t  Z  however  to  accept  the  slurs  justified  jnedy  Administrations  have  recog- 

ernment.  This,  remember,  happened  be-  balance  for  Canada  in  life  insurance  P®''ticians  about  the  however,  to  accept  the  slurs  but  they  are  not  a  cure  for Inized  that  the  popular  pressures 

fore  with  the  Grand  Trunk  and  Cana-  transactions  of  aiJnroxim^^  aa  T  ,  w/ ‘heir  temporary  directed  at  those  who  would  put  the  railway  ills,  'i'hat  cure  mustifor  social  ju.<=tice  in  Latin  Amer- 

riian  Northern  svstems  transactions  Ot  approximately  $90  million,  things  did  not  improve?  Why  about  the  real  fountain- a  halt  to  being  led  down  the  come  by  more  efficient  opera- ica  must  be  satisfied  in  order  to 

There  has  been  a  wide  divergence  in  represented  a  modest  improvement  actually  be  stern  when  it  is  so  bead  of  their  inspiration-  about  garden  path,  and  not  to  permit  hon.  It  is  not  a  cure-all,  and  [forestall  other  Ca.stro-type  revolu- 

r‘  “ •”  - r ;  ~ •"  “  ^ 

The  chief  executives  of  the  two  maior  ooc  _ „™,- _ _ _ I  _ _  dealing  with  some  sacred  ‘he  sake  ot  ease  and  comfort.  government.  The  Tories,  in  attempt  to  foster  social  develop- 


wplfarp  Ho  it  vniircpif  bu  pHcatingly  stupid.  agement  and  employees  con- ideals  and  aspirations. 

^  a  strange  unaLi  y  »  ®ven  more  important.  Both  the  Eisenhower  and  Ken- 

is  a  strange  unanimity  ^  •  Subsidies  may  be  justified  nedy  Administrations  have  recog- 

g  all  politicians  about  the  however,  to  accept  the  slurs  but  they  are  not  a  cure  forinized  that  the  popular  pressures 
source  of  their  temporary  directed  at  those  who  would  put  the  railway  ills.  That  cure  mustifor  social  justice  in  Latin  Amer- 


dian  Northern  systems. 

There  has  been  a  wide  divergence  in 
the  reaction  to  the  commission’s  report. 
The  chief  executives  of  the  two  major 


a  favourable  balance  for  Canada  of  about  become  stern? 


—  — ,  ■  /  X  iu  386  million  on  premium  income  and  con-  a  *  a  „  ■  i  u  ■  •  j  u  i  . 'k  u  .  ~  -  u.  u — 

systems  do  not  see  eye  to  eye  on  the  sjderation  for  annuities  totalling  $363.8  ,  p*.  J  T  T  1-  T  -  k  Seful\eSutionSl  m'ean? 

question,  and  there  are  plain  indications  this  country  as  com-  f  '’®"'-  [a'I  k"  f ^"^aughton  and  later  y  o  alTLcTal  revo- 

that  the  government  views  some  ^  of  its  _g__.  .  total  of  $277.8  million  oaid  »'®  P^®®*  .'’®  ‘’®®".  ‘’®l  ®f  Col.  Ralston,  when  it  suited  bas  taught  us  that  thev  -o 


goiernment.  The  Tories,  in  attempt  to  foster  social  develop- 


that  the  government  views  SOine  of  its  p^VeTwUraTotal  or$27T8  “’®  P"®®*  which  held  from  the  masses  who  might  had  he  been  really  smart,  he  of  Col.  Ralston,  when  it  suited  ^a1°ZgtS 

recommendations  with  a  somewhat  jaun-  ^  Canadians  to  foreign  and  British  com-  ''®P°''‘  Canadian  issues  yet  wish  to  inquire  a  bit  deeper,  would  have  allowed  that  stone  to  them.  Hark-less  Harkness  for-  through  phases  and  do  not  end 

diced  eye.  Chief  concern  of  the  govern-  pg^ies  ^  official  expressions  of  opin-  There  is  no  more  poetry  in  roll  all  the  way  down,  and  have  gets  General  Pearks’  vindictive  i quickly.  The  French  and  Mexican 

ment,  and  a  logical  one.  is  the  question  ^  *  nnmhpr  nf  Canadian  life  insurance  developments  say  politics  today,  just  as  there  is  taker,  his  cudgel  directly  to  the  criticism  of  Mackenzie  King  revolutions  are  two  typical  ex- 

Of  where  the  wherewithal  for  the  sug-  pnninanies  have  Ion?  been  active  in  the  matters  are  being  hardly  any  independent  politician  cloud-enthroned  gods  whom  he  when  the  gallant  George  was  in  this  cannot  be 

gested  subsidies  to  the  railroads  is  to  fpsprance  field  in  Great  Britain.  Latin  J  ‘'’®  Z"  h"^  simply  the  beginning  o?  « 

come  from,  particularly  in  the  light  of  America  and  other  foreign  countries  In  ®s®3P‘"8  the  need  to  make  any  diplomacy  just  as  there  is  no  masters  of  the  circus  which  to-  like  a  brother.  Inew  chapter  in  one  of  Latin 

the  existing  fiscal  problems  of  Ottawa,  j-g^gnt  years  as  a  result  of  world  COndi-  ‘decision).  For  the  rest,  the  longer  any  right  for  any  nation’s  day  passes  for  an  enlightened  Criticizing  the  government  America’s  most  dramatic  stories. 
The  Liberal  opoosition,  as  might  be  ’  ground  has  been  lost  in  ®P®®®®  ®''®  ‘'"®‘*  ‘’^''®  “  ®  '‘'hose  smell  is  always  fair  game  for  the  [  “The  -New  York  Times. 

imagined,  is  finding  plenty  to  criticize  but  this  has  1  !  r,  n-  opposition.  Even  better  game  tax  reform  in  Quebec 

in  the  terms  of  the  report.  A  parliamen-  .---x  PvnandintJ  life  incnrancp  particularly  gory  kind,  sort  of  Politics  has  become  the  science  the  hypocri.sy  of  which  is  Ls  it  for  the  opposition  -  at  ! 


been  offset  by  expanding  life  insurance  f. 


)ui  10  US  nave  ii  own  dreams,  world,  a  world  whose  smell  |  (5  slways  fair  game  for  the 
*•*  begins  to  sting  the  nostrils.  and|  opposition.  Even  better  game 

Politics  has  become  the  science  the  hypocri.sy  of  which  is|  is  it  for  the  opposition  —  at 


new  chapter  in  one  of  Latin 
America’s  most  dramatic  stories. 
—The  .New  York  Times. 


TAX  REFORM  IN  QUEBEC 

Among  his  other  unusual  dis 


tary  dispatch  states  that  Lionel  Chevrier,  business  in  the  United  States.  Some  com- ’J"'*®®  ‘'’®  ‘;i"®si®"®''®h J®  af^^^  even  a  east  iron]  ,east  it  was  so  during  the  war  [tinctions  the  new  Prime  Minister 

former  Mini-ster  of  Transnort  in  the  ^bicli  have  been  writing  hnginpgg  '''‘'®  some-|with  the  straightest  face,  of  doing 'stomach. _ :  among  the  Tories  -  to  grab  |of  Quebec.  Jean  Lesage,  has 

Liberal  administration,  waved  the  report  jj.^  the  U.S.  for  years  have  been  licensed  '  ®  disgruntled  ex-soldier  and  the  rare  attribute  of  being  a  lax 

before  a  gathering  of  members  of  that  j-ggently  in  additional  states,  while  other  TF AAPI — TAo  ^^ftOXA/fl  j  take  up  his  cause  in  Parlia-  i expert.  For  ^everal  years  during 

party  and  supsted  that  he  could  only  ggj^pg^g  bave  been  spreading  their  ICIYirUD  I  HC  ^TTOWa  JCenB  I I  his  stay  m  Ottawa  he  was  Par- 


TEMPUS — The  Ottawa  Scene 


commend  it  because  of  its  cover 
cover  is  red 


operations  into  the  U.S.  field. 

The  long  record  of  stable  operations 


(Continued  from  page  1) 


In  the  meantime,  the  deadline  for  established  bv  the  Canadian  life  insur-  ‘*’®  Africkanders  want  I  that’s  cawing,  you  are  hearing.  i  King,  immigration  if  neces- 


the  delayed  railway  strike  looming  gj^gg  industry  has  stood  the  individual  “’®  Bantus.  Drop  off  some  day 
ahead,  the  government,  with  its  mis-  companies  in  good  stead  in  their  ventures  ^  P®B  in  Yellow  Grass, 

givings  on  the  question  of  the  imple-  :^x  xu-  TjnitpH  states  field  Their  re-  Saskatchewan,  and  see  how 
menting,  of  the  MacPherson  reoort,  is  have  gone  ahead  of  them  P®®Pl®  ‘®  ®dmit  a 


•5*  *•*  sary,  but  not  necessarily  im-  _ _  _  _ _ 

and  take  a  poll  in  Yellow  Grass,  Diefenbaker  seems  to  have  migration.  This  is  to  tell  the  gallant  Doug  j  This  talent  in  their  Prime 

Saskatchewan,  and  see  how  painted  himself  into  a  corner  on  But,  with  the  blacks  stub-  that  Canada  will  soon  be  full  of 

many  people  want  to  admit  a  immigration.  In  London,  he  de-  bing  their  brains  on  our  tough  hand-biting  civil  servants  if  he  [equitable'  features  hL-e  crept 

horde  of  coloured  people  to  that  nounced  Apartheid,  drove  South  examinations,  what  is  going  to  does  not  stop  this  petulant  Unto  Quebec  taxes  in  recent 

Soo  Line  town.  Africa  out  of  the  Common-  happen  to  these  smooth,  shrewd  belly  aching  The  Bill  of  [years,  and  we  shall  be  greatly 

❖  ❖  ❖  wealth,  and  re-as.serted  his  be-  Asiatics.  Shall  we  make  them  Riehts  -  remember  if* -«ives  sueP^'sed  if  Mr.  Lesage  does  not 


painted  himself  into  a  corner  on 


"’®"*^-  .  liamentary  Assistant  to  Mr.  Ab- 

So  Harkness  thinks  that  bott.  and  as  a  result  has  an  in- 
Diefenbaker,  having  paid  Me-  timate  acquaintance  with  some 
Tavish’s  pension,  is  now  en-  ef  the  inner  mysteries  of  the 
titled  to  gag  him  in  perpetuity.  labyrinth. 

This  is  to  tell  the  gallant  Doug  „.Th's  talent  in  their  Prime 


considering  ways  and  means  of  reach¬ 
ing  a  comoromise  which  would  stave 
off  the  strike  and,  at  the  same  time, 
delay  action  on  the  more  controversial 
features  of  the  report.  The  unions  have 
indicated  that  nothing  less  than  the 


Caveat  Emptor  Has  No 
Application  Today 


Soo  Line  town. 


wealth,  and  re-as.serted  his  be- 


does  not  stop  this  petulant  Unto  Quebec  taxes  in  recent 
belly  aching.  The  Bill  of  |y®®''S;  "’e  shall  be  greatly 


Meanwhile  Macmillan  gives  lief  in  the  Bill  of  Rights.  But,  take  their  examinations  in  Es- 
charming  press  conferences  be-  while  we  have  traded  the  white  kimo! 


The  commendable  work  that  has  been!  spangled  with  wise  cracks.  He  South  Africans  for  the  darker 


terms  of  the  conciliation  report  will  be  |  carried  on  by  the  Better  Business  Bureaux  had  the  inaudibility  and  incom-  Sierra  Leone  brothers,  we  are 
acceptable  to  them.  [  in  Montreal  and  Toronto  in  connection  prehensibility  of  the  well  bred  also  keeping  coloured  people 


One  of  the  chief  criticisms  of  the  with  unethical  advertising  coincides  with  Britisher,  who  considers  it  bad  out  of  Canada. 

Commission  report  is  the  recommenda-  similar  activities  on  the  part  of  security  ^®c®i  f®c  s"  old  P®hlic  school  Our  national  hypocrisy  is  that 

tion  regarding  the  abandonment  of  un-  commissions  in  the  United  States  in  con-  hoy  to  speak  English  clearly,  we  endorse  the  Bill  of  Rights 

profitable  services  and,  on  this  question,  nection  with  advertising  by  members  of  l®  ihe  Lesser  Breeds.  in  public;  we  give  the  black 


While  Defence  Minister  Dou-  •> 

glas  Harkness  is  carrying  on  a  Making  the  rounds  here  on 
feud  with  External  Affairs  Min-  the  Hill  is  the  hint  that  Marcel 

ister  Green  on  The  Bomb,  he  Faribault,  Montreal  business 


d;  xx-  _ _ surprised  if  Mr.  Lesage  does  not 

Rights  -  remember  it? -gives 

us  free  hand  and  free  tongue  /pj^g  exemption  and  rate  structure 
to  bite  any  hand  that  feeds  us.  of  the  personal  tax  cries  for  an 
Even  a  Tory  hand.  over-hauling.  There  arc  also 

A  .J.  .J.  several  features  of  the  corpora- 

Making  ‘the  rounds  here  on  'j®"  P''®f'*-"  ‘®  "’I;'®''  "■® 

iu  ffii  •  .u  I.-  L  *  R*  t  drawn  attention  in  these  columns 
the  Hill  IS  the  hint  that  Marcel  the  years.  Among  them  are 

Faribault,  Montreal  business  the  rules  for  allocation  of  profit. 


the  goverpment  is  squarely  on  the  spot  the  investment  community  there. 


Once  in  a  while  Mac  would  man  the  boot  in  private.  Mean-  with  him.  Particularly  is  this 


in  the  light  of  the  expected  political  The  move  contemplated,  and  perhaps  deliver  himself  of  a  dry  and  while,  a  lot  of  people  are  not  so  with  high  brass  who  have 


also  seems  to  be  maligning  man,  is  being  groomed  for  the  the  system  of  depreciation  allow- 

anybody  else  who  disagrees  cabinet.  He  will,  they  say,  re-  ,ances.  the  carry-over  of  losses 

with  him.  Particularly  is  this  place  Hon.  Pierre  Sevigny,  |  Pcov'S'ons-  and  so  on.  Mr.  Le- 

so  with  high  brass  who  have  Associate  Minister  of  National  iSds^^by  eady  ero£tion"7f 


repercussions  of  any  such  move.  Past  already  in  effect,  in  the  United  States  desiccated  wise  crack  that  de-  too  happy  at  having  traded  Ver-  retired  and  who  have  noted  Defence.  This  will  open  up  the  !  these  blemishes 

experience  suggests  that,  in  the  final  will  make  illegal  the  use  of  certain  forms  Bght^  those  who  could  hear  woerd  for  the  Boston-bred  Ma-  publicly  how  much  extravag-  Montreal  suburban  seat  of  Lon-  [  Canadian 

analysis,  it  will  be  the  railways  that  will  of  plugging  one’s  own  services.  These  ‘t.  (This  scribe  sat  in  the  front  karios  and  his  dubious  Cyp-  ance  there  is  in  National  De-  gueuil.  ■ - 

have  to  give  ground.  And  just  how  much  forbidden  plugs  are,  for  instance,  the  use  ro'v)-  Then  he  would  dart  a  riots.  fence.  H  Faribault  runs,  he  expects  |  Savmos 

ground  the  Canadian  Pacific  in  par-  of  the  famous  phrase:  “Had  you  invested  glance  from  under  those  heavy.  But,  after  the  Prime  Mini-  Not  so  long  ago.  Col.  F.  A.  to  be  put  into  National  Rev-  ! 
ticular  can  afford  to  give  constitutes  a  x  amount  of  money  in  such  and  such  drowsy  lidded  eyes  to  see  if  ster  has  talked  himself  into  McTavish,  DSO,  retired,  com-  enue.  If  —  and  again  if  —  he  [ 

problem  of  the  first  magnitude.  stocks  on  our  advice  on  such  and  such  a  9’®  press  was  catching  his  this  corner,  he  has  seemingly  plained  of  the  wastefulness  and  gets  to  the  Hill,  they  will  in-  j 

- —  date,  you  would  be  three  or  four  times  cracks.  come  out  with  a  solution.  reckless  spending  in  Defence,  stall  him  in  National  Revenue.  ' 

Rrltlck  Riiflnot  rich,”  or  an  equivalent  form  of  address.  He  found  time  to  give  Ver-  Originally  an  immigration  law  This  prompted  Harkness  to  p  _  the  third  time  —  he  gets  [ 

Dl  ITISn  DUQQuT  This  type  of  control,  exerted  by  the  woerd  an  oblique  but  deadly  was  prepared,  but  never  dis-  blurt  out:  Revenue,  he  will  be  the  first  ; 

Fyamnlo  investment  business  itself,  could  do  a  rabbit  punch.  He  as  good  as  closed.  The  potential  bill  has  “I  must  say  it  is  in  bad  taste,  French  speaking  Canadian  to  nLC  I 

kAallllJIC  n..4,r,4  n4,4,A  Kn,.x.  in  r’nnr.Hn  -.Icr,.  hoon  Inrn  iir,  orx,  after  haVinff  rPPpiv«>H  hic  li\r.  I  1.  - 1  j  j _  U 


Canadian  Tax  Journal. 


Savings  account? 


stocks  on  our  advice  on  such  and  such  a  press  was  catching  his  this  corner,  he  has  seemingly  I  plained  of  the  wastefulness  and 


The  importance  of  the  British  budget  and  perhaps  it  would  not  be  a  bad  idea  barely  spoke  for  half  the  S.A.  readying  another  bit  of  legis-  |  nig.  and  supporting  the  gene- 

for  Canada  lies  in  the  example  it  offers  if  some  of  the  Canadian  professional  whites.  Then,  in  a  nice  way,  lation  that  looks  good  and  saves  |  ral  defence  effort  in  a  senior 

of  adaptability  to  changing  conditions,  associations  picked  up  the  example.  Mac  said  he  hoped  the  people  us  from  admitting  our  black  post,  to  turn  round  and  bite 

The  budget  introduces  the  innovation  of  There  is  still  far  too  much  “pushing”  would  throw  out  the  National  brothers  into  Canada.  the  hand  that  fed  him.” 


me  press  wds  tdivning  nis  tnis  corner,  ne  has  seemingly  pidineo  oi  me  wasteiumess  and  gets  to  the  Hill,  they  will  in¬ 
date,  you  would  be  three  or  four  times  cracks.  come  out  with  a  solution.  reckless  spending  in  Defence,  stall  him  in  National  Revenue.  ' 

as  rich,”  or  an  equivalent  form  of  address.  He  found  time  to  give  Ver-  Originally  an  immigration  law  This  prompted  Harkness  to  p  _  the  third  time  —  he  gets  [ 
This  type  of  control,  exerted  by  the  woerd  an  oblique  but  deadly  was  prepared,  but  never  dis-  blurt  out:  j  Revenue,  he  will  be  the  first  ; 

investment  business  itself,  could  do  a  rabbit  punch.  He  as  good  as  closed.  The  potential  bill  has  “I  must  say  it  is  in  bad  taste,  1  French  speaking  Canadian  to  [ 
great  deal  of  good  here  in  Canada  also;  said  that  the  Boer  boss  only  been  torn  up  and  we  are  now  afler  having  received  his  liv-  hold  down  this  seat  since  i 

barely  spoke  for  half  the  S.A.  readying  another  bit  of  legis-  nig.  and  supporting  the  gene-  pierre  Sevigny’s  father  Albert  ■ 

whites.  Then,  in  a  nice  way,  lation  that  looks  good  and  saves  |  ral  defence  effort  in  a  senior  ^.g^  Minister  of  Inland  Rev-  : 

Mac  said  he  hoped  the  people  us  from  admitting  our  black  Post,  to  turn  round  and  bite  ^,gy  hack  at  the  end  of 


come  out  with  a  solution.  |  reckless  spending  in  Defence. 

Originally  an  immigration  law  This  prompted  Harkness  to 
was  prepared,  but  never  dis-  blurt  out: 
closed.  The  potential  bill  has  “I  must  say  it  is  in  bad  taste, 
been  torn  up  and  we  are  now  after  having  received  his  liv- 


a  sliding  scale  of  sales  and  excise  rates  of  stocks  and  services  going  on,  and  as  a  Policy  of  Verwoerdism  and 
of  taxation.  Thus  taxes  can  be  raised  result,  too  many  people  lose  their  life  elect  a  government  which  will 
or  lowered  on  a  specified  line  of  con-  savings  on  worthless  pieces  of  paper  more  truly  represent  the  pro¬ 
sumer  goods  as  consumer  spending  printed  with  impressive  names.  That  this  Commonwealth  voters, 
needs  to  be  braked  or  stimulated.  There  should  be  permitted  to  happen  is  deplor-  He  chose  not  to  spare  the 
need  be  no  delay  or  enactments  of  an  able  in  the  extreme.  There  is,  of  course,  English  either.  He  described 
emergency  nature.  The  government  can  more  than  a  modicum  of  truth  in  the  them  as  “more  or  less  mad” 


the  hand  that  fed  him.” 

It  is  this— we  are  going  to  This  is,  of  course,  the  sweet  Faribault  is  highly  thouglit 
proclaim  a  wide  open  policy:  essence  of  what  goes  on  in  the  of  among  Montrealers.  Mean- 

there  will  be  no  colour  line.  Not  land.  The  implication  is  that  if  while  Sevigny  is  like  the  song, 

at  all;  come  one,  come  all.  Na-  Harkness  did  not  pay  McTav-  he  ’s  gone  about  as  far  as  he 


World  War  I. 

Faribault  is  highly  thought 
of  among  Montrealers.  Mean- 


land.  The  implication  is  that  if  i  while  Sevigny  is  like  the  song. 


He  chose  not  to  spare  the  turally.  there  will  be  some  !  'sb’s  salary,  then  certainly,  the 

nglish  either.  He  described  tests.  Educational  and  techni-  j  Diefenbaker  Conservative  gov¬ 
ern  as  “more  or  less  mad”  cal  oualifications  will  be  so  set  '  ernment  has  paid  it.  Here  are 


respond  to  a  particular  situation  without  l  argument  that  the  loss  of  a  person’s  and  “very  queer  people  in-  |  that  very  few  blacks  can  pass  [  declared  several  new  constitu 


money  through  unwise  speculation  is  due  deed.” 


them— notably  Africans. 


can  go.  Dreamed  up  for  him 
j  maybe  is  the  Embassy  of  Por- 
I  tugal,  now  vacant  since  the 
death  of  Philippe  Panneton. 


There  are  two  pertinent  considera-  almost  directly  to  greed;  to  the  unreason-  Nor  did  the  words  “conven-  Britain  has.  fortunately  for  I  <jnly  on®  party  exists  in  Can-  for  a  soft  touch  like  that, 
tions  here.  The  first  is  the  British  able  desire  to  get  something  for  nothing,  tional  war”  go  down  with  him  us,  been  our  guinea  pig.  She  ada,  the  Tories,  and  that  the  rqw  Faribault  can  handle 

recognition  that  the  economy  is  moving  This  does  not  mean  that  the  unethical  very  well  either.  Dramatically  was  morally  bound  to  admit  Tories  not  only  have  made  all  rnoney  remains  to  be  seen;  but 

more  rapidly  and  that  counter  measure.^  investment  dealer  should  be  allowed  to  he  pointed  at  a  big  canvas  of  these  coloured  men  of  empire,  fhe  laws  past  and  present,  but  certainly  the  cabinet  could  use 

accordingly  have  to  be  employed  with  carry  on  his  questionable  or  dishonest  Vimy  in  the  Railway  Committee  They  took  the  lowest  paid  jobs  U^at  the  Diefenbaker  govern-  strengthening,  and  they 

the  same  speed.  This  has  been  given  policies,  however.  Many  losses  through  Room,  then  remarked  that  “60,-  and  only  barely  gave  minimum  m®Gt  has  personally  paid  Me-  Ottawa  could  use 

limited  recognition  in  Canada  in  the  robberies,  forgeries  or  other  crimes  are  OOO  died  on  the  Somme  in  the  satisfaction.  The  shrewd  Eng-  Tavish  his  salary  and  now  his  Marcel  Faribault, 

introduction,  twice  over  the  last  three  made  possible  by  some  element  of  care-  first  day  of  the  battle.”  That  lish  have  now  developed  a  rule-  pension  out  of  Conservative  - - 


tional  principles,  namely  that  Sevigny  is  more  than  willing 


tions  here.  The  first  is  the  British  able  desire  to  get  something  for  nothing,  tional  war”  go  down  with  him  us,  been  our  guinea  pig.  She  ada-  ‘h®  Tories,  and  that  the 

recognition  that  the  economy  is  moving  This  does  not  mean  that  the  unethical  very  well  either.  Dramatically  was  morally  bound  to  admit  Tories  not  only  have  made  all 

more  rapidly  and  that  counter  measures  investment  dealer  should  be  allowed  to  he  pointed  at  a  big  canvas  of  these  coloured  men  of  empire,  fhe  laws  past  and  present,  but 
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interest  a/  3H% 
mth 
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years,  of  supplementary  budgets.  But  lessness  on  the  part  of  the  victims;  but  was  a  conventional  battle, 
this  remains  a  somewhat  clumsy  device  that  does  not  prevent  the  authorities  Either  you  stop  war  or  you 
What  is  obviously  needed  here,  as  was  from  hunting  down  and  punishing  the  don’t,  if  you  stop  war  before  it 
recognized  in  Britain,  are  agencies  criminals.  starts  you  win.  if  you  lose,  you 


of-thumb:  first  fired,  last  hired,  party  funds. 


Canada  now  is  getting  ready 
an  immigration  law  which  will 


Harkness  must  think  that,  if 
anybody  dares  criticise  the 


through  which  the  government  can  act  It  is  fatuous,  and  even  heartless,  to  lose  the  world. 

to  counter,  as  they  develop,  undesirable  shrug  off  the  losses  from  unethical  finan-  “There  is  only  one  deter- 


starts  you  win.  If  you  lose,  you  be  tougher  than  that;  they  will  government,  after  working  for 


have  a  rough  time  getting  in,  l^®®  l^®  1®  biting  the  hand, 
in  the  first  place.  And  when  That  is  not  the  attitude  they 


trends  in  the  economy. 


cial  operations  with  the  observation  that  rent,  and  that  is  to  deter.”  these  black  boys  from  the  In-  took  when  in  Opposition,  when 


The  other  consideration  is  the  British  the  victim  has  only  himself,  or  herself,  Except  on  war,  though,  the  dies  have  to  write  the  exams  i  th®y  wheedled  anything  adverse 

recognition  that  monetary  measures  are  to  blame.  The  days  when  caveat  emptor  wily  Scot  was  under  wraps  all  they  will  never  see  Our  Lady  '  to  the  Liberals  out  of  retired 

simply  not  adequate  in  themselves.  They  had  any  justifiable  application  have  gone,  the  way.  You  get  the  idea  that  ot  the  Snows.  :  civil  servants, 

must  be  supplemented,  or  complement-  No  one  should  be  more  anxious  to  get  he  came  to  Canada  sore,  that  i  This  means  Diefenbaker  is  For  years  and  years  the 
ed,  by  other  measures  of  a  more  speci-  rid  of  the  unethical  and  dishonest  trader  he  stayed  sore,  and  that  he  left  !  adopting  Apartheid  out  of  one  Conservative  defence  policy, 
fic  nature.  A  preoccupation  with  the  in  any  walk  of  life  than  the  great  mass  sore.  ]  side  of  the  federal  face  and  when  in  opposition,  was  to  take 

level  of  consumer  spending  is  a  pecu-  of  ethical  and  honest  business  men.  Some  Some  think  he  left  Diefen-  proclaiming  the  Bill  of  Rights  for  gospel  anything  they  got 

liarly  British  concern  in  view  of  its  of  the  dirt  is  bound  to  rub  off  on  the  baker  stev,dng  in  a  pot  of  his  |  with  the  other.  This  is  a  scheme  from  anybody  that  was  ad- 

trading  situation.  The  British  live  from  latter.  “Wn  making.  That’s  not  cooing,  at  least  worthy  of  Mackenzie  versely  treated  by  the  Eiberal 
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fernational 

ickel 


regard  to  their  investments 
end  problems  ore  invited.  An- 
ouJd  you  be  good  enough  to  swers  ore  bosed  upon  intormo* 


|to  have  very  real  attractions  as 
INQUIRIES  from  subscribers  Ign  investment  for  growth  pur- 
regard  to  their  investments  | 

A  nrji  An.  'PUSCS. 


■ess  vour  opinion  of  the  FINANCIAL 

,  .  ..  1  »!•  1  '  TIMES  believes  reliable,  foir 

•es  of  the  International  Nick-^  unpreiudiced,  but  l^yond 


I  as  a  purchase  at  today's  the  exercise  ot  core  in  securing 
ket.  I  am  looking  particul-|  informotion,  THE  FINANCIAL 


(for  an  investment  which  will  ..Kii:*.  ,  i 

ui  j  siDiiirv.  of  Massey-Ferguson  as  a  pur-' 

improve-  inquiries  must  bear  the  slg-  ichase  today.  I  am  looking  for' 
It  both  in  market  value  and  nature  ond  address  ot  the  writer  i  ■  i  i  i  .  u 

dividend  return  during  the  in  order  to  receive  ottention.  j^omething  that  is  likely  to  show, 

’  twn  nr  ihrno  vnars  Answers  thought  to  be  ot  pubMc  some  appreciation  in  market; 

I  c  ^  »V  »  interest  will  be  published,  value  over  the  next  year  or  so.  | 

G.L.S.  —  Montreal.  Stomped,  addressed  envelope  or  r  l  r  Winninno  i 


non,  wnicn  i  nc  rirv/"MN»_irM.  »  j  _ 

TIMES  believes  reliable,  fair  'MQSS€y*rCrBUSOn  ' 
ond  unpreiudiced,  but  beyond  let  me  have,  through 

the  exercise  of  core  in  securing  '  . 

informotion,  THE  FINANCIAL  iyou*'  to  investors  page, 

TIMES  cannot  ossume  respon-  your  opinion  of  the  common  stock 
‘ii’iii^-  of  Massey-Ferguson  as  a  pur-j 


two  or  three  years. 

G.L.S.  —  Montreal. 


current  market  of  69^4  the  Postoge  should  accompany  oil 
k  of  The  International  Nickel  m'lii"’'**' 
of  Canada  Ltd.  is  selling  only 


,THE  FINANCIAL  TIMES,  APRIL  21,  1961 


Two  Business 
Biographies 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


The  writing  of  a  biography  of  an  important  business  or  in-  1  ••Greater  Winnipeg  Gas.”  Nes-  cr  term  investor.  (Address 

dustrial  organization  can  be  a  bore.  So  can  be  the  reading  of  bitt,  Thomson  A  Co.  Ltd.,  Mont-  Leggat.  Boll,  Gouinlock  Ltd.,  275 
one.  If  well  done  however  such  biographies  add  immeasurably  real  have  a  prospectus  in  con-  St.  .lames  Street  West.  Mont- 

to  one's  knowledge  and  even  more  to  the  enjoyment  of  such  nection  with  the  new  issue  first  real.) 

knowledge,  without  which  nobody  can  really  be  said  to  know  mortgage  bonds  which  are  cur-  •>  ❖  ❖ 

the  history  of  his  own  country.  rently  offered  at  par  to  yield  6%.  ‘'B  c  Electric  ”  A  prospec- 

Canada  has  been  quite  fortunate  in  this  respect.  'Address  Nesbitt.  Thomson  &  Co.  tus  is  available  from  Nesbitt 

We  can  not  be  very  proud  of  what  has  been  accomplished  Ltd..  3.55  St.  .lames  Street  West,  Thomson  A  Co.  Ltd.  Montreal 

in  past  decades  in  the  field  of  personal  biographies.  It  is  not  Montreal.)  in  connection  with  the  new  is.sue 


R.L.C.  —Winnipeg  | 

•At  prevailing  market  of  14-14' j  ...  ....^  .„..i  u. »..« 

the  common  stock  of  Massey-  jj  DUKE  SCOTT  of  Toronto  similarly  excelled  in  spite  of  the  fact  that  he  wore 

Ferguson  is  selling  just  frac-  whose  appointment  as  genrraii  a'coholic  mantle  of  God  for  such  a  long  time. 


that  there  has  been  a  dearth  of  characters  worth  writing  about  •>  •^  ❖  of  1st  mtge  bonds  series  “P” 

in  detail.  It  is  only  that,  by  and  large,  political  personalities  "Bell  Telephone.”  Leggat,  Ball,  which  are  currently  offered  at 
are  subjects  of  partisan  bias,  or  that  for  real  lack  of  color,  Gouinlock  Ltd.,  Montreal  have  99.25  to  yield  S.SO'^r-.  (Addre.ss 
trivialities,  such  as  man's  drinking  habits  or  the  lack  of  them,  an  analysis  of  this  company  Nesbitt  Tliom.son  &  Co.  Ltd..  3.55 


must  occasionally  be  overplayed.  Sir  John  A.  was  a  magnificent  which  offers  g^d  capital  appre-  st.  James  Street  West,  Morit- 
politician  in  spite  of  the  fact  that  he  drank  like  a  fish.  Macken-  elation  possibilities  for  the  long-  real.' 


tionally  below  its  high  for  ^Company  spent  a  total  of  over;ji„„3„y  the'manager  of  Export  Finance  Cor 


non  alcoholic  mantle  of  God  for  such  a  long  time.  Imo.sl  thoroughly  integrated  pri-  market,  were  constantly  being 

The  list  of  personal  biographies  in  Canada  is,  to  say  the  dui'.v  steel  producer.  threatened  by  competition  from 


"■  . . .  .  r - - — ..  - . nD^4-iu'4.  Canada  has  been  engaged  in'  requiring  equally  muen  it  not  more  researen. 

was  58',-46''4.  High  of  TO^company.  |  Octoberlthe  field  of  international  banking  Canadas  position  is  steadily  improtdng.  Among  the  latest  to  be 

this  year  was,  incidcntallyi  By  dint  of  consistent  research  31.1  iqeo  romoanv  renorteH  salesllor  43  years.  The  new  corpora-  received  and  really  praiseworthy  both  for  the  subject  chosen 
all  time  peak  for  the  stock,  work,  INCO  has  developed  dur-'jij  million  higher  than  for  ore  organized  by  the 

vidends  are  being  paid  on  ing  recent  vears  new  uses  of  Tr  1"  ®"  .  Lol  l  t  chartered  banks  to  aid  Canadian  Pa"/  of  Canada  by  William  Kilbourne  and  the  story  of  Ontario  s 

.1.  ,  .1,  7,1  .  recent  years,  ne^w  uses  ot  ceding  fiscal  year  at  $490.4  mil-|  bid  lor  foreign  Hydro  Electric  Power  development  by  Merrill  Denison.  .  ,  ,  ^  ijiimarv  ana  sec- 

•stock  at  the  annual  rate  0  nickel  which  are  adding  to  the  lion  as  compared  with  $475..5'marke*s  through  the  financing  hooks  h-ve  iiappy  titles.  The  one  is  "The  Elements  1)0*  ^  j  ondarv  steel  indusirv  and  has 

)  a  share,  established  with  demand  for  the  metal  even  underimillion  and.  after  all  charges,  net  dl  capital  goods  exports.  Combined”  and  the  other  is  "The  People’s  Power.”  seen  it  grow  ever  since.  The 

Rent  of  a  quarterly  dividend  normal  conditions.  This  expan-iearnings  for  the  latest  period - .  .  developing  a  complex  industrial  .society  hLS,  «dh  ho«  ^Iso  deals  with  the  steady 

()  cents  a  share  in  November  gjon  in  new  sources  of  demand  amounted  to  $13  153  944  equal  to  *.  i-  ,1  ^  decides  Without  understpding  the  history  13^^,.,^.,  a  comnanv  survive  ‘Advances  made  in  steel  techno- 

.  aiiiuu.ueu  10  ♦lo.ioj.ass,  equal  lo  ^|.,p  g  licen.se  was  rcccntlyi  of  Its  ma,)0r  units,  in  the  fields  of  either  private  or  public  cn  ana  a  company  survive  ,  questions  of  financing 

on  common  in  inHiJ  terorLse.  Canada  must  remain  for  ihe  nnn.renHer  nf  inH.,cfrini  under  piessure  of  a  depression 


ast  year.  Previously,  divid-  .seems  likely  to  continue  for  some  97  cents  a  share 
.  had  been  paid,  subsequent  time.  stock,  down  widely 


on  common  gpgpipj  g  company  in  Indial  terpri.se.  Canada  must  remain  for  Ihe  non-reader  of  industrial 


9  fnr  ,  .niii  in  Anrii  iQfio  :  ' for  the  production  in  that  country  .^jPfaphies  what  Bruce  Hutchi.son  called  it  in  another  contect,  f  ^ f  f 

IP  2  for  1  split  in  April,  I960,,  Ma.nagement  appears  to  have  393,  equal  to  $1.65  a  share.  Re- if  comoanv's  diesel  tractors  The  Unknov  n  (.ountrv.  Roth  Kilpoume  and  Denison,  with  , 

the  quarterly  rate  of  37' i  apprehensions  with  regard  toiport  stated  that  reduction  in  earn-jw  j^g^.  g  substantial  dexterity,  have  done  their  respective  jobs  well 

s  a  share.  Prior  to  Ihe  split, available  markets  for  the  ings  was  largely  due  to  pre-'  i„,grest  in  the  ‘  Indian  t!'  ....  ^  . 

.larch  of  last  year,  a  Ruai't-i  additional  output  from  the  bigiP  ^  0  d  u  c  t  i  0  n  expenditures  in'eomoanv  People*  Power  ;  The  Elements  Combined 

distribution  of  75  cents  a  ^gw  Manitoba  mine.  Not  to  ^nd  higher  depreciation,!  ,  .  tu  .  u  f.  '  Merrill  Denison  I  By  Williem  Kilbourne 


The  People's  Power 

By  Merrill  Denison 


e  was  made. 


....  ,  overlooked  is  the  fact  that  earn-  from  major  management  reorgan-  xhis  is  the  sforv  a?  pomnro  '  In  1960  fhr  sippI  Cnmmnv  ‘lui’hty.  industry;  the  que.stions  as 

I  the  basis  of  the  *1.60  a, mgs  from  this  additional  produc-  At  annual  meeting  last  monthij^gjigu  g^j  tu  manu- hensive  as  it  cin'be,  of  an  er-'CanadnclcbraTcd  its  The  title  '  The  Elements  Com-Ito  the  relation  of  indu.stry  to 

e  annual  dividend,  the  stock  tion  will  be  free  of  income  tax  shareholders  were  told  (hat.|fg^.,„ri  facilities  should  begin  periment  in  publicly  owned  pow-,niversary.  The  book  at  hand  how suggests  of  course  that  society  the  war  years  following 

current  market  is  providing,for  a  three-year  period.  while  sales  for  the  period  were!,  accrue  within  a  short  period  er  developments  and  distribution  ever  does  not  merely  deal  withi  h^re  is  more  to  steel  making  uixin  the  depression,  the  postwar 

ield  of  only  about  213  per!  Capital  expenditures  by  INCO  somewhat  lower  than  for  same  ...  ,  .  which,  when  if  was  first  pro- 'five  decades.  It  goes  back  to  Ihe  j’!’®".  lor  replacement  and  fi- 

during  1960  totalled  just  short  of  “f  last  fiscal  year,  profit  prevailing  market,  common  created  a  .storm  of  con-! beginning  of  earlier  companies. !‘lf^h*ing  for  markets.  There  are,  nancing  all  these  chapters  are 

,  .  f  I  .  miii;,n  an  all  limo  neat  Ifaefore  faxes  was  UP  at  $2  577  -'*^°^*^  provides  an  indicated  yield  troversy  in  the  press,  in  finan-jwhich  started  in  Montreal  about  I  elements  Ihem-deah  with  in  a  m.anner  which 

.mpany  reported  for  last  year, $16  million  an  all  time  ‘  approximately  2^4  per  ce  circles,  among  the  politi-|  1790  and  which  laid  Ihe  founda-  ^'fHe.s-  hat  goc.s  into  the  mak- provides  not  only  ,1  biography 

earnings  after  all  charges  Capital  expenditures  for  the  000  from  $2,2M, DOT  and  net  earn-|^l^^  ^  ^  ju^pu^tant  and  otherwi.se. |  lion  which  permitted  various “"  V  .we'l  de-'a  company  but  indeed  a  biogra- 

eratcly  below  the  figure  tor  current  year  are  estimated  at  ‘"8®  ^tter  all  charges  were  up  uhirh  has  been  naid pt  was  a  brand  new  thoughti  companies  to  merge  in  1910  intol®^'’'^^d;  it  is  admirably  illustral-  phy  of  a  whole  indu.sdry. 

at  $80,701,000,  equal  to  $2.76  about  $55  million.  ^t  $1,627,000.  equal  to  11  cents  which  was  nurtured  by  Adam  what  is  now  Canada’s  largest  and  ‘’d  ly  a  i^eries  of  very  dramatic  .Iside  f  r  o  ni  the  biographical 

lare  on  stmk  as  compared  1.  ■  m  a  share  on  common  stock,  from  Beck  and  his  little  group  of - Iwood  engravings  who.se  .sonibre  matters,  the  book  contains  an  ex- 

lare  on  stoek.  as  compared  n  is  a  rea.sonable  as.sumption  ^  1956.  This,  of  course,  is  a  some-fradirais  ”  ^  that  navs  neither  Rmi  views  have  ^’•ack  an  i  while  somehow  fit  both  tremely  interesting  appendix, 

$85,157,000.  equal  lo  2^91  a  that,  with  the  completion  of  J’  ‘  meagre  rate  of  return  but,'  ...  become  '  somewhat  modified  on  Ihe  industry  and  its  history  |with  notes  by  Ihe  author,  and  the 


.'amortization  and  interest  charges’. I  Indications  are  that  benefits  1  McCelland  &  Stewart  Ltd.  $7  .50. 


The  Elements  Combined 

By  William  Kilbournt 

Clarke  Irwin.  $6  . 50. 


such  as  Canada  suffered  in  Ihe  ”PJ'<’®®a''y  o.xpansion  on  the 
early  vears  of  Ihe  thirties.  f ‘‘"S  ^  basically  smal 

It  deals  with  men  who  have  left  This  part  of 

a  mark,  deep  and  indelible,  on,"?*"  'f,  al.so  brought  out 

Ihe  .structure  of  free  enterprise. I u'v  Ihe  whole  book  is 

serving,  growing,  suffering,  fight- „w<!h  a  clarity  that  oc- 

ing  but  always  being  first  a  steel  astonishing, 

company  of  prime  rank  andi  The  advent  of  unionism  in  the 
quality.  istcel  indu.stry;  the  que.stions  as 


$8.5,157,000,  equal  lo  2.91  a  that,  with  the  completion  of  the 


Ishare.  Sales  in  November  andj!'*^^*  meagre  rate  of  return  but,  Denison  has  not  .simply 


e.  This  was  in  face  of  net  bjg  Thom.son  Lake  project,  H)®  necemher  of  last  vcar  first  9''”  *'8ht  of  the  recent  expan-  produced  a  chronicle  of  eventsiI’oH^  ®'de.s  and  while  "The  Peo-  ''cviews  in  great  de-  aHist.  Here  are 

s  for  1960  considerably  high-  peed  for  capital  expenditures  wilL^™  r  r  ^  a“  ision  in  company's  worldwide  leading  up  1^1110  day  n  Oc"o-  Ple’s  Hower”  written  thirty  .vears  I.^''  the  -struggle  to  keep  the  in-  .stati.vlics  which  outline  he  growth 

6an  i„  1Q-Q  ot  fo'  rv^iiiioo  u  7  ,7  ,  ,  mooths  of  fiscal  period  —  were',  icaum,,  up  u.  mi  uay  in  wiio  .r  ^  •  ousiry  Canadian;  the  .voting  roll-  of  Ihe  company  and  the  biblio 

han  in  19o9  at  $o0a  m  lion] be  substantially  lower,  for  some;,  j  preceding  ycar'T^^''=I*®*  indicated  improve-  ber.  1910.  when  Ontario  Hydro  nfin  jon'd  have  had  to  ^  a  ^  ^  domestic Igraphv. 

compared  with  $458  million.;, jme  at  least.  Directors  of  com-i' ment  in  efficiency,  possiblities  "a®  an  accomplished  fact,  and'  emical  "jk  it  can  ^a>  be, - : - 

»;•«#«<>  ;*  It. no  :««  .  •  snnuiai  !TiG0Ung  U3S  toiu,  Dul,  ,  .  ,  ,4.  i  •  i  nowGr  was  first  tiirnrH  nn  Inl\^^Ittc^  and  rrad  with  tho  ailir-i 

nings.  It  was  pointed  out  in |pany.  ,n  the  past,  have  pursued  ^.gj^  i„  jg^^g^y  iggj  ghowxxi  a Berlin.  Ontario,  (later  to  be-  mation  which  one  accords  to  any | 

irt,  were  adversely  affected  a  policy  of  paying  year-end  ex- j^^jgjggjjgj  increase.  'dividend  payments  as  and  when  eome  Kitchener,  Ont..  in  a  splash  history  of  an  accomplishmenti  LpOnOOlQn  ^0IQn0SC  K0pOriS 

reduced  deliveries  of  nickeljjras  in  addition  to  the  regular  jov^ards  the  end  of  last  year''^^'''’''’SS  improve,  of  World  War  I  patriotism).  The  that  appeared  difficult  to  the; 

luced  from  company’s  ownjdividend  on  the  stock  as  and  production  commenced  at  a  new!  For  your  requirements  this  author  traces  the  economic  for- point  of  being  .„i  B0tt0r  FirSt  Ouart0r 

cs  and  plants;  higher  cosfsiwhen  earnings  justified  such  p, an,  in  France  producing  an ! stock  would  seem  to  offer  some  'hose  of  middle  age  wd  1^1 

'labour  and  services  and  in-L^inn  Ria  u  m  rranie  prouutmg  an  u  4  whenever  they  had  an  influence  remember,  there  was  more  fight _ 

idoour  ana  seryces  ana  m  (action.  entirely  new  tractor  which  will  (attractions  as  a  purchase  for  „„  Canada.  We  read  about  the  to  ”-dro  twentv  five!  ^  .  .. 

sed  provision  for  deprecia-i  Considering  the  existing  stock'be  sold  initially  on  the  French  prospects  over  the  intermediate  true  robber  barons  of  New  York. i years  ;r  u  ;  cither  its^ begin-  Sum.s  laid  out  for  acquisition  of  phasis  on  rc.scarch  must  iiicvit- 
and  income  taxes.  There|market  conditions  and  Ihe  relat-lmarket.  Benefits  from  sales  of  term.  'the  stock  market  based  depres-'ning  or  in  its  r.ccnt  vears.  There  n^nion"  o'!  'he 

.  on  the  other  hand,  m-|ively  high  levels  at  which  the|thi.s  new  product  are  expected  _  and  collapses  of  the  late  „as  the  Quebcc-Ontario  '!''‘'’rrrl  i9<t,) • 


used  sales  of  rolling  mill  pro-i.stock  currently  is  selling,  the  pur-‘t'o‘’show  in''oDcrating'rcsul'trforl  vtlvs  stkki.s  I9th  century,  about  the  gold  rush  and  the  cancclU-lion  of  ri  Propylon"  wa^  pointed  lo  as 

,s;  improved  price,  r.r  pl,t.icha,cr  ot  lolcroalional  Nickel:  L  roL'nioT  h  ^  du.r  e  ,  a  '  . .  ,n  aulh  Atrica.  me  kaog.T  year,  cnoiract.,  Tl.crc  <■-<■  "I  d'c  dem,  Hmcloped 

n  metals  and  increa.sed  de  .stock  at  today  s  price  may  have  this  fiscal  year.  Recently  pur- is,m-d  .»  ioiio«v  ss.nes  c<.innit.n  shtres  of  political  thought  inspired  ada's  credit  as  the  two  p,-,,.  Iiealion  through  the  marketing  of  .  .  .  .  , 

-,e,  ot  copper.  |,„|e  „n,pany,;;„"  '.7^.?..“', to'T.Slby  economic  problem,.  "Sged  il  no.  .l>™<locl,  develop^  by  "t, ''1,,';“"’;^:, 


Canadian  Celanese  Lid's 
capital  outlay. 


"Propylon"  wiin  pointed  lo  as 


ration  through  Ihe  marketing  of 
'W  products  developed  by  P>e- 


Alreadv  used  in  Ihe  manufar- 


NEW  SERIEvS 


$15,000,000 


inasvu  was  a  iidcioi  company, „i,i,  di-beniur»v  1961  isw,  and  i.;ooioy  eeuiiomie  piuuicms.  vinees  Slugged  It  mil.  "  e-- - ,V  I  n  lo  nf  lure  of  carpets  blankets  yarns 

'Oduction  started  recentlylany  worthwhile  appreciation,  in  Italy,  .sales  of  w’hich  for  1960  J®"”  And  we  are  reading  it  in  the  The  book  at  hand  well  de.scribes  rope-making  and  fishnets, 

1  Inco’s  big  new  operation: Looking  ahead  over  the  next  fewiwere  estimated  at  $11  lo  $12  »-mpio.vp,,  of  th,  rompanv.  Th«-«  are'same  free  flowing  style  which  the  issues.  Ihe  comments  here  . j  ,  ,,, if,  iho  annual  meetinc  **''®  polypropylene  resin  deriva- 

Thomson  Lake,  Manitoba. |years,  however,  the  issue  appears  mi'lion.  ‘■ommon  *ai-»i  out$land•,^^.e  discovered  vears  ago  in'and  abroad,  the  gradual  settling  Wo’ indicated  that  through  its  I've  rnay  soon  be  adapted  for  use 

- 1 - i: - ! - JUL - —  Denison’s  “Harvest  Triumphant”  down  and  Ihe  vast  ihangcs'  „L^hasL  he  eomoanv  ac- h-V  'hr'  •'‘PParcl  industry. 

!The  Massey  Harris  saga  and^vvrought  by  the  war  which  sud- •'know-h^ow  and  Mr  Palmer  indicated  that  sales 

- ^  machiiicrv  to  cxpcditc  the  devol-  for  Ihe  lirsl  quarter  of  1!)61  will 

the  story  of  family  of  brewers,  commodity  in  dangerou.sly  short  op^ent  of  new  products.  be  about  12  per  cent  ahead  of  the 

'bankers  and  operators  of  steam-  supply  in  Ontario.  Capital  expenditures  this  year  figure  for  the  corresponding 

l.siiips  known  everywhere  as  the  "Xhe  People's  Power"  is  taken  arc  expected  to  be  several  hun-jPeriod  of  last  year.  Profits,  after 
NFW  SFRIF^  iMolsons.  pp  jp  jg^^  |,  jn  (j^pd  thousand  dollars  le.ss  than  allowing  for  the  increasing  rate 

-  ■  ^  '  '  “The  People's  Power"  creates,  great  detail  with  Ihe  construe-  the  total  of  $2,349,517  for  1960.  of  income  lax,  are  expected  to 

as  the  subject  itself  suggests,  a  tion  that  was  carried  out  through-  Mr.  Palmer  pointed  out  that  exceed  (hose  in  Ihe  1960  first- 
rf>ir  nnn  j  broad  sweep  and  yc^  it  is  full  out  the  war  years  until  there  wa.s  .some  $2  million  of  debentures  quarter  by  .some  10  per  cent. 

jtlUUjUUU  of  meticulous  detail.  The  person- 1 hardly  any  undeveloped  power  fall  due  on  April  1,  1962,  and  thei 

alities  are  not  merely  outlined;  (site  left,  with  the  fight  for  Sea- company  now  has  available  cash 
•pi  •  •  <  I  1  *  'r'l  •  I  where  they  have  a  bearing  onjway  power,  with  its  culmination  and  government  bonds  to  meet 

I  r^IntTlrMCl  l  por'-las  Ontario  and  New  York  jointly  this  commitment. 

A  vXiJXX  V^VyXAXXXXX^XAX-  Ju/XwwLXXw  V,>\vXXX  ^AXXX  V  rayed  just  as  their  own  gener- turned  on  the  power  to  serve  a  in  addition  to  its  set  up  at 

X-  •  ation  has  seen  them.  Ihe  pre-  great  new  international  complex  Drummondville.  Que.,  Canadian 

LIMITED  ■  miers  of  the  province,  the  pri-  of  indu.strial  communities.  Celanese  now  operates  five  other 

vate  members  of  the  legislature,!  j^jj;  jjg  280  pages  well  plants,  each  specializing  in  a 

(Incorporattd  under  the  laws  of  British  Columbia)  the  movers  behind  the  scene  in  illustrated,  with  an  excellent  particular  manufactured  product. 

one  camp  or  the  other.  ^  !bibliography  and  with  a  richness  According  to  Mr.  Palmer,  40 
rrccT  xirAD’T'r' A/^'C  urxivrvc  ci/ar  ccoirc  «'D>»  Tlicy  come  alive  and.  vvhat  is  facts  and  figures  thoroughly  per  cent  of  the  total  .sales  in 

1  DTC/rv  1  LjAvjil  DV-ziNC/o,  J  /\/o  wlirVlXo  tr  most  important  in  a  work  such  researched,  should  have  a  place  1960  had  been  accounted  for  by 

as  this,  they  are  not  stifled  byjqp  any  business  man’s  shelf;  it  products  which  had  been  in 
the  mass  of  statistics  which  one  fits  well  into  an  office  library  troduced  in  the  last  four  years. 

T  u  J  .  J  ,  !  would  normally  expect  to  see.  I  and  one  would  think  it  should  add  "Most  of  the  new  basic  prod 

lo  be  dated  1  May  1961  To  mature  1  May  1991  Statistics  are  there,  given  al-(a  great  measure  to  the  younger  ucts  have  found  application  in 

most  chastely,  as  if  they  would  | businessman’s  understanding  of, more  than  one  of  our  market 

Principal  and  semi-annual  interest  (1  May  and  1  November)  payable  in  lawful  money  of  Canada  ! interfere  with  the  human  interest  the  forces  that  have  been  work-  divisions”.  . 

at  the  holder’s  option  at  any  branch  in  Canada  ofthe  Company’s  bankers.  Series"?”  Bonds  in  denomina-  which  such  a  story  must  of  ne-  ing  in  Ontario  to  bring  about  itv  To  stress  the  importance  of  re 

nnn  *rnn  li  * mn.  •  *  LI  .  ^  I  I  J  r  II  •  -  -  J  D  J  •  J.  CBssity  hold  evcn  as  late  as  now.  transformation  from  a  rural  search  and  development  to  the 

o  $1,000,  $500  and  $100  registrable  as  to  principal  only,  and  fully  registered  Bonds  in  de-  ,  pubij^  hydro  has  always  been  kerosene-lit  economy  to  the  in-  company,  he  .said,  “The  speed  of' 

nominations  ot  $  1,000  and  authorized  multiples  thereot.  3  controversial  subject,  natural- dustrial  centre  of  an  expanding  technological  advance  throughout 

,ly.  A  hydro  system  that  pays, country.  The  book  is  to  be  recom-  the  world  today  i.s  so  great  that 
taxes  and  dividends  is  a  diffe- 'mended  without  qualification  and  any  manufacturing  company 
-T-Diic-T-ec  *  If  * /-  rent  creation  compared  with  one  impinges  on  no  bias.  'which  does  not  pul  great  cm 


British  Columbia  Electric  Company 

LIMITED 

(Incorporated  under  the  laws  of  British  Columbia) 

FIRST  MORTGAGE  BONDS,  52/4%  SERIES  "P” 


To  be  dated  1  May  1961 


To  mature  1  May  1991 


Principal  and  semi-annual  interest  (1  May  and  1  November)  payable  in  lawful  money  of  Canada 
at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers.  Series  "P”  Bonds  in  denomina¬ 
tions  of  $1,000,  $500  and  $100  registrable  as  to  principal  only,  and  fully  registered  Bonds  in  de¬ 
nominations  of  $1,000  and  authorized  multiples  thereof. 


2t-y««r  r«c«fJ  fr«m  any 
lnv«Afiii«nl  0«el«f  •r  Brpk«f 
•r  moit  fhii 

CAIVINBUUOCK 


507  Pua  O'AMMB,  MONTRUl 


TRUSTEE:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  im  estments  in  which  a  company  registered 
under  Part  III  of  the  Canadian  and  British  Insurance  Companies  Act  may,  without  at  ailing 
itself  for  that  purpose  of  the  provisions  of  sub-section  4  of  Section  63  of  said  Act,  invest  its  funds 
or  any  portion  thereof. 

We  offer,  as  principals,  the  First  Mortgage  Bonds,  5*4%  Series  "P",  if,  as  and  when  issued  and 
received  by  us  and  subjea  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  by  Messrs. 
Douglas,  Symes  &  Brissenden,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  by  Messrs.  Howard, 
Ciate,  Ogilvy,  Bishop,  Cope,  Porteous  &  Hansard,  Montreal,  Que.,  on  our  behalf,  who  will  rely  upon 
the  opinion  of  the  Company’s  Counsel  in  respea  of  the  title  to  the  assets  of  the  Company,  the  nature 
and  extent  of  the  security  for  the  said  Bonds  and  all  other  matters  of  local  law  in  British  Columbia. 

PRICE:  99.25  and  accrued  interest  to  yield  approximately  5.80% 

It  is  expected  that  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about  1  May  1961; 

A  prospectus,  copy  of  which  has  been  filed  with  the  Registrar  of  Companies  of  British  Columbia,  will  be 

promptly  forwarded  upon  request. 


Nesbitt,  ThomsoH  and  Company, 


5^'ood,  Crandy  A  Company 
Liniud 


Sodete  de  Placements 

Uc. 


A.  E.  .Ames  A  Co.  Dominion  Seenrities  Corporation  Royal  Secarities  Corporation  McLeod,  Young.  Heir  A  Company 
Limited  Limitad  Ldnitcd  LdOUiGd 


H'.  C.  Pitfleld  A  Company 

Uaiiwl 


Grccnshields  A  Co  Inc 


Pemberton  Securities  Limited 


Mills,  Spence  A  Co. 

Limited 


Cochran.  Murray  &  Co. 
Limited 


James  Richardson  A  Sons 


Midland  Securities  Corpn. 

Limited 


Collier,  Norris  A  (^nlan 
Luutid 


Renc-T.  Leclerc,  Incorporec 


Harris  A  Partners  Limited 


Boras  Bros.  A  Denton 

Umitwl 

Gairdner  A  Company 
Liauted 

F.  J.  Brennan  A  Company 

I  jmitmd 

Odium  Brown  Inrestments 
Ud. 

McDcrmid,  Miller  A  McDermid 

Ltd. 


Equitable  Securities 


Osier,  Hammond  A  Nanton 
Limited 


Eastern  Seenrities  Company 

Limited 


Honstoo,  Hillooghby  A  Company 
Uait.d 


R.  A.  Daly  A  Company 
L^aiud 

Tanner  Bros. 
UaM 


Hagar  Inrestments 
Ltd. 


Hall  Securities 
LibuImI 


Okanagan  Investment 


Samis  A  Company 
Liiiiit.d 


Yorkshire  Securities  Limited 


Anderson  A  Company 
LlBlMd 

Carlile  A  McCarthy 
Ltd. 

Thonus  B.  Read  Company. 
Ltd. 

C.  M.  outer  A  Co. 

Limited 


Theae  securities  having  been  sold,  this  adtertisement  appears  as  a  matter  of  record  only. 


.\nr  /.v.sf  h. 


—  $.>,000,000 

Jeflerson  Lake  Pelrocheinicals  of  Canada  Lid. 

(Incorporated  under  the  laws  of  (jinada) 

bH%  Secured  Sinking  Fund  Debentures 

(accompanied  by  Share  Purchase  Warrants) 


To  be  dated  May  1,  1%1 


To  mature  May  1,  1981 


Price:  100  and  accrued  interest 


t.airdner  A  Companj  Limited 


Wood.  Gundy  A  Company  Greenshields  A  (ii  Ine  W .  L.  Pilfield  A  Lompanj. 

Liinited  Limited 

Ross,  Knowles  A  €0.  Ltd.  Merrill  Lyneb,  Pierce,  Fenner  A  Smith  Hagar  InYeslments  Ltd. 

Incorporated 


W'.  C.  Pilfield  A  Companr, 

Limited 


Pemberton  Seenrities 

Limited 

F.  J.  Brennan  A  Company 

Limited 


Svdie,  Sutherland  A  Ritchie  Bankers  Bond  Corporation 

Ltd.  Limited 


Walwyn,  Stodgell  A  Co. 

Limited 


Slanbury  A  Company 

Limited 


Morgan,  Osliguy  A  Hudon  Ltd.  C.  M.  Oliver  A  Company  Limited 


MSA 


t 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
APRIL  18 


Earned  19fi0  19«1  Div. 
per  ahr.  Uiv.  to  date 


Stock; 


Apuroa. 

—1961— Ylds —Current  week—  Net  Week's 
IHign  Low  I  %  I  High  Low  cloee  Change  ,Nale» 


4.18 

46.82 

1.63 

0.10 

0.34 


0.79  .70 
33.86  1.00 

12.73  2.2j 

2.67  2.00 

23.63  2.80 

0.42  .3Dt 

9.181  2.23 
...  2.90 

.40 

4.03  1.08 

23.91  5.50 

2.S0:  1. 00 
(2.  sot  2.50 
1.81t  1.40 
62.37  .60 

1.39  .72 

.601 
l.Olt  .10 


2.77t 

1.00 

0.91 

0.08 


2.19d 

3.471 

1.47t 

0.031 

2.35 

0.91 
1. 61 
1.32 
6.13 


22 


.85  ABITIBI  PAP 
1.1213  .S6</4  Do.  ptd. 

.60  .62V3  Acadia  Atl. 

1.20  .60  Do.  .‘A’ 

5.00  1.23  Do  pld 

.70  .17  Agnew  Surp. 

.  Alta  Diat. 

.  Alta.  Gas 

3.09  .13613  Do  pfd 

1.00  .25  Algoma  Cen. 

1.20  .30  Algoma  Steel  |  40>3  3213  3.2 

Alta.Nat.Gas  I  1913  14  ... 

.70  .15  Aluminium  ;  37  3243  .  | 

1.00  .23  Alum.  1st  I  2213  2113,  4.8 

2.20  .36  Do.  2nd  i  47  4513  4.8 

.Analogue  4.00  2.75  , 

2.00  1.00  Ang.C.P.tP.  44’4  3713'  5.1 

2.80  1.40  Do.  pfd.  53  5113  5  4 

.30t  .15  Ang.  .Nfid.  81a  6»«  3.8 

2.25  1.1213  Ang.  Tel.  413  44  40  3.3 

2.90  1.45  Do.  2.90  pfd.  531s  3013'  . 

Andian  Nat.  8  7  .  .  .i 

.36  Anthes  I.  'A'  33  38'3,  4.3 

1.3713  Do. 'B' pfd.  30' a  29  |  .  , 

.30  Argus  Corp.  39i'j  33?s 

.6213  Do.  2.50 

.30  Asbestos 

.13  Ashdown  'A' 

.18  Do  B  1  1343  ll’i  6.1 

.20t  Ash  Temple  10  9'4 

.10  Atl.  Accept.  22  1613  . 

1.10  .55  Do.  pfd.  22  19  . 

1.25t  .30t  Atlas  Steel  ,  3o^4  21*4.  4.9 
.41*3  .1013  Auto  Elec.  I  7's  6'a|  ..| 

.30f  .15  Auto  Fabric  |  9  7  }  ..|  8i 

Do. 'B'  ;3.50  2.75  ..]  . 

.40  .10  Avalon  Tel.  |  843  713;  ..J  8'i 

BARCELONA  I  61a  61,;  ..I 

BatesAInnes  ,3.00  2.33 

2.00  .50  Bathurst  'A'  |  4513  41  4  5,  43 


4213  37>3i  4.2  39W  37*3  38  —  I's  10,586 

24  2113  4.8  23*s  23<-4  23'a  .  445 

24  1413'  6.7  24  231s  23*4  +  '3 

2013  19'3'  6.0  2013  20  20  —  I4 

93  9113  ,  5.4  95  93  95  . 

21  19  3.3  1913  19  19  —  I 

2.40  1.90  ..  2.20  2.j0  2.15  —.05 

32's  23*4  ..;  31*3  31's  3113 

10813  1051*  10813  106*3  107 

1613  5.5 


—  1 

1713  17V4  —  113 

3913  38111  3844  —  13 

19  1713  1713 

35'3  361s 


—  1 


415 

390 

10,700 

10.245 

317 

373 

10.292 

4.855 

38,837 


21  Is  22 
46  46 


—  *s 


38  38  — 


—  la  31,706 


Earned  1960  1961  Div. 
per  shr.  Uiv.  to  date 


Slock 


Appraa. 

—1961—  YIds  —Current  week—  Net  Week's 
IHlgl  Low  I  16  I  High  Low  Close  Change  .Saies 


5.24 

29.06 

2.47 


1.30 

1.55 

5.07 

13.941 

0.13 


?81i  28' a  —  3 
30  30 

39'a  38'a  38*3  +  '.1 


50' 3  48  5.0  ,M'4  49I2  50'. 

2a',a  25'a  5.1,  26*4  2513  26',3  —  Is 


4.033 

285 

5,800 


6*4  6'4>  6*4 


1.231 

1.40 

.701 


.25 

1.10 


8.87  2.75 

0.30  .42 

18.22  2.30 

18.22  2.75 

1.501 

0.58 

2,334.60  6.00 
0.82  .40 

28.47  2.90 

3.94  1.00 

6.53  1.15 

3.031  2.501 
1.511  1.00 
3.34  4.75 


3.24 

3.24 

3.24 

3.24 

3.24 

1.031 


2.23 
4.00 
2.50 
2.12'/3  1.06'/i 
2.75 
.50 
.75 


Do.  'B' 
Beatty 
Beav.  Lum. 

Do.  pfd. 
Beld.  Cort 
I>o  pfd 
Belg.  Stores 
Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
.50  Do.  'A' 

Blue  Bonnets 
1.37Vi  Bow.Mer.pf. 

Bowatcr 
1.25  Do.  5^3 
137t6  Do.  5',a';» 

Bowes 
.25  Brazil 
1.50  Do.  pfd. 

.10  Bridge  A  Tk. 
.72V4  Do.  pfd. 

.  .  Bright 
Do.  pfd. 

.50  B.A.Bk.Note 
.50  B.A.  Oil 
2.37  B.C.E1.4*3';4 

1.13  Do.  4Var4 
2.00  Do.  tCo 
1.25  Do.  SCi 
Do.  4'i 


43 


4.3 


33  26<a 

13V3  6Va 
23*4  21  4.9, 

27'.3  27  I  .. 
IIV'4  11  '  .. 
12V3  low  5.6 
10  10  ,  ... 


6', 3  ■  . ! 

47'3  5.7 


49  46'a  3.2, 

52’i  491,  5.4' 


33  30 


:4.75  3.80 
80  75'al  7.8 

7yi  5', a  6.8 
4546  43'/4'  6.5 
46  42'.3|  2.3. 

21H  20*4'  5.6 


26' 7  26'a 

13'a  lO's  13'i 
25W  25' s  23' e 
2V/1  27'a  27',a 

12W  12Va  1214 


49' s  48'/a  48*s  —  77.287 

13'3  13'.3  13'4  !!!  ..  200 

7' a  7*4  7' a  .  600 

50'4  4E*4  50'i  +  I'i  3.113 

8'4  8  8'4  +  ''4  320 

47*8  46*4  47  —  *4  550 

51'3  51  5I',a  .  313 

4.65  4.43  4.65  i  .13  23.638 


46  46  46 


7.00 

1.00 

1.701 

1.30 

1.50 

1.00 

1.20 

.30 


1.30 

1.00 

1.65T 

1.40 

.41'4 


1.75 

.25 

.30 


8.24  3.OO1 

12.241  5.00 
0.16! 


1.091 

1.621 

98.29 


.50 

1.501 

4.30 


EAST  ROOT. 
Do.  pfd. 
Easy  Wh.  pf. 
Econ.  Inv. 
Eddy  Match 
.37'i  Eddy  Paper 
.23  Do.  A' 

.30  Electrolux 
.25  Emco 

Empire  Life 
.1214  En  AHeaL'A' 
20b  Do  'B' 

.90  Equit.  Life 
Exquisite 

.mi  FAM.  PLAY. 

Fy.  Farmer 
.601  Fed.  Grain 
.35  Do  pfd 
Fleet 

.13*4  Fleetwood 
.73  Ford 
1.25  Do  (Can.) 

Foreign  Pow. 
.1214  Found.  Co. 

.60  Fraser  Co. 
1.1214  Freiman  pf. 

Fr.  Pete.  pf. 
.15  Frossl  'A' 
Fruehauf 


I  121  117  ;  6.0  . 

16'/4  15*4  6.3  16'/4  I6I4  16', i 

40  33  4.0  40  40  40 


I  27 

I  65  58  ;  2.5 

I  63  38  1.7' 

I  36*6  20*6;  3.7 
low  9  ... 

90  70  .. 

i  8'3  «W  ..| 

•3.00  2.00  ..; 

60  53  ..| 

I  9  7*4  .  I 

1916  17*8  8.3 
24  1616  4.3 

38I3  47  3.0, 

271s;  3.1 


23'/6  23  2516  4- 


33*6  31'/s  33*6  — 
10  10  10  — 


Earned  1960  1961  Dtv. 
per  shr.  Div.  to  date 


Stock; 


Approx. 

—1961—  Y’Ids  —Current  week—  Net  Week's 
.Hig»  Low  %  I  High  Low  Close  ChjriKf  halo 


72  .45 


12 


94 


W-j  18  18'4  4-  4 

214  204  21  —  1 

5BU  374  534  +  14 

29  284  2834  4 

.70  .65  .6o  —.01 


3.50  2.05 
j  134  10 


114 

3.1  84  79^s  834 

3.6  155  130  150 

.  3.50  3.50  3.50 

'  124  114  12 

6.2  24't  234  234 


;4.00  3.20  ’ 

I  234  154  2.9 
[4.50  3.25  : 


3.65  3.60  3.65  . 

214  20  20»4  +  1 

3.55  3.55  3.55  —.45 


?.23*  1.60 
28.98t  5.50 
29.98t  5.00 
1.00 
1.40 
3.12 


.40 


80 

2.75 

2.50 

.20 


GATIaNEAU 
Do.  54 
Do 

Gen  Baker. 
Gen  Dev. 
Gen.  Dynam. 
Gen.  Motors 
C.  P.  Drill  A 


I  394  364  4.2!  374  37Vi  373^ 
I  108  1064'  5.2  108  108  108 

11034  994  5.0  1034  1024  1024 
■  9’'4  74  3.4  84  “  “ 


805  1 133.97; 
1.49 
22.17 
4.20d 


2.01 

0.82 

0.82 

35.67 

0.44 

2.42 

1.53 

4.92 

o.io: 

11.951 

.50 

.47^ 

56.25: 

0.14 

3.89 

1.88 


144 

4^4 


134  124  124 
394  3P5  3n*i 
47  434  454 


—  1 
-  14 
7 


1.215 

4.356 

230 


52 


4.6 


294'  2.8  354  34>i  34*i  —  14 
914  904  P04  —  4 


45  4  42  .  5.0,  424  42 


794  77  5.1  794 

504  474  5.1  4ft 
42Vi  394  5.2 


48  48  — 


3.49:  2.20 

L04 
«.5i:  .  . 

0.52:  .30 

0.34d: 

2.721  1.80 
.50 

1.50  .85t 

1.77  .80 

0.7S  .45 

0.95  .40 

46.65  5.00 

0.16 


2.50 

1.00 

1.30 


2.98 
2.2It 
8.86; 

1.821 
0.47 
2.20 

3.17d  1.124 
0.34  1.25 

10.84  4.25 

1.00 
6.06:  2.50 
13.39  1.75 

5.95  1.75 

2.63:  2.00 
€1.21  4.40 

4.30:  1.40T 
6.44:  .624 

2.181  1.40t 
0.58:  .20 

6.36d:  ’  . 
3.25;  1.60 

2.27  1.50 

€3.35  5.00 

1.51  .75 
1.74:  1.15 
5.98:  1.00 
5.98:  1.75 
0.53:  ... 

0.35 

0.19  .05 

0.31 

0.87d  ... 


1.37 

Do.  5*4/'a 

1  53  51 

5.4  53 

5'i 

53 

.12*3 

B.C.  Forest 

I  14*4  12* 

B, 

14*8 

1334 

14 

.37Va  B.C.Pack.'A' 

1  1538  14 

5. 

14^4 

1434 

1434 

.50 

Do.  B’ 

1  15*2  14 

6. 

.40 

B.C.  Power 

1  39'.  33:!,  4.f 

35*4 

34*2 

35 

1  10 

B.C.  Tcl. 

1  49  45 

5.( 

'  47 

46*/8 

46*8 

Brockville 

i  ims  9* 

:  11 

1034 

1034 

.26 

Brooke  B.  pf. 

1  20  19* 

1 

Brown 

,  15'. «  12".  . 

14*, 8 

14 

14*^2 

Bruck  *A' 

«'/.  6',,:  . 

i  6 

7% 

7% 

Do.  ‘B* 

3.00  2.00 

;  2.50 

2.50 

2.50 

.45 

Build  Prod. 

36  32 

1  5.2 

353s 

34% 

35 

Bulloch’s  *A* 

5’i  5 

I 

f 

17  ‘ 

.15 

Burlington 

1744  16 

1  5.0 

17* '4 

16% 

.50 

Burns 

1344  ll'« 

4.0 

I2V4 

11% 

1134 

.11 

Burr.Dry.'A* 

7'/4  6',4 

.  6.2 

7V% 

7',8 

7*.  8 

.20 

CALG.  POW. 

29  24 

r  1.5 

27 

26 

2634 

2.50 

Do.  pfd. 

102Vi  100' J 

‘  4.9 

102 

102 

102 

Can.  Bread 

4.00  3.70 

2.8 

3.75 

3.75 

3  75 

^62*.3 

Do.  pfd. 

51',4  49' » 

4.3 

51*8 

51*8 

51*8 

,25 

Can.  Cement 

29  25’. 

3.5 

28*z8 

27»4 

28*4 

.32*4 

Do  pfd 

28  25'-4 

4.7 

27V3 

2634 

27V4 

.20 

Can.Cr.Stone 

16  141,4 

16 

1534 

lb 

.15 

C.&D.  Sugar 

20'/i  16 

*• 

20 

1918 

19*, 8 

.15 

Can.  Foils 

23'h  21 

1 

22 

22 

22 

.15 

Do.  *A’ 

24  20 

24 

23% 

24 

C.  Forg.  'A* 

19  ISi, 

.50 

C.  Iron  Fdry. 

21',i  18i-j 

4.9 

21 

20% 

20*8 

2.12*4 

Do.  pfd. 

85  75 

6.0 

84 

84 

84 

C.  Machinery 

65Vi  65'/a 

. 

74 

.50 

C.  Malting 

74  63 

3.6 

74” 

70 

.87V^ 

C.  Pack.  ‘A* 

56W  49 

‘  3.2 

56yi 

53 

56% 

.87*4 

Do.  ‘B’ 

56Vi  484. 

3.2 

55*8 

5434 

53*8 

1.00 

C.Pcr.Mort. 

67  57 

3.0 

66*,^ 

66 

66*/8 

2.20 

C.Safew’y.pf. 

94'/i  90 

4.8 

.80 

C.  Steamship 

52  3954 

2.8 

52 

51*^ 

52 

.3IY4 

Do.  pfd. 

13  .  11 

5.0 

12H 

12% 

12% 

.30 

C.  Vinegars 

35  31 

33 

33 

33 

.05 

C.Wire&C.’B* 

9V4  7 

9'/4 

8*i 

8*8 

C.  Aviation 

25  19',, 

24*.^ 

23% 

23*8 

.25 

C.  Bakeries 

8',  5 

63'4 

6*z8 

6% 

.85 

Cdn.  Brew. 

50'4  43's 

3.4 

47 

46 

47 

C.Brit.AIum. 

1354  8*4 

.. 

13>/4 

12 

13*8 

.3712 

C.  Bron/e 

20  1714 

7.7 

19 

18*2 

18V8 

1.25 

Do.  pfd. 

89  874. 

5.7 

.18H 

C.Canners'A* 

1454  1354 

5.6 

14 

13% 

1334 

.30 

C.  Celanese 

264,  2154 

4.8 

26% 

24% 

25% 

.25 

Do.  1.00 

194,  1844 

5.3 

19 

19 

19 

.43Ai 

Do  1.75 

335-,  3154 

5.3 

33 

32'z2 

33 

C.Che.&Cel. 

744  6'4 

7 

6% 

6% 

C.  Collieries 

8  65, 

8 

7*/4 

V.i 

.02*4 

Do.  pfd. 

85  69 

83 

78 

85 

C.  Conv.  *A*  1 

4.25  3.00 

3.00 

3.00 

3.00 

Do.  ‘B’  i 

5.00  4.50 

2.61 

1.08 

.40 

.  .  Gen.  Pr.  'A' 

C.  Stl.  Wares 

27  24 

9' 4  71, 

;  2v<2 

4.4'  9*4 

24*9 

8% 

24*8 

9*8 

17.84 

s.oo 

1.25  Do  pfd. 

84  81 

6.2  82*8 

82*8 

82*8 

.13 

.26  Globe  .A 

ll’i  1014 

121, 

121i 

1234 

..  s 

7.95 

6.00r 

1.00  Goodyear 

146  121 

'  137 

134 

137 

+  2 

16.64 

2.00 

1.00  Do  pfd. 

45  421-1 

4.6 

44% 

44*4 

44*a 

+  * 

0.29 

.30 

.121i  G.McKay'A' 

6*2  5 

8.( 

6V4 

O'/. 

6*4 

+  V 

.30 

.12%  Do.  *B’  1 

71ii  S' a 

m 

VVa 

7'. 

1.61 

1.00 

Grafton  ‘A* 

16  14'/, 

7.8 

15 

14*8 

14V, 

2.1}; 

1.60 

.80  Gt.  L.  Paper 

50  42 

3.4 

50 

47Va 

30 

-1  2 

13.42 

1:5 

.25  Gt.  L.  Pow. 
.31Vi  Do.  pfd. 

35'-,  27'^ 
25',ii  2416 

5.0 

35 

25 

34 

25 

35 

25 

+  1 
—  V 

0.51 

.22*/8 

Gt  N  Gas  Ut 

9',  5' 6 

8'.i 

7'6 

7'.i 

—  1 

2.50 

.62*8  Do  pfd 

40  38*8 

10.10 

2.80 

.70  Do  2.80 

45  39 

6.3 

45 

44 

45 

+  3 

0.40 

.30 

.12'4  G.W.CoarA' 

5.2.)  4.10 

4.90 

4.90 

4  90 

^  .15 

0.40 

.12»/a 

.i2'/i  Do  'B' 

3.75  2.75 

3.00 

3.00 

3.00 

.10 

1.19 


Do.  1st 
Do  2nd 
Prem.  Iron 
Prem.  Tr. 
Pres.  Elec. 
Price  Bros. 
Do.  pfd. 
Prov.  Tr. 

Do.  pfd. 
QUE.  N.  GAS 
Do.  pfd. 

Que.  Pow. 
Que.  Tel. 

Do.  pfd. 
Quinte  A 
Raoid  Grip 
Rcichold  Ch. 
Reitman  s 
Do.  ‘A* 


45  43  I  5.2  44  44  44  . 

t)3<4  60  '  5.3  68  68  68  —  14 

1.60  2.30  3.25  3.00  3  00  —.25 


49  404  4.4  4414  414  42 

84  79  4.8  64  84  84 


154 

46 

S4« 


52^4  52  32  —  2 


40Va  364  4.0  37  4  36*4  374 
46  364  2.4  43  42 


224  204  5.5  224  21 « 
10»2.  7.2.  lOU 
134  4.0  17 


224 

104 


2.22: 

4.11 

68.19 

2.90 

5.80 

2.74 


—  4  13>248 

.  20 

—.25  1,300 


1.649 

1,905 

427 

4,652 

5 

475 


.75 


1.36 

0.44 

O.Sld 

1.65d 


C.  Curtiss-W. 
.25  C.  Dr.  Steel 
C.  Dredge 
.174  C.Fairbks’A* 
.15  Do.  ‘B’ 

Can.  Food 
.75  Do.  1st 
.374  Do  2nd 


16  124,  .  ! 

12  10*4  6.4 

84  74  7.3' 

7  4.50  ; 

524  444. 

504  39  i  .  I 


1.65  1.50  1.50  — .1 
15T*  154  t5T»  + 
144  12' i  124  — 
llVi  10-4  11 
84  7»4  7®i  — 

7  634  7  + 

52  52  52 

50  50  50  — 


1.840 

6,336 

500 

165 

5.955 

10.350 

1.000 


8.450 

200 

9.100 

1.813 

t.OOO 

U30 


C.Gas.lnd.pf. 

7'/23.80 

5>4 

5H 

5*8 

+  *8 

1.53: 

1.331  .75t  C.  Ge.i  Inv. 

36V8 

29*4 

3.9 

36V, 

36% 

36*4 

1.21 

1.00  .25  C.G.Secs.‘A' 

17 

15 

17 

16*8 

16% 

—  % 

1.21 

1.00  .25  Do.  'B' 

20'.ii 

20 

20 

20 

20 

•  Co.  Husky 

V%4.40 

744 

S’4 

6% 

—  38 

0.90; 

.20  .10  C.  Hy.  Garb 

12 

9»% 

2.0 

12 

ll'/4 

11 '/4 

—  ’a 

0.59 

.10  C.  Ice  Mach. 

7V4 

7V4 

1.98 

.80  .40  Do.  'A' 

11V6 

114, 

C.  Ind.  Gas 

8483.80 

8H 

8' a 

8". 

0.74: 

.50  .20  Cdn.  Indus. 

1544 

14 

3.3 

15 

14% 

14% 

-  V* 

134.32 

3.75  .9344  Do  pfd 

79 

75'4 

4.8 

78'/, 

78V, 

78*3 

2.05 

I.SOt  .25  C.  IngersoU 

41 

35% 

41 

40 

41 

+  1 

0.97 

1.10  .401  C.Int.Inv.Tr. 

19 

17‘za 

19.44 

3.00  ...  C.  Int.  Pow. 

14*/8 

lOV, 

i3% 

13 

13% 

+  44 

19.44 

3.00  .  •  Do  pfd. 

40 

37 

7.7 

40 

39*4 

40 

-  1 

1.03d 

.  Cdn.  Loco. 

10 

6*/i 

10 

9% 

10 

+  1 

0.09d: 

.  Cdn  .Marconi 

6  4.80 

6 

5*  2 

5’/. 

—  *8 

1.24: 

.80  .20  Cdn.  Oil 

2944 

23V» 

2.8 

29 

28 

28 

-  l'/4 

45.46 

8.00  2.00  Do.  8". 

147 

140 

5.5 

]40*/8  140'/3  140*/8 

690 

3.186 

5.954 


45.4$ 

45.46 

1.97 

0.23 

0.32: 

1.63 

7.84 
26.11 
45.46 

1.92: 

3.85 

3.85 
4.45 
4.45 

0.50: 

€.36: 


.78 

4.25 

5.00 

.63 

1.50 

1.50 

.80 

1.00 

1.00 

l.oOt 


2.00 


6.06:  2.00 
4.13:  1.90 
1.96 
2.29 
19.93 
1.18: 

4.49d: 

i.m 

1.50  : 

2.14 
0.22 
3.45 
1.02  .90t 

2.721  2.00T 
0.07 

0.66:  .33 

34.18:  5.50 
34.18:  5.50 
0.57:  1.34V4 
.40 

1.25:  1.10 
1.25:  1.10 
.60 

0.93:  .80t 

0.13:  .08 

2.90:  2.50 
1.08:  .40 

€.05  2.75 

2.21t  1.00 

0.61  .60 


1.07 

1.25 

.20 


.38t 

.50T 

1.00 


.20 


Do  44 

C.  Pac.  Rlwy. 
C.  Petro.  pf. 
C.  P&P  Secs 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.  Util.  W'p 
Do. 

Cdn.  Vickers 
C.Wallpr.'A* 
Do.  ‘B’ 
C.W.N.  Gas  4 

Di>  o’  j 

C.  Westlise. 
CatelU  W* 

Do.  ‘B’ 

Char.  Tr. 
Chat.  Gai 
Coch.  Dunlop 
1)0  A 


!  5.0  101 
I  5.0,  . . . 


I  2AH  213»  6.3 
1  11^8  7H,  . 

■  64  3.0 


10*4  10^8  10*8 
6T8  6  6 


I  25  25  !  ..I . 

53  39'/8  .  ;  46^8  46'/i464 

I  834  80  5.1,  834  83>.8  834 

I  20  14*i  ^  is  "  18W  19 

36IW  31  i  .  I  . 

37Va  31  '  31  31  31 

I  16  15  !  5.5  13'.  15  15'. 

5.4  20*s  20»s  20*s 


32',.  3.1  35 


1.00 


CcK'kshutt 
Coghlin.B.J. 
Col.  Cel. 
Comb.  Ent. 
Cond.  Nat. 
Confed  Life 
Cons.  Baker. 
C.  Diver. 

Do.  pfd. 

.50’  C.Min.ASm. 
1.20T  Cons.  Paper 
Cons.  Text. 
.10  Consum.Gas 
1.374  Do. 'A' 
1.37Vi  Do  ‘B’ 

.20  Cons.  Glass 

.10  Copp  Clark 

.  .  Corby  *A* 

Do  B’ 

.15  Cor.  Credit 
.274 ’Cosmos 
.02  Craig  Bit 
Cr.  Konrier 
.40  Crain 

Crestbr.  pfd. 
Crown  Cork 
Crow  n  Trust 
Crows  Nest 
Cr.  Zeller 


3.60  3.00 
5.90  3.90 


38  38  38 


234  23  23'z3 

194  194  194 
174  15  174 

I6V4  144  14V4 


2.83:  1.20 
34.9U  2.00 
8.82  1.50 


3.08: 

1.78: 

1.10 

7.65 

7.60 


Gt.  W.  Sadd. 

.  Gt.  Wpg.  Gas 
Greening  W. 
.1834  Grey  Lines 
.424  Guaran.  Tr. 
Gurney 
Do.  pfd. 

.30  Hahn  Brass 
.45  Do.  1st 
.224  Hamil.  Cott. 
.10  Handy  Andy 
Hardee  Fr. 
3.23  Do  pfd. 

.40t  Harding  C. 

Hayes  Steel 
Henderrhot  p 
Hi-Tow.DrilL 
.45  Hindc&Dau. 

Holden  ‘A* 

.15  Holt  Renfrew 

.124  H<^mc  Oil  .A 

Do  B 

.25  Homer  ‘A* 

Horne  Pit. 
How.  Smitti 
Do.  pfd. 
HubbardF*A’ 
.344  Hud.  Bay  Co. 

.81  .344  Hud.BayMfrS 

.80  .40  HughesO.'A* 

1.874  1.174  Ruron&Erie 


,1.65  1.13  I  ... 

I  164  134 
3.00  2.55  I  ' 
14  114  6.0 

404  31  ;  2.2 
11  7  I 


6.30 
.70t 

1.30 
3.00 


1.50  1.40  1  40 
164  154  lo’i 
2.73  2.70  2  75 
14  12'n  1318 

38  37^8  38 


lO-’l  10  1  6.8, 
18  18  5.8 


17'8  15  : 
144  IP’i 
184  114; 
1164  1104 
12ra  lt''4 
24  22 '/2 

102  100 
124  9' 4 


h7.80 
3  D/47.30 


17''8  174  174 
144  134  144 
174  164  164 
1164  116  116>8 

\V,9  IIV4 


1.37 

0.03 

1.24 

45.00 

0.931 

0.7£; 

1.78: 

0.85: 


1.53: 

22.791 

27.97: 

27.97: 

1.23: 

15.09: 

0.03 


3.52 
33  61 
2.02 


.80 

1.334 
2.00 
2  25 
1.85T 
7.C0 
.20 
.33  r 
1.20 
1  00 
2.00 
.60 
.60 


Rv  .Alum.pf. 
Riverside  ‘  >* 
.03  Robertson.M. 
.25  Du.  2nd  pf. 

Robinson  L. 
.25  Do  pfd. 

Rt>€  .A.  V. 
2.874  r>o.  pfd. 

.12  Ruiland  A 
.12  Do  B 

1.064  Do  pfd 

Royalite 
.60  Do  pfd. 

.15  RoyalOakVA* 
Ruby  Foo’s 
Russell  Ind. 
Si.L  Cem  A 
.30  St  Law. Corp. 
2  50  Do.  pfd. 

Si.  Maur  Gas 
.09  Sal  -Sh.Hors. 

Sangamo 
.20  ScarfeCo.’A* 
.25  Sevthes 
Selkirk 
Seven  .\rts 
.20  Shawinigan 
..334  Do  A  C. 

I.OO  Do.  A’ 

1.124  Do.  ‘B’ 

Sher.  Will. 

Do.  pfd. 

Shop  ti  Save 
Sicard 
Sicks 
Silknit 
Df  pfd. 
Silverwd  ‘A* 
Do.  'B' 


16  15'i  16  i 

184  15  ,  17  164  163:i  — 

1638  144  2.0  154  Ij'a  .  . 


Sales  Stock 


Troniaclions  on  Toronto  Stock  Exchongo 

(Closing  quotation!.  April  18.  196!> 

High  Low  Close 


I  1438  124 
I  13'?4  13 
I  1534  15 
I  644.60 
86  74 


1146.10 
214  19 


:2.50  2.00  ‘  ' 

i  11  8^4.  5.8 


13  13  13  —  la 

134  134  134  —  ' 

15^4  15^4  15^4  +  3 

6V4  5®4  6  +  ' . 

86  82  82  —  3 


9.15  8.65  8.95 

21*8  214  21*8 


2.10  2.10  2.10  —.15 


25  18»'a  4.9  244  24 
100^4  99  ,  4.7  99*2  99* 


11 


124  1.8  18*2  174  18*/: 


94 
12  , 


3.50 


4.75  4.50 
134  7'H 

294  27  2.8 

32  284  4.4' 

424  40^8  4.81 

47  45*/a  4.8  46  4.5^4  4j^: 

33  30  I  6.1  33  33  33 

125  120  5.8  120  120  120 


4-75  4.65  4  75  f  .25 

124  114  12 

2834  274  28'/4  —  ^4 

314  29  29  —  24 

42  414  42 


50 
15 
6rK) 
10.440 
1 .675 
15.336 

no 

8.465 


100 

1,520 

24,887 

16.966 

1,750 

1.480 

570 


24.74  5.00  1.23  Simon&S.pf. 

1.40:  .70  .174  Simpsons 

S.K.D.  Mfg. 

2.32  1.45t  .30  Slater 

.  .10  Slater  Ind. 

Do.  pfd. 


IPs  ll*a  — 


31*8  31*8  —  14  12,525 


.40 

.10 

Sobey’s  ‘A* 
Sogemincs 

131/4  13 

18%  16»y 

26.69 

2  80 

’70 

Somm.  pfd. 

51’i  50 

1.36: 

.80 

.20 

Southam 

29 

21 

3.59; 

2.50 

1.25 

So.  C.  Pow. 

56 

35 

27.::3; 

7.00’ 

3.00 

Do.  pfd. 

125*3  118 

19-4  193*  193*  + 


5.6  50  50  30 

27  26  27 


5.8  124  123  123  —  2 


48  49*4  —  2*4 


lllv  1034  1034 


I.CjO 

5.041 

5.491 


30  22  ;  1.8  30  28  29 


1.00 


42  40  4.9 

21  20  '  .-I 

24-4  2334' 

54»4  454'  6.1' 

I  nu  114,  .  ’ 

I  73  65  I  2.6; 


4.10  3.83  4  00  —.03 
43  44V4  44Vli  — 

414  414  414  +  Vi 


24V^  24  24*.^ 

54*4  503i  54»k 
114  114  114 
75  74*/4  75 


1.60t 

.30 

1.40 

2.50 
1.25 

2.40 
1.35 

.67'.3 

6^fe 

1.75 

2.73 

4.50 
2  25 


1.94: 

1.06: 

22.29: 

3.96: 

12.27 
12.27 
12.27 
0.37 
0.14: 

1.17 
0.13: 

2.24: 

2.92 
4.42 
2.76t  1.52Va 
0.89: 

2.68:  1.20 
2.07  1.01 

2.14  1.40 

15.18  1.93 

0.30 

3.08  2.80 

2.31  2.40 

10.S3  3.00 

1.41  .75 

1.50:  .75 


.37la  IMP.FL.GL. 
,15  Imp  Inv.  ‘A* 
.35  Do.  1.40 
.62*^  Do  ft' 4 
.314  Do.  1.23 
.30  Imp.  Life 
.30  Imp.  Oil 
Imp.  Tob. 

Do.  pfd. 

Ind.  Accept. 
.68*i  Do.  2.73 
1.124  Do.  pfd. 
.564  Do.  2*4% 

.25  IngersoU 
Inglis 

Inld.  Cem.  p. 
.25 


r'o 


234  21*4  6.0 
I  2  -'r  19  ..| 

I  2034  20  ■  . 

I  ru*-  894  2.2 
I  43*^  37*4  2.8 
15*4  I2r8  5.2' 

I  63.4  3  j  .  : 

58  43  2.8! 

I  53*4  524,  5.4' 
I  94  90*/8  4.8' 

1  46*4  45  . 

I  334  S'/a]  ..! 

,5.50  4.00  '  .1 

17«4  1434'  3.5. 


164  14^8  16*8 
2334  23  2334 

2034  20*4  20*  a 
2034  20*4  203.4 
118'a  114  114 

45*  2  44*8  4o 
15*  4  13*  f  1138 


+  334  11,280 


+  1%  23,960 


55*8  53*/a  —  P 


46'za  43*/4  46*8  + 


1.50 


.80 

1.30 

.77\^ 


.45 

.42VA 

.42’/^ 

2.40 

1.60 

1.50 

2.21 

.3218 


.20 


5*8 

934  10 


a*>a 


6.9  8*: 


I  8j  75 

1  29*4  25»z-a  .-1  . 

i  241%  20  I  3.5  23*8  24  24 

i  45  41*4-  4.6  44  41*4  42*8 

i3.00  2.50  ,  . .  2.85  2.85  2.85 

I  19*4  16  .  1834  18*4  1838 

!  106*8  103  .  5.3  10648  106Va  106*8 
{  106*4  104  5.2  106  105  105 

I  22'*'8  19*4  7.1  22la  20*8  22*8 

I  7"8  0*8  . 

!  17'/8  15*4,  6.5i  17‘,2  17*8  17*8 


—  *8  13.358 


500 


17 


15*2  6.: 


.75 

.50 

.15t 


\7\-i  IP4 

12  U'a,  6.6; 


17  16 


16 


840 

490 

4.275 

500 


62  57V4  3.7  62 


.50 


Do  ‘A’ 


12.35 

3.23: 


7.00 
3  00 
1.70’ 


o.82d:  loot 

S.62d: 

1.28  1.00 
0.86  .40 

14.97  1.75 

0.91  .20 

i.m  1.00 

1.92  .60 

3.31:  1-40 
4.50 

8.25:  2.80T 
9.28t  .70 

1.24<1 
1.23; 

1.38: 

5.85: 

1.17: 

3.73 

1.43:  .60 

33.60:  1.00 
1.00  .60 
147.26  7.00 

1.78:  .90 


1.60 

.36V8 

2.50 

.40 

1.25 


3.89: 

0.92: 

154.16 


Crush  Int. 
DALEX  PF. 
David  Fr.  'A* 
Dist.  Seag. 
Dom.  Bridge 
D.  Coal  pf. 
Dom .  Corset 
Dom.  Dairies 
Do.  pfd. 
Dom.  Elec. 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fndry. 
Do.  pfd. 
Dom.  Glass 
Do.  pfd. 

D.  Magnes. 
D.  Oilcloth 
Dom.  Scot 
.S2V»  Do.  pfd. 

. .  D.  SU.&Coal 
.3.'%  Dom.  Stores 
.3!*  Dom.  Tar 
.v'J  Do.  pfd. 

.15  Dom.  Text. 
1.75  Do  pfd. 
.22V^  Donohue 
.45  Dover  Ind. 

.45  Do.  pfd. 
.37*/a  Dow 
.20  Dupont 
.9334  Do.  pfd. 

.14  Dnnuis'.A' 


21*8  19*8 
838  534 

86la  8.5 
44  43 


34  2.1  39  3834  39 

3.3  21  21  21 

3.2  5534  5534  5634 
..j  2034  20*'a  20*2 
..1  7la  73$  7*8 


7.0 

I  3734  3Pi  4.5 
I  2t*/8  1648  5.0 
3.30  2.50  ; 

!  17  15V2  5.£ 

13V4 


18.631 

13.285 


29 


22 


2.25 

.55 

.17'/ 

.30 


I 

)  18*4  15*2  6.2 


i  75*  8  65 

14*8  12*8  5.0' 
1  938  648: 

I  24V8  22 
12*2  1048  4.1 
46tk  44  1  ..i 
1  1238  1034 
i  7014  63  1.8 

I  I8V4  14*4  3.3 
i  22  19*8  5.0 

12H  10 


8  7*8  7*8 

17*8  16*8  1648 


—  1*4  11.379 


69  68*8  69 

14*4  14*3  14*4 
9  8*4  8*4 

23*8  23V4 


1248  12  12 

70*4  693s  6938 
17*8  17*8  17*8 
2OV3  20*4  20*8 
IP4  nV8  lUa 


3.143 
5.658 
72.049 
100 

—  V4  7,363 


0.82: 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


0.68; 

2.32:  1.00 

3.25  1.00 

0.01: 

7.97:  5.00 
...  .25 

.25 

...  1.62’ 

.75t 

..  1.20 

3.02  1.00 

>2.71:  5.00 
0.89:  6.00 
1.40  1.20 

2.08:  .501 

62.77:  5.00 
.90 

0.97:  .40 

50.66:  4.50 
50.66:  3.30 
0.12  .23 

LOO 
1.30 

0  84* 

o‘.36d:  .60 

1.83  .50 

5.99  .75 

1.00 

0.19 

0.24  .20 

2.21:  1.60 

0.94  1.25 

1.35  .75 

0.18 

1.45  1.00 

1.79:  .90 

1.79:  .90  .22*4 

33.03:  2.20 
2.00 

0.93 

43.23  12.00’ 

1.761  1.35t 

2.92:  1.65t 
1.94:  .80 

2.71  1.00 

37.66  4.75 


1.12*8 

1.37Va 


1.34: 

4.53: 

2.28 

6.62 

0.21 

0.86 

2.14: 


InId.Nat.Gas 

1  6*^  4.15 

Do.  pfd. 

1  17%  16 

Int.  Bronze 

1  12*8  11  *k  5  6 

Do  pfd. 

22’i  2I»a 

6.1 

Int.  Nickel 

70*  •  58 

Int.  Paint 

1 

Do.  pfd. 

19',  19 

;  7.5 

Int.  Paper 

54''4  31 

3.( 

Int.  UUl. 

46  33I2 

Do.  pfd. 

48*3  40*4 

Int. Bldg. Cr. 

i  6*8  5*8  . . 

Intp.  Pipe 

72V.i  60  V,:  . 

fntp.  Steel 

3. £5  1.75 

.. 

Inv.  Found. 

40  37 

6.2 

Do.  pfd. 

53  49'z2 

'  6.C 

Inv.  Syndic. 

47  37 

6.C 

Do  A 

44»4  31'/, 

Iroq.  GIs.  pf. 

12',4  10V4.  .. 

JA.MAt.  P.S. 

30',  24 

. 

Do.  pfd. 

im  no 

6.8 

Jeff.  Petro. 

9*8  6 

Jockey  Club 

3.60  2.65 

Do  pfd 

10*8  10*8 

. 

K.  DOUG.'A* 

10  5’a 

3.0 

Kehinator 

lO'a  6 

I,a  baits 

37',  31 

3.3 

LafargeC.'A’ 

10  7>s 

Lakeland 

2.35  1.85 

■ 

Lambert  A 

14  12' i 

3.8 

Do.  'B' 

12Vi  I2'i 

Lambton 

29  2718 

Laura  Sec. 

19  16 

3.5 

Laur.Ace.'A' 

12',4  11V4 

4.3 

Law. Jones*  A* 

20  20 

5.0 

Do  B 

27»4  27''4 

LetT  pfd. 

23*4  22 

Lewis 

8  6 

7.7 

Lob  Cos.  'A' 

37',  30'/i 

Do.  *B* 

40*/4  32 

• 

Do  pfd. 

48  46 

5.1 

Lob.Gr.’B’pf. 

32V4  3<Pi 

7.0 

Do.  1st 

31  29% 

3.0 

Do.  2nd 

50  50 

4.6 

L,b.  Inc. 

14'/-i  13V4 

Locana 

1.03  .90 

Loeb  Mfg. 

16V4  8', 

L.St.Law.P. 

37  31 

2.7 

Lowney 

27  25 

3.8 

MacKIN.  S.S. 

8*4  7 

Do.  pfd. 

MacLaren'A' 

22*4  20 

Do.  'B' 

22’i  2OV4 

MacI,eod’s  A 

24*'»  23 

MacM.  Pow. 

18’s  15Ti 

5.0 

Maher 

32  26 

MaUman 

26  23 

Do.  pfd. 

85  84 

51an.Sug.pf. 

98  95'.i> 

6.3 

M.  L.  Gard. 

30  28*8 

4.3 

M.L.  Mill. 

17*^  12% 

2.9 

Do.  pfd. 

102  95 

4.9 

Mar.  T.  t  T. 

19*i  17% 

Massey  Ferg. 

I4T4  10',4 

2.9 

Do.  4'^f/c 

116  102 

4.1 

Do  5*^% 

10718  100 

5.2 

Maxwell 

3.00  2.50 

McBrine  nfd 

lii".  I3»4 

McCabe  Gr. 

36*8  33 

.. 

Melchers 

5*%  5 

.. 

Do.  pfd. 

13  11 

Mex  Light 

12  10 

Do.  pfd. 

10%  9*4 

Mid. ‘Pac. Gr. 

21  20 

Mid-W  I.Gas 

2.25  1.50 

Milton  Brick 

3.1K»  2.10 

.. 

Minn.  L  Ont. 

33%  30 

5.1 

Mitchell  J.S. 

20  20 

.. 

Mitchell  R  A 

10’4  9 

Do.  *8’ 

6  6 

Mod. Cont.*  A* 

IP's  8 

Molson's  ‘A* 

28*4  24*8 

3.5 

Do  ‘B* 

27  24*4 

3.5 

Do.  pfd. 

42*2  41 

5.2 

Mon.  Invest. 

39  39 

Mon.  Knit. 

9  8 

Do.  pfd. 

65  65 

Mont.  Loco. 

15' i  13H 

Mont.  Trust 

68  58 

2.3 

Moore  Corp. 

60  44*8 

1.9 

Morgan,  H. 

38*2  33*8 

2.6 

Do.  pfd. 

£6  93 

3.0 

Mt.Ryl.Dair. 

8*4  5*8 

Mt.Ryl  Rice 

27  25 

4.7r 

Nat.  Drug 

17',i  HI. 

5.6 

Do  pfd 

16  14 

4.0 

Nat.  Groc. 

21"8  17% 

3.4 

17  16*8  16*4 

6*4  3*8  6*  4 

16*4  16»4  16*4 


22'/4  22*8  22* 
70*8  68  693 


3234  32  32*4 

42*8  42*4  42*8 
4634  45*8  4518 


39  36  39  . 

SUi  51  51*4  . 

43*4  42  43*8  —  *8 

42*4  40*8  41*4  —  1*8 

11  KWi  lO’/s  —  *8 

27*,'8  27  27*8  +  *8 


5.25 
2.20t 
2.93  l.oOi 
0.89:  .42*8 

10.35:  1.40 
1.63  .50 

0.16  .05 


Stan.  Radio 
Stand.  Wire 
St.  Brock  '.A* 
Do.  ‘B’ 
Stedman's 
St.  Of  Can 
Steinbg.  *A* 
Do.  pfd. 
1.30t  Ster.  Trust 
Stuart  Oil 
Sup.  Prop, 
Do.  pfd. 
Supert.  Ord 
Do  C’ 


1.31 


.02*4 


I  20 
I  .41 


38*  a  33  3  4  38*  2  33*' 


100*8 

50*/8 

21 


1.32; 

60.00 

.1.16 

277.01 

0.3II 

L18d 

2.05d 

1.05 

3.07; 


.22 

1.20t 
2.00 
1.60 
4  CO 


3.00 

2.40 

2.40 

4.50 

2.00 


200 

5,385 

1,475 


3.60  3.20  3.55 
10*4  10*8  10*4 


10*8 

37 


9*4  10*i 
36*4  37 


2.30  2.20  2.30 
1334  13*4  13*4 


1738  17*4  — 


23»4  23*8  2334 
7*4  7®!  7H 

37*4  36»-8  3634 
38*4  40*4 


47 


46  46  —  1* 


31*4  31  31*^ 

30*/4  29*4  30*4 


14  13*^  13*8 

1.03  .96  1.05 


3534  3634  36*4  — 


473 

60 

2,052 

3.567 

765 

1,020 

625 


22*8  2P4  22 
22*/8  22  22*8 
24  23*4  23*4 

17  16  16'i 

30*4  30*4  30*8 


1234  13’.8  — 


1.86 

0.60 

18.35 


Do  pfd 
Switson  Ind. 

T4MBLVN 
Do.  pfd. 
Texaco 
Do.  pfd. 

Th.  Can.  Inv. 

Th.  rnclifi 
Tip  Top  Tail. 
TcK>ke  Bros. 
Tor  Elev. 
Tor.Gen.Tr,  1 
Tor.  Iron  ' 

Do  'A'  I 

Tor.  Star  pf.  I 

Trad. Fin. ‘A*  ) 

I>o  R  I 

Do.  4*8%  I 

Do.  5%  I 

Tr.  Can.  Cp.  | 
Tr.  C.  Pipe  ! 
Trans  .Mount.  ! 
.15  Tr.  Pr.  Pipe  I 

Twin  City  Gas  I 
.40  U.MON  ACC.  I 
78*8  Do.  l.st  i 

.30  Do.  2nd  { 

.12*  2  Union  Gas  | 
.69  Do.  A’  I 

.75  Do  *B‘  j 

L'n..Amus.*A*  j 
.38  I  nit.  Corp/.A*  f 
.45  Do.  ‘B’  I 

.75  Un.Fuel'A* 


61 

22  21  4.8 

17*4  14*^  2.7 
24  22*4  6.1 

I  163,8  13’*4  3.1 
3.80  3.25 

9v^8  9.1*8  5.5 
2.20  1.85 


I  28*8  28  28*3 

'  102*/4  102*/4  102»/4 


9.330 

8.30 

1.777 

6,400 

100 

300 

1.820 

5,693 

13,073 

10 


163*  16  16  —  1 

23  23  23  —  * 

15’^  15  15*8  —  \ 

3.40  3.40  3.40 


2.00  1.90  2.00  1.15  2,000 


(  25*2 


21* 


2.3  66  65  6.5' 8 


1.20 

1.20 

2.25 

1.00 

1.00 


I  16*a  13*8  .  ! 

1  55  55  1  . .  ] 

I  1234  lo-^:  3.2 


4634  3734  5.3  463 


15*4  3.1  20*4  19*8  20 


27.557 

148.221 

700 


33.74 

2.38 

2.56: 

37.85 

37.85 

4.72 


1.60 

4.50 

5.50 


Do.  ‘B’ 

Un.  Steel 

VA.N  ALLOY. 
.20  Viau 
.12*  2  A  iceroy  *.\* 
.10  Victoria&Gr. 
.31*.4  Virg.  Dare  pf. 

WAINWRL 
.70  Walker  Hir. 
.to  Vatcrous 

WebbSfKnapp 
.15  Wesieel 
.30  W.  C.  Brew. 

West  Copper 
.50  Weslfair 
.35  Do  pfd. 

.07*,8  West.Ply.'B* 
.35  Weston’s ‘.A* 
.35  Do.  ‘B’ 

1.12*4  Do.  pfd. 

1.50  Do.  6% 

\V<K>ds  .Alex. 
.40  Woods.  J. 
1.12*4  Do.  pfd. 
1.37Va  WoodsG.H.p. 
Woodward’.A* 


I  58-%  38*4  5.0; 
I  40*i  31  ..j 


11.65  1.20 

I  14*3  13 


51 


6*4  7.4  6*8  6*8  6*/i 

39  ;  3.3  51  49  50 


,1.60 


1234 
1.10 

1  47''8  .13*8  3.9 
'4.40  3.50  I  . 
13.90  2.40  •  , 

I  11*4  9‘*4  5.7 

I  33  32*2  3.7 

2.’o  1.10 
38*/8  35 


1..55  1,60 

44*  ?  46*8 
4.25  4.2.5 
3  00 


47*8 
4  30 

3.30  3.00 
lO®!  10*8  10*4 
33  32*8  32*8 

1.75  1.75  1  75 
38*3  3ft 


24*2  5.4  27  27  27 


10*4 


13  12 


13 


52  39^4  1.5  52  50*4 


I  £5  89*4:  4.8  94 

)  107*4  106  '  5.6  107 


.56  .i6‘z2  +  1*' 


9,814 

920 


:4.75 
)  24 
I  80 


4.25  4.00  4.25 

6.8  24  23*8  24 

5.8  77^4  7734  7734 


YORK  KMT.  1.40 
Do  pfd  1  17 


3.08: 

2.34: 

2.95: 

2.07: 

3.04: 

2.77: 


2.00t 

2.00’ 

2.30’ 

1.35’ 

2.32*3 

2.00t 


.25  Zellers 
.56'/4  Do.  pfd. 

.04  Zenith 

BANKS: 

.-15  C  N.AT’NL. 
.70  C.Bk.Comm. 
.45  Imperial 
,45  Montreal 
.55t  Nova  Scotia 
.30  Prov.  Bk. 

.55  Royal  Bank 
.47*4  Tor  'Dom.  B. 


1  45  35 

I  46*4  45*4 
i2.45  2.00 


SOH  54*8  3.5  53 


59  [3.1  66  65*8  66 


1  7434  6634,  3.6  7434  73 
I  423*  38*4  3.2  413*  41 


64 


72*3'  3.1 
58*2.  3.2, 


7534  75  76*4 

>1  60*8  61 


4-  V4 


2.080 

13.593 

3,096 

9,765 

4.431 

1.155 

13.522 

6,222 


363b  36^8  3638 


I  lU^  11*4  11*8  — 


30  30  —  1*8 


Earned  per  share  is  am.>unt  earned  in  company's  fiscal  year;  tor  purposes  ol 
personal  income  tax  returns.  ‘Dividends*  are  shown  on  a  calenoar  vear  basis 
:  Includes  I960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings 
not  so  marked  relate  to  1939  vear.  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  i960  dividend  ra-e  (including  extras  at  the  closing  price 
bTirtav  previous  x  Odd  «ois.  •  Paid  on  accuiint  or  I960  year 


VANCOUVER  STOCK  EXCHANGE 


<CI(>Mng  Quotations.  April  18.  18611 

LISTED  STOCKS 


.SOT 
.80t 
4.00 
2.00 

2.50 
1.60 
2.75 
.11*4 
.60 
.60 
.45 
.80 

6.48:  2.25T 
249.19:  7.00 
1.69; 

1.95: 

139.52 


1.18 

1.18 

24.13 

2.55 

1.66: 

2.28 

14.23 

0.29; 

I.IU 

1.15 


.35t 

.33t 

1.00 


1.20 

l.40t 

7.00 

.20 

.43 


.1) 

..lO  f 
.75  Do.  pfd. 

Nat.  Hose* B’ 
Nat.  Stl.  Car 
.50  Nat  Trust 
.50  Nfld.  Light 
.30  Neon  Prod. 
Niag.  Wire  C 
Do.  ‘B’ 
N.W.Util.pf. 
.50  Noranda 

Nor.O.N.Gas 
.62*3  Nor.  Star  pf. 
.95t  N.  Q.  Pow. 

.68  Do  pfd. 

.05  North.  Phone 
.25  Northld.  Util. 
.15  N.S.  Light 
.07*4  OCEAN  CEM 
.40  Office  Spec. 
1.00  Ogilvie 
1.73  Do.  pfd. 

.43t  Ont.  Loan 
.90t  Ont.  Steel 
Do.  pfd. 
Oshawa  *.\* 
Overland 


25*  25*8  —  1* 

4134  42  —  I 


14»4  14*8  H**!  + 
65  62  62  — 

59*8  57*4  58  — 


3.4  28*  a  28*4  28*. 


IBC  Turf  .  1.15  1.25 

Capital  Est  .  10.75 
Int  Brew  8  4.10  4.20 

Pac  Coast  T  78.00  90.00 

West  PI  12.50  13.00 


■  Sun  Pub  A  . .  12.37  13.00 
'  C  Colleries  .  7.00  7.25 

Inld  N  Gas  .  6.12  6.25 

M  VV  Ind  Gas  1.95  2.00 

Mines: 

Peace  Riv  P  .ift’.j  .20 
Vantor  Oils  .  .26  .27 

Beav  Lod  .  .05  .06 

Beth  Copp  .  1.22  1.24 

Canam  Corp  .27  .27* 


Giant  Mascot 
N  VV  Venture 
Pac  N  Mines 
Nat  Exp 
Quatsino 
Silbak  Prem 
Sunshine  Lrd. 
Taylor  Bridg 
Trojan  . ,  . 

Vananda 


—  CANADIAN  BONDS  — 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  April  18,  1961) 

CB  Alum  534  80  97 
CChem  5*4  71  9b 
5H/77  100 
4  76  81*,b 
434 '72  85 


Govt,  of  Canada 

lisues:  Bid  Aaked 


12  10  ’  7.1 


1  13 
I  12*^ 


2.20  2.10  2.20 
11*8  11*4  ll*^i 
7734  77  774 

.  I  59  584  59 

4.8  13*2  134  13*8 

3.8  12*4  12  I2V4 

7.7  12*8  12  12 

I  79  79  79 

4.8’  46*4  44*4  46*'i 
*  19V4  18*4  18*8 
5.2  50  494  49*8 

5.4  32  32  32 

5.8  50  49  49 

.1  9*8  784  8 

22*4  22*8  22*8 
1684  16*4  16*8 


I  17*4  1584 
j  11*8  9*8  6.0  10  9*8  9': 


3.50 


334  28*8 

21  174'  7.0 


4.1  31*8  51 

5.3  138  138 


2.875 

5.390 

444 


115 

24.134 

700 

1.901 

l.£00 

1.094 


I884  17H  13*/4  — 


19'k  17*8  17»i 
5.00  4.95  4.95 


27  23H  3.5  2388  24  4  24H  — 


7*4  7  I 


138 

134  ■ 

5.1  136 

138 

138 

. 

10 

0.77J 

Pembina 

13'. 

8'4 

21 

17%' 

3.8  20 

18% 

18% 

—  •• 

1,165 

35.79; 

2.50 

!62l8 

Do  pfd 

.<9 

43 

1214 

8’! 

IIV4 

11*8 

11*8 

+  *• 

460 

3.29 

1.80 

.45 

Penman's 

33 

30 

10 

9% 

10 

£48 

10 

+  *4 

215 

65.31 

6.00 

i.30 

Do  pfd. 

110 

109 

46*^ 

45 

3.3;  46 

46 

4b 

f  1 

322 

204 

.70 

.251 

Peoples  Cr. 

22%  15  ' 

20% 

19 

2.5  20 

19*8 

19% 

+  % 

3.891 

42.83 

6.00 

Do.  pfd. 

100 

93  ' 

77 

75*4 

5.6  77 

77 

77 

13 

1.45 

.80 

.40 

Photo  Eng. 

15*4 

15 

1  7 

6*2 

1  6*/8 

6% 

6% 

1,500 

2.55 

2.00 

.50 

Power  Corp.  \ 

58\8 

50*.  8 

12  11*4  11»b  —  »»  10.350 

5.3  49  49  49  175 


5.4  no  no  no 


57V4  544  54'8  -  2H 


3  Dec  61 

5*  a  Dec  62 

4  Dec  63 

3"  4  Dec  65 

r*"!  Dec  63 

4*4  Dec  72 

3*4  Dec  76 

4»'8  Dec  83 

3  Perps 
CNR 
CNR 

CNR  584  85  103' 

CNR  5  87  94 

Provincial: 

Alta  M  5*,*!  83  97' 
BC  Power  5  82  89 

Manitoba  084  81  100 


87*8 


100 

96*4 


4  81 


N  Bruns 
N  Bruns 
N  ScoUa 
N  Scotia 
Ontario 
Ontario 
Ont  Hyd 


3*3  65  92 

584  84  99 

5*8  80  96' 

5»'8  80  97 

3  65  92*>i  93*4 

5*4  80  9684  99^4 

4  66  95  96 

Ont  Hyd  5*/a  81  98*8  994 

Quebec  4  62  994  100 

Que  Hyd  3*b  75  82V4  83*4 

Quebec  4^4  77  92  93 

Ont  Hyd  5*  a/85  97* 

Saskatch  5*2  81  96 

Industrial: 

Abitibi  P  6*  .•  77  1C2 
AlgomS  5*4  78  93 

AKa  Gas  5*4  81  94 

Alum  C  44/73  92 
BA  Oil  54  77  94 

C  Cem  5*4  76  95 

C  Brew  5.83  92 


974 


984 


C Indus 
C  ou 
CPR 
CPR 

ConsDenis  5  62  100 
Cr  Fonc  64/74  96  98 

DomStrs  5*3/76  98  100 

Dom  Tar  5*4  78  93  95 

Gen  Acc  4^4  69  94  96 

Imp  Oil  3/69  66  88 

Indus.Acc  54  78  97  99 

Loblaw  G  6/77  101  103 

MassFer  4*2/76  89 
NStarOil  5^4/77  100  102 

Rey.Alum  5^4/78  97  99 

St  Law  Cp  5  78  93  95 

Simpson  4**4  73  94  96 

Stan  Ur  5''b/62  100  101 

Stan  Ur  4-^4  63  75 

Steinbgs  5*4/73  95 

TraderF  5^4  74  97  100 

TCP  5.85/87  95*4  97 

WeslonG  4^4/71  92  94 

Convertibles: 

Abitibi  4*8  66  1004  1024 
BrazU’n  4*471  69  73 

BC  Elec  6  84  107  1  09 

C  Delhi  54  73  87  89 

Cdn  Petro  4  72  82  85 

C  UlU  5^4  77  124  127 

Greyhnd  54  78  116 
Dom  Text  4  66  92' 
Greyhnd  5*  a  78  116 
Home  Oil  5^  71  97  99 

Home  Oil  6  73  107  110 

Inld  Cem  44/76  91  92 

Inld  N  G  5*  3.  77  88  90 

Loblaw  4^4  76  158 
Pac  Pete  6  77  100  m 
Shawm  fVa/  72  ilO  lU 


94*2 


Simpsons  5  78  126 
Simp.von  5*2  79  1  09*3 
Triad  Oil  434  71  83 

WCoastT  5*2  81  92 


ttility  Bonds: 

Ang  Can  T  5  83  100 
\vaIrnT  3*2  6t  86 
Bell  Tel  3''*4  79  80 
Bell  Tel  6''*4  78  103 
Bowater  3*4  80  81*2 
Bra7  1Y  4*4  70  76 
BC  Elec  3*4  69  89 
BC  Elec  5*4  77  97 
CalgPow  3*4  72  82 
Can  Elect  4  68  89 
CWNatG  5^4 '83  94 
ConsGas  S'*  4  77  98 
Cons  Gas  5  78  92 
EastL8iP  4  69  87 
GtLPow  5*4  77  98 
Inland  NG  6  82  99 
MaritimEl  4  75  83 
NfldL&P  4*-2  74  88 
NfldL&P  54  78  96 
NO.NatG  5*4  82  93 
Nor  Tel  5'-4  78  94 
Power  C  54  77  95Va 
Que  N  G  5*4  85  77 
Shawin  4*4  76  91 
Shawin  34  70  87 
UnionGas  5  77  93 
UnGas  5*/2  77  98 


6.700  Abacus 
4.600  Acad  Uran 

43.405  .Advocate 
6,809  .Agnico 

13.100  Akaitcho 
10.000  Alba  Expl 

5.500  Am  Larder 
40.530  Amal  Rare 

9.700  Am  Nephe 
7,699  Anacon 

653  Anglo  Am 
3.245  .Anglo  Hur 
7.200  Ang  Rouyn 
87.813  Ansi! 

62.900  Arcad  wts 
7,800  Area 

1.500  Arjon 
44.726  A  Arcadia 

10.100  Atl  C  top 
10,065  Atlin-Ruf 

26.500  Aumacho 

14.700  Aumaq 
5,275  Aunor 

25.666  Bankeno 
10,066  Bankfieid 
5.050  Barnat 
5.400  Bary  Expl 
14.800  Base  Metals 

31.100  Baska 

26.900  B  Duq 
2,000  Beav  Lod 

70,425  Belcher 
540  Beleterre 

39.700  Bethim 
3.947  Bevcon 

12.000  Bibis 
20.142  Bicroft 
72,000  Bidcop 

22.100  Black  Bay 
4,000  Bordulac 

42.150  Bouzan 
5,942  Dralorne 

12.150  Broul  Reef 
2,110  Brnsw  k 

14.500  Buftad 
2,000  Buff  Ank 

12.500  Buff  RL 

36, 4W  Bunker  HiU 
1,083  Cable 
7,125  Cadamet 
82,657  Camp  Chib 
200  Camp  RL 

15.325  C  Tung 
16.858  C  Astoria 
10,078  C  Collieries 

4.500  Do  pr 
54,090  C  Dyno 

14.325  C  Malart 
15  442  C  N  Inca 

6.050  Cdn  Thor 

7.499  Candore 
103.283  Can-Erm 

9,200  Captain 
910  Cariboo 

3.640  Cassiar 
1,000  Cayzor 

33.600  Cent  Pat 

62.400  Cent  Pore 
4.525  Cheskirk 

25.601  Chester 

6.500  Chib-Kay 

60.400  Chib  M 
60.000  Chimo 

3,720  Chrom 
8,857  Coch  Will 

1.500  Coin  Lake 
4,166  Cemb  Met 

11.100  Coniagas 
9.099  Con’aur 

500  Con*Key 

13.600  C  Beick 
11.313  C  Bela  G 
44,269  C  Callinan 
17,3£5C  Discov 
4.276  C  Fen 

10.000  Con  Gillies 
5.500 CG  Arrow 
110,217  C  Ham 

19.200  C  Marben 
7,141  C  Marcus 

31.774  C  Mogul 
1 4  3 .500  C  M  orrt  son 

14.950  C  Mosher 
8.917  Con  Negus 

26.122  C  Northld 
500  C  Pcr«h 

91.200  tons  Q'.ie 
3,000  C  Red  Pup 

11.800  C  Regcourl 

3.. 500  C  Sannorm 
4.960  Conwest 

27.710  Cop  Corp 
91.238  Coprand 

13.100  Coulee 

5.600  Cowich 

1.. 15.5  Craigmt 
2.000  Crestaur 

4.500  Croinor 

11.700  Crow'pat 

11.100  Cusco 
11,787  Daering 
70.000  1)  Aragon 

6.962  Dc  Cour 
64.000  Deer  Horn 

21.951  Delnite 

19.861  Denison 
3,717  Dicknsn 

1.640  Dome 

870  D  Magr.cs 

10.600  Donalda 

21 .600  Duvan 
2.000  E  Amuhi 
6.280  F:ast  Mai 
7.4.12  E:ast  Sull 

33.000  Elder 
160.250  Eldrich 

5.800  El  Sol 
9.450  Eureka 

22.767  Falcon 
Ij.ono  Faraday 

5.900  F  west  T 

42.600  Fatima 
500  Francoeur 

31.120  Frobisher 

9.500  Gaitwin 
11..196Geco  Mines 

7-800  Genex 
20.610,Gnt  Maset 

1.861  Giant  YK 
5,950  Glacier 

12.500  Goldale 
4.000  GF  Mining 

2.901  Golrtray 
7,375  Grandroy 

7.600  Granduc 
4,050  Gulch 
1,000  Gulf  Lead 
7,133  Gunnar 

15.100  Gwillim 
11,000  Hard  Rock 

1.660  Har-Min 

11.500  H  of  Lakes 

14.100  Headway 

3.500  Heath 
11,295  High-Bell 

6,518  Hollinger 
1.6C0  Howey 

4.500  Hu-Pam 
13,195  Hydra  Ex 

12.100  Inspiratn 

10.700  Int  Moly 
115.335  Irish  Cop 

2.700  Iron  Bay 

9.500  Iso 
20.800  J  Waite 

42.600  Jacobus 
7.000  Jaye  Expl 

13,667  Jelicoe 

2.5.500  Jnhurke 

7.200  Joliet 
6.000  Jonsmith 

10,126  .Towsev 
1.000  KenvilJe 
12.207  Kerr  Add 

6.800  Kilembc 
5.431  Kirk  Min 

15.892  Kopan 
2.87.5  Labrador 
19.820  L  Dufault 

20.800  Lake  Ling 
2.000  L  Osu 

229  L  Shore 
200  La  Luz 
900  Lamaque 
200  Landa 
42.9.50  I^n°is 
200.844  Latin  Am 
383,297  Do  its 
6,567  Leitoh 

2.500  Lencourl 
12.000  Lexindin 

2.075  L  L  I>ac 
644.110  Lorado 
539.575  Do  wts 
3,000 :  Lou  vict 

12.700  Lyndhst 

4.500  Lynx 

4  J75  Macassa 

12.600  Macdon 

10.500  Macfie 
54?00  .MacLeod 

14,760  Madsen 
18,000  Magnet 

3.700  Malarlic 

6.500  Maneast  U 
4.577  Man  Bar 
4.600  Maralgo 

5.800  Marboy 
35.625  Marcon 

165.925  Maritime 

30.100  Martin 
8.000  Matatch 
1.975  Mattgmi 
7,2('0  Maybrun 
4.100  McKen 
7.905  McWal 

197.100  Mentor 
5,315  McIntyre 


.ll»/a  .10  .ll‘i 


.47  .43*-8  .43*/2 

.10  9.50  9.50 

8.00  7.80  7.85 

.17  .15  .15 

.08*3  .07Va  .08‘'3 


.06* '2  .06*  ^  .06*/3 
.42  .34  .35 

1.48  1.35  1.35 


.06' i  .06  .O6V3 

2.85  2.80  2.80 

.41  .38  .40*11 

.12  .12  .12 

1.60  1.56  1.56 


1.50 

.10* 


6.40  6.20  6.35 

.31  .28  .28 

3.25  3.10  3.25 

.07  .06  .06 

1.19  1.17  1.18 

.04'/3  .04*' 
.08  .12 


.12 

.l0*/3 


.10 


8.55  7.90 

12.50  12.50 
1.72  1.66 


8.25 

12.50 

1.72 


Sales  Stock 


High  Low 


1.00  7.25  7.25 


.11 


.45'^ 

.08*/a 

1.10 


.0713  .07* 
1.05  1.05 

13.50  13.13  13.25 
.38  .36  .36 


1.03 

.11 


6.15  5.90 

3.40  3.30 
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LIFE  INSURANCE  IN  FORCE  AT  NEW  HIGH 


❖  ❖  ❖ 


Rate  Of  Increase  Slows  With  Recession  And  Immigration  Cut -Back 

By  EDWARD  C.  ERTL  - 


Life  insurance  made 
new  marks  in  Canada  in 
I960. 

An  increase  of  roughly 
len  percent  in  the  amount 
of  insurance  in  force  de¬ 
monstrated  again  last 
year  the  tremendous 
function  life  insurance 
has  in  the  security  plan¬ 
ning  of  Canadians,  either 
as  individuals  or  in 
groups. 

The  record  figure  of 
$40,873,000,000  in  force 
at  the  end  of  1959  has 
grown,  last  year  to  $44,- 
649,000,000.  This  is  evi¬ 
dence  not  only  of  the 
steadily  maintained  basic 
desire  of  Canadians  for 
.security,  but  also  of  the 
expert  merchandising 
which  the  industry  has 
taught  its  practitioners. 

Life  insurance  is  stilt 
in  its  long  lasting  boom. 

Variations  will  occur; 
new  wrinkles  may  be  in¬ 
troduced  into  the  plans 
and  the  comprehensive 
schemes  which  are  now 
available  to  the  average 
insurance  buyer.  But  un¬ 
derlying  it  all  is  the  basic 
seeking  for  security  for 
the  long  term. 

At  that,  however,  the 
increase  of  about  $4  bil¬ 
lion  last  year  was  con¬ 
siderably  smaller  than 
the  $6  billion  increase  in 
1959  and  the  $5.5  billion 
gains  scored  in  1958. 

As  an  indication  of  the 
greater  prosperity  of  the 
past  decade  compared 
with  earlier  years,  how¬ 
ever,  it  may  be  mention¬ 
ed  that  life  insurance  in 
force  gained  only  $1.5 
million  in  1950. 

Prosperity  Counts 

Thus  prosperity  and 


the  ability  to  pay  for 
greater  protection  go 
hand  in  hand  with  the 
real  or  fancied  need  for 
protection  of  the  indivi¬ 
dual.  Another  factor  in 
the  gains  has  been,  of 
course,  the  growth  of 
fringe  benefits  offered  to 
employees,  including 
group  life  insurance 
which  has  become  a  built 
in  feature  of  almost  any 
organization’s  staff  rela¬ 
tions  program. 

Some  oeople.  particul¬ 
arly  analysts  wiio  like  to 
talk  in  terms  of  decades 
and  for  whom  nothing 
matters  unless  it  is  cap¬ 
able  of  bring  projected 
forward  a  startling  num¬ 
ber  of  years  ahead  speak 
of  figures  exceeding  $100 
billion  in  twenty  or  twen¬ 
ty-five  years. 

This  is  part  of  the  fal¬ 
lacy  which  so  frequently 
brings  substantial  dis¬ 
appointments  and  agoniz¬ 
ing  reappraisal  of  fore¬ 
casts  made  in  a  more 
exuberent  age. 

The  future  growth  of 
insurance  holdings  by  the 
individual  or  by  groups 
must,  of  necessity,  de¬ 
pend  not  only  on  the  gen¬ 
eral  state  of  the  economy, 
on  the  number  of  people 
e  m  p  1  o  y  ed  sufficiently 
gainfully  to  set  .some¬ 
thing  aside  for  the  fu¬ 
ture;  it  must  also  depend 
on  the  growth  of  the  po¬ 
pulation. 

This  is  perhaps  illus¬ 
trated  by  the  increase  in 
figures  of  the  past  few 
years 

Under  the  influence  of 
an  economy  somewhat 
handicapped  by  recession. 


Role  in  Highway  Building 


Insurance  Provides  Channel  By 
Which  Investor  Builds  the  Country 


.  .  .  Canada's  highways,  clover  leaves  and  well  built  intersections,  largely  the  work  of  pro¬ 
vincial  or  urban  governments,  are  made  possible  by  the  purchase  of  government  bonds  by  lift 
insurance  companies,  out  of  policy  holders'  premium  payments. 


by  unemployment  in  not 
only  the  unskilled  groups 
and  l)y  a  slowing  down  on 
the  population  growth  as 
a  conse(|uence  of  reduced 
immigration,  the  increas¬ 
es  in  1960  were  less  than 
those  scored  in  1959  or 
1958. 

Population  Growth 

The  people  who  did  not 


arrive  in  Canada  in  1958 
and  1959  did  not  obtain 
gainful  employment  here 
and  tlierefoi’e  were  not 
availal)le  as  buyers  of 
protection  cither  for  the 
short  term  or  the  long 
one. 

That  the  life  insurance 
has  been  aide  to  make  the 
increase  of  about  $4  bil¬ 
lion  in  1960  is  in  itself 


V  'V  f 


I  only  to  serve  the  basic 
I  drive  for  security  and 
protection  which  is  a 
I  Canadian  characteristic. 

Through  dividends  eith¬ 
er  to  shareholders  or  to 
I  poliev  holders  or  both,  the 
;  life  industry  is  consist¬ 
ently  paying  l)ack  to  its 
investors  and  policy  hold¬ 
ers  increasing  amounts 
of  worth  while  cash.  Last 
year  has  been  no  differ¬ 
ent  in  this  respect  from 
other  years. 

[  In  addition,  most  com¬ 
panies  pay  substantially 
to  living  policy  holders 
through  the  medium  of 
sickness  and  accident  po¬ 
licies  carried  but  the  bulk 
of  payments  to  policy 
holders  is  naturally  to 
satisfy  death  claims. 

The  life  insurance  com¬ 
panies  are  a  big  earner 
of  foreign  exchange.  In¬ 
surance  has  become  one 
of  the  important  invisible 
exports,  with  about  one 
third  of  the  premium  in¬ 
come  of  life  companies 
coming  from  abroad 
through  life  and  annuity 
sales  by  Canadian  com¬ 
panies  operating  outside 
of  Canada. 

Details  of  these  figures 
are  shown  elsewhere  in 
this  issue. 

While  there  has  not 
Ijeen  an  actual  shrinkage 
in  premium  receipts  from 
outside  Canada,  the  rate 
of  growth  has  been  slow¬ 
ed  down  for  a  variety  of 
reasons.  * 

<  Continued  on  Page  1.3)  | 


Underneath  that  new- 
highway  lies  somebody’s 
insurance  policy. 

Housing  developments 
and  urban  growth,  pro¬ 
vincial  expansion  and  mo¬ 
dernized  schools  are  paid 
for  with  money  borrowed 
from  life  insurance  com¬ 
panies  whose  steady  pre¬ 
mium  income  must  be 
employed. 

Life  companies  are  cur¬ 
rently  backing  heavily 
the  mortgage  loans  on  re¬ 
sidential  and  commercial 
construction,  cove  ring 
small  one  family  dwell-, 
ings  and  40  story  build¬ 
ings,  hydro  construction, 
etc. 

Where  once,  a  short  ten 
years  ago,  about  one  third 
of  the  insurance  invest¬ 
ments  were  comprised  of 
federal  government  sec¬ 
urities.  this  particular 
classification  is  now  re¬ 
duced  to  about  one  tenth 
of  the  total,  although  the 
total  is  of  course  very 
much  larger. 

Mortgage  loans  which 
once  accounted  for  about 
20  percent  of  the  total 
investment  portfolio,  now 
account  for  about  45tc 
of  that  total. 

The  straight  real  estate 
and  policy  loans  have  re¬ 
mained  almost  unchang¬ 
ed,  on  a  percentage  basis. 


and  the  sector  of  corpora¬ 
tion  bonds  held  is  al.so 
more  or  less  unchanged, 
relatively  speaking.  Nor 
has  there  been  a  signific¬ 
ant  change  in  the  matter 
of  investing  in  corpora¬ 
tion  equities. 

Yields  Boosted 

One  result  of  these 
sharp  increases  in  mort¬ 
gage  loans  has  been  the 
gradual  increase  in  the 
average  yield  of  insur¬ 
ance  investments  from 
less  than  to  about 

5''t  and  a  consequent  fur¬ 
ther  increase  in  the  lend- 
able  funds  available  in 
addition  to  premium  in¬ 
come. 

Stock  holdings  by  life 
companies,  in  so  far  as 
there  has  been  an  in¬ 
crease,  have  grown  large¬ 
ly  because  many  compa¬ 
nies  have  started  a  few 
years  ago  to  purchase 
back  their  own  outstand¬ 
ing  .securities.  This  trend 
towards  mutualization 
has  been  to  some  extent 
a  protective  measure 
against  the  threat  of 
such  companies  falling 
under  foreign  control. 

The  great  swings  in 
prices  of  insurance  stocks 
almost  a  decade  ago  will 
be  remembered  still  as 
evidence  that  heavy  mar¬ 
ket  buying  of  such  stocks 
was  usually  the  forerun¬ 
ner  of  the  new  non-Cana¬ 
dian  holders  of  the.se 


shares  making  a  bid  for 
outright  control.  This 
matter  has  ceased  to  be 
an  issue,  for  the  time  be¬ 
ing  at  least,  in  the  invest¬ 
ment  field  as  is  shown  in 
the  relative  stability  of 
insurance  stock  prices 
over  the  past  year.s,  as 
shown  elsewhere  on  this 
page. 

Secondary  Governments 

Provincial  and  muni¬ 
cipal  governments  are  as 
a  rule  heavy  borrowers 
of  funds  from  life  com¬ 
panies.  either  in  the  form 
of  medium  or  long  term 
securities. 

The  very  large  public 
works  programs  of  the 
expanding  provinces  and 
the  spreading  net  works  • 
of  grade  one  highways 
have  been  made  possible 
very  largely  by  the  avail¬ 
ability  of  those  funds, 
since  insurance  institu¬ 
tions  continue  to  be  the 
primary  market  for  pro¬ 
vincial  and  good  municip¬ 
al  issues. 

In  addition  as  the  main 
market  also  for  federal 
government  issues,  the 
life  companies  can  be 
.said  to  be  the  i)rimary  in¬ 
stitutional  investor  and 
the  main  channel  through 
which  the  small  Canadian 
investor  participates  in 
the  economic  growth  of 
the  country  as  well  as  in 
maintaining  the  cash  sup¬ 
ply  required  by  all  three 
levels  of  governments  in 
periods  of  substantial 
economic  fluctuation. 


How  Insurance  Stocks  Have  Fared 

Shares  of  insurance  companies  have  shown  a  substantial  measure  nf  stability  in  recent  years 
with  modest  gains  evident  in  most  instances,  as  is  shown  in  the  table  below; 

Listed  Stocks 


Confederation  Life 
Equitable  Life  .... 
Imperial  Life 


B.  Amer.  Insurance  . 

Canadian  Gen.  Insurance  . 

Canadian  Insurance  Shares  . 

Crown  Life  . 

Dom.  of  Can.  General  Insurance 

Dominion  Life  . 

Excelsior  Life  . 

Great  West  Life  . 

Guaranty  Co.  of  North  America. 

Industrial  Life  . 

London  Life  . 

Manufacturers  Life  . 

Maritime  Life  . 

Monarch  Life  . 

Nat.  Life  Assurance  . 

Sovereign  Life  25%  Pd . 

Toronto  General  Insurance  . 

Western  Assurance  . 

Western  Assurance  25%  Paid  .... 

•  Year  end  quotations. 


High 

Low 

High 

Low 

High 

Low 

High 

Low 

168 

1643. 

165 

134% 

1.50 

130 

167 

87 

60 

55 

55 

53 

.)4 

52' 2 

55 

47 

n9'2 

893. 

90 

73 

92 

71  >2 

80 

49 

Jnlisted 

Stocks 

Current 

lOtk)-* 

1959 

1958 

Bid 

Asked 

Bid 

Asked 

Bid 

Asked 

Bid 

Asked 

105 

no 

103 

107 

104 

109 

95 

105 

500 

80 

275 

215 

162 

167 

133 

140 

60 

47 

65 

70 

63 

68 

195 

185 

150 

130 

260 

330 

240 

164 

146 

580 

600 

355 

330 

340 

260 

268 

no 

100 

125 

90 

80 

105 

235 

2,)0 

180 

190 

185 

195 

180 

190 

250 

255 

234 

240 

133 

117 

117 

65 

70 

43 

52 

60 

•  . . 

57 

62 

58 

62 

500t 

450 

208 

220 

175 

215 

230 

180 

190 

25 

84 

88 

82 

87 

78 

70 

73 

100 

105 

100 

97 

75 

Assistance  to  Housing 


Head  Office  •  60  Osborne  Street  North,  Winnipeg 


This  is  the  hub  of  a  continent -wide  network  of  branch 
offices  and  individual  representatives  serving  the  needs 
of  nearly  a  million  policyholders  and  their  beneficiaries 
throughout  Canada  and  the  United  States.  Whether  it’s 
life  insurance,  annuities,  or  health  insurance,  for  yourself 
or  for  your  employees,  you  will  find  the  right  plan  with  the 
help  of  a  representative  of  Great -West  Life 


ASSURANCE  COMPANY  •  H  EAD  OFFICE  •  WIN  NIPEQ 


.  .  .  Th«  foundation  usually  consists  of  insurance  pramium  tain  a  steady  davalopment  of  now  residential  sites 
income,  loaned  in  the  form  of  mortgages  to  spark  and  main- 
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$5.7  Billion  of  New 
Life  Insurance  in  1960 


Iniuranee  in  Force  in  Canada  at  End  of  Last  Year  at 
Record  Figure  of  $44.7  Billion — Canadian  Companies 
Wrote  More  Last  Year,  Foreign  Companies  Less. 


1960  Record  Of  Life  Insurance  In  Canada 


Total,  1959 


Life  in.<;urance  in  force  with 
all  companie.s  licensed  by  the 
Dominion  Department  of  In¬ 
surance  in  Canada  at  end  of 
I960  totalled  $44,649,163,03.1  acc¬ 
ording  to  figures  released  by 
department.  This  compared 
with  total  business  in  force  of 


Another  development  has 
been  acceptance  by  some  of 
tbe  life  companies  in  this  coun¬ 
try  of  the  policy  of  writing 
variable  annuities.  Last  year 
the  National  Life  entered  the 
variable  annuity  field  through 
an  agreement  with  .Mutual 


$40,873,809,772  at  end  of  pre-  |  Fund  Management  Corp.  Short - 


ceding  year.  Number  of  pol¬ 
icies  in  force  at  end  of  1960 
totalled  10.187.200  which  in¬ 
dicates  an  average  of  approx-  i 
imately  $4,400  per  policy  in  ! 
force.  I 

In  addition  to  the  10,187,200 
direct  policies  held  at  end  of 
year  there  were  in  force  10,-  j 
522,919  group  certificates. 

Of  the  total  of  $44.649.163,0.13  | 
life  insurance  in  force  on  Can-  | 
adian  lives  at  end  of  1960  | 
ordinary  life  insurance  amount¬ 
ed  to  $29,292,681,558,  up  from 
$26,781,503,639  at  end  of  1959; 
group  insurance  in  force 
amounted  to  $14,403,119,275  as 
compared  with  $12,539,745.1.14 
while  industrial  business  in  I 
force  totalled  $935,362,200  as  i 
against  $1,502,560,999.  The  re¬ 
duction  in  industrial  life  insur¬ 
ance  in  force  during  the  year 
continues  a  trend  which  has  , 
been  in  evidence  for  some 


ly  thereafter  the  Industrial  Life  j 

instituted  a  variable  annuity  Premier  L^  Ord  ac 

1  J  1  .1  Group  ac 

plan  and,  only  recently,  an¬ 
nouncement  was  made  of  the  ^  Reassur.  Ord.  a 

entry  of  the  North  American  ^ 

Life  and  Canada  Life  into  the  Group  ac. 

variable  annuity  field,  7-Commercial  Life  Ord.  ac.’ 

The  theory  behind  variable  Group  ac. 

annuities  is  that,  through  in-  8_conted  n  Life  Ord.  a. 

ve.stment  in  selected  common  h. 

stocks,  pension  plans  -can  be  c. 

offered  which  will  reflect  long  Group  a. 

term  expansion  in  the  economy  , 
of  the  country.  This  has  been 

made  possible  by  the  passing  **  Continental  Life  Ord.  a. 
of  federal  legislation  which 

permits  of  the  segregation  of  Group  ac. 

equity  funds  from  the  general  ,o_co-operative  Life  Ord.  ac! 
funds  of  the  life  companies.  Group  ac. 

<•  111— Crown  Life  Ord.  a. 

At  the  same  time,  most  of  ! 

the  life  companies  have  been  Group  *a 

increasing  the  proportion  of  |  h. 


—Claims  Incurred— 

•  —Insurance  Policie.s— 

Ordinary 

Annuity 

Death: 

New 

In  force 

Company; 

Insurance 

consider- 

disability;  Annuity 

effected 

Dec.  ~A 

Crnu  > 

premiums 

ations 

maturity"  payments 

amount 

amount 

! 

$ 

$ 

$  $ 

$ 

$ 

1— Alliance  Mut.  L.  Ord.  a. 

4,011.665 

2.3..199 

.548,283  . 

45.8.11.085 

214.026.9.57 

Industrial 

h. 

.54,174 

40,770  . 

527,746 

,1,200,710 

TOTAL 

c. 

4.065,839 

2.1.399 

589.053  . 

46,3.58,831 

217,227.667 

Group  ac.  . 

749,176 

,17,829 

.5.59.932  . 

5,302,595 

96,278,709 

2— A-Vie  Desjardins  Ord.  , 

1.. 5.57,91 2 

30,6.58 

167.845  840 

28,286,951 

113,220.226 

(a'  In  Canada. 

Group  ac.  . 

3,698,795 

60.1.448 

2.225.789  5,883 

.54.077,682 

.559,161,861 

.1— Brit.  Pac.  Life  Ord.  ac.  . 

.10.511 

1,000  . 

2.121,928 

1.767,897 

Group  ac.  . 

-  7,132 

770,5.50 

1,699,000  j 

j  1— Beacon 

4— Canada  Life  Ord.  . 

27,4.11,412 

6.244,088 

8,5,58,476  2.094,819 

171,122,627 

1..118,.58.1,3.13 

2— Commercial 

b.  . 

.10,523,357 

4,477,273 

8.358,424  1,879,751 

189.788,7.59 

1,0.56,147,.508  | 

3 — Co-operative 

c.  . 

57,9,54,769 

10,721. .161 

16.916.900  3,974,.570 

.160,911.386 

2.374,730.841 

Group  a.  . 

8.906,189 

8,266,0.12 

6.a54.770  734,412 

168,928,081 

1,.1.17,6.57..54.1 

b.  . 

876.605 

127,172 

764.80.1  30..58.1 

14.760,151 

128.4.58.175 

4— ■•(tresham  1. 

c.  . 

9,782,794 

8,.193,204 

7,419,.57.1  764.995 

18.1.688,2.12 

1,466,115,718 

.5 — London  and 

.5 — Can,  Premier  L.  Ord  ac.  . 

5(4,170 

45,4.19 

23. .540  4.084 

13.928,178 

48,.174.(XM 

Group  ac.  . 

28.484 

.5,.552 

7,274  . 

4,071,438 

5..532.496 

6— Mercantile  a 

6— Can  Reassur.  Ord.  a.  . 

233,469 

.19.800  . 

.12.982,600 

32,922.100 

a . .184,228.9.18  26,11.1,772  106,884.228  8.0.13,652  2,564,125.145  18.700,799,040 

h .  267,675,1.54  .16,3.54,808  93,007,9.5.1  19,741,&50  1 ,374,993..599  9,107,446,000 

C .  651,904.092  62,468,580  199,892,181  27.775,502.1,9.19,118.744  27,808,245,040 

a .  63.8.57.397  111,685,988  42,400,345  9.583,639  1,125,725,.107  8,411,0,57,904 

h .  22,4.13,962  37,.124.635  15,802,470  .1,411,201  425,808.363  2,467,470,844 

C .  86,291,3,59  149,101,623  .58,202,815  12,994,840  1,. 551. .533.670  10,878,528,248 

ac .  15,518.191  3,279,600  46,422,646  .584.108,668 

a .  463,604,526  1.17,799,760  152,.564.17.1  17.617.291  .1.736,273,098  27,695.96.5,012 

h .  290,109,116  73,679,443  108,810,423  23.1.53,051  1,800.801,962  11.574.916,844 

C .  753.713,642  211,479,203  261.374..596  40.770,342  .5,.5.17,07.5,060  39,270,881,«i6 

'bi  Out  of  Canada.  (c»  Total  business. 


BRITISH  COMPANIES  (In  Conoda  Only) 


Group  a. 
b. 


9— Continental  Life  Ord. 


Group  ac. 


funds  of  the  life  companies.  I 

<•  111— Crown  Life 

At  the  same  time,  most  of  ! 
the  life  companies  have  been 
increasing  the  proportion  of  | 
their  invested  assets  in  equity 
investments.  Over  a  fairly  long  i2— Dominion  Life 
period  of  years,  the  equity  in- 


1.412 

234,881 

6,410 

1,417,796 

111,192 

21,555.085 

21,673,432 

43,228,517 

4.243,283 

2.129.. 530 
6.372,813 

4,329,135 

8,6.16 

4.. 137.771 
104,678 

1.415.. 165 
850,946 

20,545,746 

21,139,930 

41,685,676 


219,100 

.13,201.700 

1,403,194 

1.5,120..16a 

7.389,047 


219,100 

.13,141.200 

1,488.194 

69,202,922 

.10.689.887 


726.834  7,049.1.17 
1,615.318  6,491.603 
2,342,1.52  13,540,840 
7,116,292  3.749,596 


.542,337  ].19.173,257  1.047..502..579 

7.18,288  99.777,863  589.513.235 

1,280.625  2.18,951,120  1.637.015.814 

739.083  95.981,804  849.161,300 

83.02.1  70,311.576  206,265,401 

822.106  166,293,.180  1,055,426,701 


232.446 

7,348,7,18 


1,876,782 

2,471.564 


1,614,240 

5,363,836 

1,201,223 

17,.548 

1,218.771 

.56,500 


5.123,428 

5,284.953 


22,926  29,10.1,891 

.1.84.1  24.679 

26,769  29,128..570 

.  4,022.000 

.  11.213,324 

1,955  .16,000,054 

469,42.1  1,54.132.0.17 

871,346  177,566,639 


187,569.8.5.1 

407,696 

187,977,549 

17.150,875 

.53,929.2.56 

133,596,777 

989,595,787 

810,906.104 


Group 

7—  iMutual  Life  &  C.  Ord. 

Industrial 

8—  fNor.  Brit.  &  Mer.  Ord. 

9—  Norwich  Union  Life  Ord. 

Group 

10 —  Pearl  Ord. 

Group 

11—  rPhoenix  Assur.  Ord. 

12—  Prudential  Assur.  Ord. 

Group 

1.1— Royal  Insurance  Ord. 

Group 

14 — Standard  Life  Ord. 

Group 

1.5— Victory  Ord. 

Total,  1960 


,1.213,019 

81,4.57 


17,261,0,10 

289,292 

2.172,.5.16 

.54,794 


88.2,16 

1,128,027 


960,969 

2.38.1,629 


1,146,727 

20,000 

5.0.52.192 

348,826 


6.517.951 

.1,1.58,020 

14.464.126 

.5,114..120 


22,0.10.907 

.1,0.1.1,260 

9.650.590 

6.12,000 


4. 771, .104  2.1.12.903 

446.212  ,10..502,611 


2.1.56.6.15 

193,777 


1,074.070 

924,974 


214..170  101.268.760 

90,700  12,524,671 

5.6.12  25.178.168 

.  89,740 

846.41.1  69,072.7.51 

.1,000,902  21.256,104 


4,348,346  10,408,381  1,.140,769  331,698,676  1,800,501,891 


2,676,587  4.892,136 


years  now.  ,  jv.c.o,  ...v  ... 

New  life  insurance  effected  I  vestments  of  most  companies 


on  Canadian  lives  during  1960 
totalled  $5,692,887,763  as  com¬ 
pared  with  $5,622,229,317  dur¬ 
ing  the  year  19.59.  New  policies 
issued  during  the  year  totalled 
700,189  as  compared  with  697,- 


in  their  general  funds  have 
fallen  considerably  short  of  the 
maximum  permissible  under 
the  Life  Insurance  Act.  At  the 
same  time,  the  companies  have 
been  active  in  the  home  mort- 


Group  a. 
b. 


13— Dom.  of  Can.  Gen.  Ord.  a. 

b. 


.194  during  the  previous  year.  |  Sase  field. 


1 14— Eaton  Life 


Of  the  total  new  life  insurance 
written  last  year  $4,187,531,957 
was  in  ordinary  life  insurance 
as  compared  with  $4,017,595,- 
707  year  before;  $1,486,007,218 
was  in  group  insurance  as 
against  $1,538,866,091;  and  $19,- 
.148,588  on  industrial  insurance 
as  compared  with  $65,767,519.  | 

❖  <•  ❖ 

Of  the  total  new  life  business  ' 
written  in  Canada  last  year,  | 
Canadian  companies  wrote  $.1.-  i 
887.468,819  as  compared  with  | 
$.1,7.16.273,098  in  1959;  British  ! 
companies  wrote  $301,251,878  as  ! 
again.st  $224,673,981;  and  for¬ 
eign  companies  —  largely  Un¬ 
ited  States  —  wrote  $1,504,- 
167,066  as  compared  with  $1,- 
661,282.2.18. 

Of  the  total  business  in  | 
force  at  end  of  1960  $30,418.- 

380.871  was  on  the  books  of 
Canadian  companies  as  com¬ 
pared  with  $27,695,965,612  at 
end  of  previous  year;  $1,554,- 
844,168  was  in  force  with  Brit- 
i.sh  companies  as  again.st  $1,- 
.132.991,403;  and  $12,675,937,994 
with  foreign  companies  as  com¬ 
pared  with  $11,844,852,757. 

Canadian  life  insurance  com-  I 
panics  wrote  a  total  of  $5,924,- 
896.212  in  new  business  last 
year,  of  which  $3,887,468,819 
was  on  Canadian  lives  and  $2,- 
037,427,392  on  lives  outside  of 
Canada.  This  compared  with 
total  business  written  in  1959 
amounting  to  $5,537,075,060  of 
which  $3,736,273,098  was  writ-  | 
ten  in  Canada  and  $1,800,801,962  | 
outside  of  Canada.  j 

Total  life  insurance  in  force  ! 
with  Canadian  companies  at  | 
end  of  last  year  amounted  to 
$43,287,513,945  as  compared 
with  $39,270,881,956  at  end  of 
1959.  Business  in  force  in  Can¬ 
ada  with  Canadian  companies 
at  end  of  1960  aggregated  $30,- 

418.380.871  while  business  in 
force  outside  of  Canada  total¬ 
led  $12,869,1.13,074,  as  compar¬ 
ed  with  $11,574,916,344. 

During  1960  Canadian  com-  ' 
panics  collected  a  total  of  $796,- 
781,544  in  life  insurance  pre-  l 
miums,  of  which  $487,434,347  ' 

was  collected  in  Canada  and  ' 
$.109,347,197  outside  of  Canada.  * 
This  compared  with  total  pre¬ 
mium  income  of  Canadian  com¬ 
panies  in  1959  of  $753,713,642  of  ( 
which  $463,604,526  was  on  Can-  ; 
adian  business  and  $290,109,116  , 

on  business  outside  of  Canada.  i 

There  were  two  significant  I 
developments  in  the  life  in-  i 
surance  field  in  Canada  dur-  i 
ing  the  year.  One  was  the  in-  l 
creasing  trend  towards  mutual-  i 
ization  which  was  in  evidence.  1 
Up  until  1931  the  Mutual  Life 
of  Canada  was  the  only  one  of  I 
the  major  life  insurance  com-  i 
panics  in  the  country  which  ' 
was  not  a  joint  stock  company.  i 
In  that  year  the  North  Americ-  ' 
an  Life  bought  in  its  own  out-  i 
standing  stock  and  become  a  I 
mutual  company.  During  the  i 
past  year  or  two,  The  Sun  Life  1 
of  Canada,  The  Canada  Life 
and  the  Confederation  Life  all  i 
commenced  to  acquire  their  l 
own  shares  and  are  in  process  i 
of  mutualization.  Indications  < 
are  that  other  of  the  major  1 
life  companies  will  follow  suit  I 
sooner  or  later.  i 


Group  ac. 

Ord.  ac. 
Group  ac. 


Group  ac. 

Ord.  a. 
h. 


17— Fidelity  Life 


The  success  of  the  invest-  i  Group 

ment  policies  of  the  Canadian  jis-Equit.  L.  of  Can.  Ord.  a. 
life  companies  is  indicated  by  |  b. 

a  recent  statement  from  a  pro-  ' 

minent  life  insurance  executive  Group 

that  the  net  interest  rate  earn-  16— Excelsior  Life  On 
ed  on  the  invested  assets  of 

Canadian  life  companies  dur-  „ 

.u  .  L  •  Group 

ing  the  past  12  years  has  in-  ..  .. 

creased  by  more  than  one-and-  Life  Grd. 

a-half  per  cent.  . 

With  the  wide  grow'th  of  Great-West  Life  Ord 
company  pension  plans,  the 

question  of  pension  “portabil-  G|-oui 

ity"  —  i.e.  the  maintenance 
of  employee  pensions  with 

changes  in  employment  —  has  1 19— Imperial  Life  Ord, 

become  one  of  considerable  j 

general  interest.  The  portable  j 
pension,  which  in  the  nature  of 
things  has  considerable  effects  i 

on  the  mobility  of  labour,  is,  iiga-industrial  Life  ( 

life  insurance  companies  em-  Gr 

phasize  basically  the  problem  Indust 


Group  ac. 

Ord.  ac. 
Group  ac. 


Group  a. 
b. 


Ord.  a. 
h. 
c. 

Group  a. 

b. 

c. 
Ord. 

Group 

Industrial 


2.511,464 

5,188,051 

12,901,591 

6,441,435 

19,343,026 

.532,224 

3,14,571 

866,795 

1,905,721 

84,.189 

1,990,110 

57,806 

2,177,696 

505,129 

3,367.34.1 

22,586 

3,389,929 

83,866 

11,521,521 

37,981 

11,559,502 

241.718 

1.107,192 
1 17,922 

27,.590,695 

22,867,688 

.50,4.58,383 


196,909 

5,089,045 

547,657 

572,441 

1,120,098 

787,258 

63.873 

851,131 


1,612,068 

1.657,489 

3.269,557 

4,293,605 

1,699,799 

5,993,404 

410,941 

284,180 

695,121 


1.52,697  .55,478.571 

26,979  102,448,020 

179,676  1.57,926,.591 

2.19,809  61,860,201 

.1.56,684  40,049,008 

596,49.1  101.909,209 

117,909  17„596,454 

.5,.570  15.156,228 

122.660  32,752,682 

68,0.10  10.855.249 


4.995,628  15,571.471 
7,037,805  4..526,6in 

12,033,433  20,098,801 


1,043,932 

11,650 

1,055,582 

40,310 

2,947,786 

72,626 

3.020,412 

216,621 


2,.578.212  10.190.611 
6.177,342  6,049,045 

8,755,554  16,2,19,6.56 
15,571,471  .1.685,020 


24,206.2.14 

.58.105 

24.264..139 

3,810,250 

63,808,473 

30,000 

6.1,838,47.1 

5,862.340 


.1.16,347,891 

.161,968,260 

698,316,151 

.565,131.384 

2.12,300,823 

797,432,207 

88,267,1.18 

42.656,002 

1.10,923,140 

92,4,19,212 

1.893,360 

94,332,572 

10,524,091 

8.1.078,490 

104,589,080 

176,.199.27n 

938,117 

177,337,387 

8,903,522 

516,970,094 

1,669,542 

518,639,636 

41,2.)4,.166 

49.095.908  I 
22,935,164 


Ordinary  . 

.  28..5.16.487 

3,260.77.1 

4,815.768 

I.09.1..T52 

2.55,094.9.17 

Group  . 

34,022.595 

1.200.31.1 

3.108,767 

46.156,941 

Industrial  . 

.  .55  039 

146  751 

TOTAL  . 

.  29,562,928 

.17,28.1..168 

6.162.832 

4.202,119 

301.251.878 

,  1959 

Ordinary  . 

.  28.712.724 

.1.086..589 

4.793,498 

1.004,085 

21.1.727.701 

Group  . . 

.  770.810 

30,2&5.640 

1.010,900 

2.570,091 

10,946.280 

Industrial  . 

.  70  37.1 

243  .587 

TOTAL  . 

.  29,5.53.907 

.1.1,.172,229 

6,047,985 

3..574,176 

224,673.981 

12.486,997 

95,900 

10,476,521 

2.. 564.670 

251.180 

10.706.950 

3.. 196.115 

25.347,914 

16.707,430 

6.683.880 

3.802,780 

1.T5.08S 

1.19.088,009 

8.720 .. 522 

14.949,112 

3.747,451 

1.2.14.927 

696.70.1,269 

49,122,944 

122.811,851 

.5,593.699 

.T50.693,818 

68.8.10.338 


1.58.68.1.178 

3.802.788 


109,960.9.55 

4.084,021 


1— Aetna  Life 


FOREIGN  COMPANIES 

Old.  ..  1.490,312  12,00 

Group  ..  5,189.779  4.59..52 


(In  Canada  Only) 


.5.54.766  14.1.563,810  1  ,.166. 400,. 585 

2..5.55.844  123.900.325  942..190.929 

.1,110,610  267.464,135  2„108.791,514 

972.590  178,789.751  8.15.681,955 

2.1.56.1.14  1.50,087.0.11  921.6.15.42.1 

.1,128.724  .128,876,782  1,757.317,378 

429,198  87,410,6.58  764,301,608 

262.676  4.5,047,13.1  254.381,078 

691.874  1.12,4.57.791  1.018,682,686 

162,327  22,546..128  ia5,581.554 

12..16n  22,.5a5  .1.635,104 

174,687  22.,568,913  189.216,6.58 

.  474,079,444 

.  145,069,486  152,4.58,300 

.  151,456,970 

300  4.443,485  22,958,320 

.  10,692,348  25,981,494 


4.892,117 

8,577,137 


18,644,028  2,467,044  6.1,52,688 

7,918,039  289,315  2,085,436 

26,562,067  2.756,359  8.238,124 

1,298,932  1,445,072  774,644 

39,497  19,142  49,1.58 

1,338.429  1,464.214  82.1.802 

8,775,594  . 

8,380,039  9,133.03.1  . 

4,807,487  . 

501,869  14,749  .50.198 

87,514  5,305  76,532 

82,155,917  1,551,787  15,085  487 

129,982  .  104,996 

82,285,899  1,551,787  15,190,483 

7,893,889  7,881,691  5,214,989 

1,439,662  .  1,375,479 

24,867,237  3,182,715  8.113,795 

.52,674,945  21,578,443  14,709.357 


of  industry.  There  is  a  wide  |20— Life  of  Alberta  Ord.  ac. 


divergence  of  opinion  on  the 
subject  —  one  in  which  the  life  21— London  Life 
companies  have  no  direct  in¬ 
terest  —  but  in  which  they  are 
prepared  to  render  assistance. 


Group  ac.  .. 
Ord.  a.  .. 
b.  .. 


Group  ac. 
Indus,  ac.t 
22— Manufacturers  L.  Ord.  a. 

b. 


The  increasing  interest  rates 
being  obtained  by  the  life  in¬ 
surance  companies  are,  it  is 
pointed  out.  making  income 
settlement  options  on  life  pol¬ 
icies,  at  death  and  maturity 
and  on  pension  plans  more 
attractive.  Some  companies 
have  recently  reduced  annuity 
rates  even  in  the  face  of  ris¬ 
ing  annuity  co.sts  due  to  in¬ 
creased  longevity.  Thus  the 
buyer  of  annuity  or  other  pen¬ 
sion  contracts  is  getting  con¬ 
siderable  value  because  of  in¬ 
creasing  interest  earnings.  This 
is  particularly  indicative  in 
two  areas  —  pension  policies 
and  participating  ordinary  and 
limited  payment  life  policies. 
There  may  well  be  a  time  when 
pension  contract  rates  have  to 
be  increased  on  new  business 
because  of  the  decreasing  mort¬ 
ality  rate,  but  with  the  effect 
of  increased  interest  earnings 
and  the  written-in  annuity  rate 
guarantee  these  policies  offer, 
they  are  an  especially  good 
buy  —  a  theory  which  the  pub¬ 
lic  seems  to  agree  with. 

^ 

There  is  the  factor  in  many 
cases  of  governmental  encour¬ 
agement  through  income  tax 
easements  both  in  the  case  of 
the  buyers  of  corporate  pen¬ 
sion  plans  and  in  the  case  of 
the  individual  buyer  operating 


eral  Income  Tax  Act  and  the  b. 

provisions  of  the  only  prov- 

incial  Act  in  existence,  in  the  Group 

province  of  Quebec.  p' 

A  trend  is  apparently  away  34_to,.  Mutual  Life  Ord.  ac! 
from  non-participating  policies  Indus,  ac. 

and  in  favour  of  those  policies  35_Wawanesa  Mutual  L.ife 
which  share  in  the  surplus  36-Western  Life  Ord.  a. 
earnings  of  the  life  companies.  b. 

Quite  apart  from  the  attract-  c. 

ive  rate  of  dividends  which  are  Group  ac. 

being  paid,  and  the  increased  Total,  1f60: 

rate  being  paid  upon  funds  Ordinary  a . 

left  on  deposit  with  the  life  in-  b . 

surance  companies,  one  of  the  c . 

important  features  which  make  Group  a . 

participating  life  insurance  b . 

more  valuable  is  the  use  of  . 

dividends  to  cause  a  policy  to  Industrial  ac . 

become  paid  up  for  its  full 

,  •  ,  ...r  ,  .  TOTAL  a . 

face  value  within  a  relatively  , 

short  period  of  years.  c . 


4,443,485 

10,692,348 


1,551,787  15,085  487 

.  104,996 

1,551,787  15,190,483 
7,881,691  5,214,989 


214,221  567,931,739  4,397.886,124 

.  1,248,661  10,002.919 

214,221  569,180,400  4.407,889,043 

720,251  78,320.221  1,127,330,654 


2— Allstate  Life  . 

.1— Bankers  Life  Group  ..  8.1.,146 

4— Beneficial  Standard  Life . 

,5— Business  Men  s  Ord.  ..  .11,392 

Group  . .  9,676 

6—  Calif.Westd  States  Life  . 

7—  Concordia  Life  Ord.  ..  1,985 

8—  Conn.  General  Life  Ord.  ..  426,.187 

Group  ..  521.1.55 

9—  Continental  .Assur.  Ord.  ..  2.176.062 

Group  . .  7.16,2.50 

10—  Credit  Life  Group  ..  64.089 

11—  Cuna  .Mutual  Ord.  ..  540,620 

Group  ..  .5.049,865 

12—  b'.quitable  Life  U.S,  Ord.  ..  114,806 

Group  ..  1.. 148. 240 

1.1 — Fed.  Life  &•  Cas.  Ord.  .,  18.441 

14—  TGuardian  Life  Ord.  ..  3,471 

15—  Hartford  Life  Group  ..  22,104 

16—  Holland  Life  Ord.  ..  6.11,521 

Group  . .  9,920 

17—  John  Hancock  M.  L.  Ord.  ..  4,3.18 

Group  . .  .123,.101 

18—  Lincoln  Nat.  Life  Ord.  ..  689.4,10 

19—  Loyal  Protective  L.  Ord.  ..  71,950 

Group  . .  3.10 

20—  Mass.  Mut.  Life  Ord.  ..  82 


12,007 

982.282 

6.3.17 

6.982,5.14 

64.283.067 

4.59.522 

.1,811.211 

409.160 

55,124.100 

648.726.975 

235,726 

.17, .149 

18.,5.19 

3.723.831 

.18.660 

907.441 

4.794.752 

8.0.59 

643,800 

1.907,214 

29.1,189 

29,1.189 

218.2.15 

4,280.649 

25„165.444 

265,000 

270.815 

.11.. 1.14 

2.52.000 

51,393.675 

7.57-2 

641,899 

9.8.59,784 

8.1.1,57,5.56 

271,882 

145.390 

19..1.5a 

4, .12 1.951 

43,183.947 

24.729 

11.79.1.777 

120,377 

8.601.4.59 

.19,167.247 

.1.,150.70.1 

4..590..11.1 

666,49.1.301 

5.974 

165.820 

4,147 

.172..581 

5,180,7.56 

641,776 

916,0.54 

164.982 

9.875.800 

1.5.1. .504 .7 18 

905..161 

1,1.10.209 

14.. 529.129 

14.000 

1.1,000 

12.341. . 5.14 

3.123.941 

.540,810 

19.000 


772,86.1  146,155,405  1,241,168,620 

9„154,137  320,301,717  1,842,069,260 


Group  a...  1,343,926  10,636,489 


22,709,567 


b. 

.  1,625,645 

3,866,951 

1,215,097 

109,7.50 

.55,350,228 

c. 

.  2,969,571 

14,503,440 

2,677,750 

644,126 

78,059,795 

23— Maritime  Life  Ord.  a. 

.  1,4.58,528 

15.150 

394,938 

27,619 

9,.534,140 

b. 

64,442 

3,386 

49,184 

854 

558,039 

c. 

.  1,522,970 

18,5.16 

444.122 

28,473 

10,092,179 

Group  ac. 

20,972 

107,471 

18,061 

45,174 

1,042,656 

24— Monarch  Life  Ord.  a. 

.  7,336,.531 

869,525 

1,4,53,388 

174,186 

53,383,678 

b. 

9,619 

2,625 

15,19.1 

7,.522 

55,219 

c. 

.  7..146,150 

872,1.50 

1,468,581 

181,708 

53,4.18,897 

Group  ac. 

126,9.14 

207,614 

7.724 

1,477 

470,705 

25— Montreal  Life  Ord.  a. 

.  4,24.1,984 

49,129 

1,0.15,184 

24,469 

31,583,368 

b. 

17,649 

26,797 

c.  . 

.  4,261,633 

49,129 

1,061,981 

24,469 

.11, .583,368 

Group  ac. 

197,586 

522,792 

132,952 

.54,291 

447,000 

26— Mutual  L.  of  Can.  Ord.  a. 

.  47,992,248 

2,685,445 

15,063,488 

815,177 

306,722,8.55 

b. 

504,938 

7,047 

397,108 

4.13 

2,703,914 

c.  . 

.  48,497,186 

2,692,492 

15,460,596 

815,610 

309,426,769 

Group  ac. 

.  .  4,796,401 

7,744,751 

3.271,394 

924,614 

51,117,522 

27— National  Life  Ord.  a. 

.  4,784,009 

99,738 

1,243,874 

74,107 

.19,130,641 

b. 

.  1,445,458 

28,082 

189,396 

17,541 

17,234,563 

c.  , 

.  6,229,467 

127.820 

1,433,270 

91,648 

56,365,204 

Group  a. 

673,609 

5,694,992 

542,942 

79,503 

22,466,761 

b. 

79,227 

10,649 

35,651 

13,671,500 

c.  . 

752,836 

5,705,641 

.578,593 

79,503 

36,138,261 

28— N.  Amer.  Life.  Ord.  a. 

.  18,473,858 

1,601,356 

5,921,731 

744,671 

128,683,715 

b. 

7,769,301 

1,068,8.52 

1., 549.682 

242,561 

87,481,4.54 

c.  . 

.  26.243,159 

2,670.208 

7,471,41.1 

987.2.12 

216,165,169 

Group  a. 

.  1,947,5.10 

9,675,219 

1,379,874 

731,325 

46,971,167 

b. 

345.059 

2,8,59,579 

263,999 

128,499 

1.1,738,338 

c.  . 

.  2.292.589 

12,534,798 

1,643,873 

&59,824 

60,709,.50.5 

29— Northern  Life  Ord.  a. 

.  5.199.38.1 

78,.146 

979,577 

7,652 

43,286,28.1 

b. 

645,309 

14,160 

140,842 

2,6ai 

6,069,941 

c.  . 

.  5,844,692 

92,.506 

1,120,419 

10.255 

49.356,224 

Group  ac. 

72,858 

46,495 

16,620 

30— Royal  Guardian  Ord.  ac. 

1.50,8.52 

5. .553 

72,511 

869 

700„528 

Group  ac. 

25,321 

15,545 

1,608,742 

Indus,  ac. 

4.092 

5,764 

31— Sauvegarde  Life  Ord.  a. 

.  5,461,1.15 

115,085 

1,276,931 

18,318 

27,021,129 

b. 

621 

c. 

.  5,461,756 

115,085 

1,276,931 

18,318 

27,021,129 

32— Sovereign  Life  Ord.  ac.  . 

.  4,330,823 

167,043 

978.787 

144,541 

22,692,253 

Group  ac. 

2,478 

2,300 

33— Sun  Life  Ord.  a.  . 

.  45,067,344 

1,625,831 

16,592,564 

759,8.54 

303,140,458 

b.  . 

.  108,853,546 

2,604,784 

52,491,211 

4,709,361 

427,650,000 

c.  . 

.  1.53,920,890 

4,230,615 

69,083,775 

5.469,215 

730,790,557 

369,953,494 

»,.')a‘i,i‘«i  56,883,519  Group 

loS’l79  59544’S  26-National  Reserve  Life 
iSiese  4:3^725  27-New  Eng.  Mut.  L.  Group 
53,383,678  373,526,278  28— New  York  Life  Ord. 

55,219  462,196  |  Group 

53,4.18,897  373.988,474  I  29— N.  Am.  L.  &  C.  Ord. 

470,705  4.505,999  !  Group 

31,583,368  193,480,231  |  30— N.  Amer.  Reinsur.  Ord. 

.  761.935  I  Group 

.11,.583.368  194,242,166  |  31-OccidentaI  Life  Ord. 

447,000  14,201,280  i  Group 

306,722,8.55  2,468,131.421  32-Old  Republic  Life  Group 
2,703,914  24,846,997  33_pacific  Mut.  Lige  Group 

309,426,769  2,492,978,418  ,  d  ,  -T  „  . 

51,117,522  686,527,039  34— Paul  Revere  Life  ^Ord. 

.19,130,641  234,860,052 

17,234,563  .58,420,279  i  '  Ora' 

56,365,204  293.280.331  36— Pro\  ident  L.  &  Acc.  Ord. 

22,466,761  105,852,084 

13,671,500  "  13,659,422  37-tProvident  Savings  Ord. 

36,138,261  119,511,506  38— Prudential  Insur.  Ord. 

128,683,715  965,401.315 

87,481,4.54  361,804.259  Industrial 

216,165,169  1,327,205,574  39— Security  Mut.  Life  Group 


Group  . 

67.772 

185,241 

16..148 

.1,684 

2.54,220 

21— Metropolitan  Life  Ord.  . 

67,004,801 

i;’.537 

16,717,820 

39,682 

4.1.1.6.55,36.1 

Group  . 

10,931,220 

.1,379,.173 

6.793,077 

1,905,151 

49,212.14,1 

Industrial  . 

23.929,048 

7,890.4.56 

1,609 

5.962,706 

22— Ministers  L.  &  Cas.  Ord.  . 

188,41.1 

41, .500 

736.105 

23— Minn.  Mutual  Life  Ord.  ., 

10,571 

6.699 

Group  . 

77,186 

12.232 

31.000 

1,7.55 

227.600 

24 — .Munich  Reinsur.  Ord.  . 

17,948 

1,539,762 

25— Mutual  Life  of  N.V.  Ord.  ., 

1,882,885 

9.915 

828..18.1 

1,100 

17.415.365 

29— N.  Am.  L.  &  C. 


686,527,039 

234,860,052 

58,420,279 

293.280.331 

105,852,084 

13,659,422 

119,511,506 

965,401.315 

361,804.259 


2.381 
6,862,249 
882,298 
1,095,225 
1,034,361 
4.54,261 
■  27.734 
5.333,061 
676,319 
192.a5.1 
37,245 
283,781 
91,760 
52.607 
10,1.11 
74,263 
31 

44„167,184 
5.778,292 
12, .127,387 


38,656 

1,768,636 


55 

2,742,496 

.141,365 

130,0.5.1 

429,007 

ia5.669 

14,745 

1.8.50,985 

478.241 

.1.1.780 

4.140 

5,884 

60,682 

8.408 

12,000 

30,700 

1,009 

9,730,124 

3,445,90.1 

3,744,805 


88,000 

2,125,000 

42,614.961 

1,040,600 

10.1,320 

44.890,963 

.15.186,680 

35.186,680 

2,.192,18.1 

2,000 

2,0.17,34; 


612,795,010 

9,.567,588 

249,206 

8.0.52.082 

1,5.19,762 

81,260,684 

3,631,52'; 


.  2.52. .500 

6,3,146  .5.1,578,251  303,098,370 

.  21,515,303  110,997,479 

.  21,392,552  71,927,410 

.  2.8.53,000  1.59.768,0.55 

.  35.748,057  71.693,044 

.  2,694,207  5,773,296 

4.051  1.59,462,117  684,626,381 

1,825  8,484,425  9.1,901,046 

. .  1,6.56,269  16..530,504 

.104  749,500 

147  6.010.821  18,306,206 

.  31,694,007 

.  724,.500  2.801,010 

.  .15,000  251.000 

.  16,039.332 

.  9.085 

20,375  3.14.807,184  1.969,031,291 

6.57,100  99,310,000  7.11,030,601 

.  12.2.56.2.50  Z58, 6.58, 361 


326,701,960 

4.1,849,912 

370,551,872 


40— State  Farm  Life 


41— tState  Life 


261,8/2,281  42_state  Mutual  Life  Group 
34,491,904  ,,  c  •  D  •  I 

00c  10=  43— Swiss  Reinsurance  Ord. 


44— Travelers  Insur. 


45— Union  .Mutual  Life 


Group  a...  23,233,618  21,103,408  14,922,809 

b.  ..  11,475,616  12,979,522  7,484.537 

c.  ..  34,709,234  34,082,930  22,407 „146 

Ord.  ac.  ..  646,032  650  82.896 


5,188,935  240,459,338  2.583,300,495  i 

2.,563,4,56  61,540,487  i,035„12.5.289 

7,7.52,391  301.999,825  3,618,625,784 

.  7,616..524  .12,363..1.54 

.  1.129,632  21.919,740  j 


6.12.1.0.57 

48.2R5 

6.171,342 


43— Swiss  Reinsurance  Ord.  ..  9,811  .  5,000 

6  197  790  Group  ..  1,667  . 

fi  did’noQ  44— Travelers  Insur.  Ord.  ..  4.575,327  .1.020  2.749.6.18 

Group  ..  2,380,592  —60.975  1,713,336 

117  848  45 — Union  .Mutual  Life  Ord.  ..  119,567  164  .16,699 

195  2.10  032  Group..  61.473  .  37.859 

39,831  46— United  Benefit  Life  Ord.  ..  648,441  777  41,137 

195,269!863  Group  ..  41,383  .  13,500 

186,324.172  47— Washington  Nat.  Group  ..  898  . 

’816ioOO  48— Winterthur  Life  Ord.  ..  189,.587  15.147  21.346 

233  618  367  Group  . .  12,334  1.8,t0  2,42.t 

704.886io.55  ;  Total,  1960 

938,484,422  Ordinary  . 1. '59. 6.54. 960  16,1.19.1  ,17,670.622 

583,300.495  Group  ' . .15,767.a54  7,236.807  22.1%.228 

035„12.5.289  Industrial  .  .16,2.56,435  .  11.635,261 

618,625,784  TOTAL  . 211,679,249  7,400,000  71,502,111 

.12,363..1.54  ,  J  J  I 

91  Q I Q  740 

’  ’  Ordinary  . 131.249.003  146.292  35,187,048 

.  Group  . .13,256.739  10,117,178  20,342,061 

31,8.10,090  Indu.strial  .  40,076,719  .  9,151,740 

261,760  j  TOTAL  . 204,.582,461  10,263,470  64.680,849 
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12,334 


2,749,6.18 

1,713,336 

.16,699 

37,859 
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16,1,19.1  37,670.622 
7,236.807  22.1%.228 


2.765.000 
3.143,500 
.176,823 
44,160,900 
21  ,.186,7.54 
293,500 
79,000 
11.863,692 
710.000 


5.752,0.58 

2.175,500 


16,357,536 

883,281 

59,01.5 

2.650,00<t 

3.14.1.. 50(1 
376,82,1 

2.58,841,50(1 

420,178,861 

4.. 191.0a5 
6,680,70(1 

31,345,47,1 

4.4a5.50P 

93,00(1 

22.428,336 

2,715,79(1 


31,8.10.090 

261,760 

32.091,850 

101,400 


166,492  1,184,4.58.983  7.307.833.70(1 
3,243.116  301,489.442  4,496,650,917 

1,609  18,218,9.56  871.4.53,371 

3.411,217  1,. 504, 167,066  12,675,9.17,99i 


187,6.59  1.2.19,742.861  6.861,7.58,172 
3.041,645  402,194,504  4.068,726,27.5 

1,791  I9,.144.87.1  914.368,.1l'l 

3,231.09.5  1.661,282,238  11,844,852,75 


415,525,001  28,799,780  117,732,985  8.663.998  2,747,978,352  20.592.489,650 

282.892.178  40,911,383  99,816,019  21,007,809  1,540,341,249  9,934,656,999 

698.417.179  69,711,163  217,54,004  29,671.807  4,288,319,601  30,527,146,649 

69,639,590  104,259,691  48,157,073  11,243,664  1,138,360,835  9,747,785,180 
26,455,019  24,882,853  18,261,271  5,116,354  497,086,144  2,934,476,075 

%, 094,609  129,142,544  66,418,344  16.360,018  1,635,446,979  12,682,261,255 

2.269,756  1,519,423  1,129,632  78,106,041 

487,434,347  1.1.1.059.471  167,409,481  19.907.662  3,887,468,819  30,418,380.871 
309.347.197  a5.794.236  118.077,290  26,124.163  2.0.17.427.393  12.869.13.1.074 


total  . 204,.582,461  10.263.470  64,680.849  .1.231.095  1.661,282,238  ll,844,8o2,7.i 

ALL  COMPANIES  (In  Canada  Only) 

Total,  1960 

Ordinary  . .583,716,448  32.223,746  160,219,375  9.923,842  4.187,.531,957  29.292,681.5,51 

Group  . ' . 106,378,846  145,519,093  71,553,614  17,595,547  1,486,007.218  14.403.119,27? 

Industrial  .  38,581,230  13,301,435  1,609  19,348,588  953,362,204 

total  . 728,676,524  177,742,839  245,074,424  27,520,998  5,692,887,763  44.649,163,0.^' 

Total,  1959 

Ordinary  . 544,190,6a5  29,346,653  146.864,774  9,225,396  4,017.595.707  26.781.503,6.11 


9,225,396  4,017.595.707  26.781.503,6.11 


Group  .  97,884,946  152,088,806  63,753,306  15,195,375  1,538.866.091  12.589,745.131 

Industrial  . .55.665.283  12,674.927  1.791  a5,767.519  1,. 502,560.991 

total  . 697,740.894  181,435.4,59  223.293.007  24.422.562.5.622.229.317  40.873.809,77; 

T  These  companies  have  ceased  transacting  new  business  in  Canada. 


96,781,544  198,853,707  285,486,771  46,031,825  5,924,896,212  43,287,513,945  I  "Under  insurance  and  a.muity  contracts.  ••  Direct  written  plus  reinsurance  accepted. 


Term  vs  Cash  Value  Insurancel 


The  Institufe  of  Life  Insurance 


Life  insurance  protection 
comes  in  two  basic  forms:  term 
insurance  and  permanent  or 
cash  value  life  insurance.  The 
latter  includes  straight  or  whole 
life;  limited  payment  life;  en¬ 
dowment  and  retirement  income 
policies. 

Term  insurance  was  designed 
by  the  life  insurance  companies 
for  short  term  protection  needs 
or  needs  of  known  duration. 
Cash  value  life  insurance  is  for 
life-time  protection  and  the  long 
range  goals  of  family  financial 
planning.  It  serves  three  pur¬ 
poses:  protection  for  the  family 
of  the  policyholder  who  dies  too 
soon;  retirement  values  for  the 
policyholder  who  lives  beyond 
his  earning  years;  and  emer¬ 
gency  reserves  for  living  along 
the  way. 

Among  tne  purposes  for  which 
term  insurance  is  ideally  suit¬ 
ed  are:  providing  extra  protec¬ 
tion  until  the  children  are  on 
their  own;  guaranteeing  the 
family  possession  of  the  home, 
free  and  clear  if  the  father  does 
not  live  to  pay  off  the  mort¬ 
gage;  and  covering  loans  or 
other  debts.  And  for  young 
families  just  starting  out  and 


I  unable  to  afford  the  protection 
I  they  need  on  a  more  permanent 
!  basis,  the  answer  may  be  a 
I  term  policy,  converting  auto¬ 
matically  to  cash  value  life  in¬ 
surance  later  on. 


after  the  first  year  or  two,  al¬ 
ways  returns  values  to  the 
policyholder  if  he  gives  up  his 
protection— and  these  values 
can  be  used  to  keep  the  policy 
in  force  if  for  some  reason  a 
premium  cannot  be  met. 


1 

But  term  insurance  was  never 
intended  as  a  substitute  for 
'  cash  value  life  insurance  and 
providing  life  time  protection. 
;  This  difference  in  design  comes 
clear  by  comparing  the  salient 
,  characteristics  of  a  term  policy 
;  and  a  whole  life  policy. 

.  The  term  policy  pays  off  only 
j  if  the  policyholder  dies  within 
j  the  period  covered.  The  whole 
I  life  policy,  in  contrast,  guaran- 
'  tees  payment  of  the  face 
amount  of  the  policy  whenever 
!  the  policyholder  dies,  regard¬ 
less  of  how  long  he  lives. 

A  term  policy  gives  protec¬ 
tion  only.  A  whole  life  policy 
gives  protection  and,  beyond 
that,  builds  cash  values  that 
can  be  called  upon  in  emer¬ 
gencies  or  used  to  supplement 
retirement  income. 

A  term  policy  expires  with¬ 
out  value  at  its  terminal  date 
and  lapses  if  a  premium  is 
missed.  A  whole  life  policy. 


Because  it  pays  off  only  if 
the  policyholder  dies  before  a 
specified  date,  the  premium  for 
term  policy  at  any  given  age  is 
substantially  less  than  t  h  e 
premium  for  a  whole  life  policy 
issued  at  the  same  age.  But  the 
premium  for  the  term  policy 
moves  up  as  the  risk  of  death 
increases  with  age  while  the 
premium  for  the  whole  life 
policy  stays  level  and  the  latter 
pays  off  when  the  policyholder 
•dies. 

The  process  of  levelling  the 
premium  produces  the  cash 
value  or  savings  element  in  a 
whole  life  policy.  The  policy¬ 
holder  pays  more  in  the  early 
years  of  the  policy,  and  less  in 
the  later  years,  than  is  requir¬ 
ed  to  cover  the  mortality  in 
these  years.  In  effect,  a  whole 
life  policy  offers  a  combination 
of  an  increasing  savings  ele¬ 
ment  and  decreasing  term  in¬ 
surance,  a  combination  of 
which,  taking  into  account  the 
earnings  and  the  savings,  is 
demonstrably  a  lower  cost 
method  of  providing  lifetime 
protection. 


Sun  Life 

I  Sun  Life  Assurance  Co.  of 
;  Canada  reported  new  life  in- 
:  surance  written  during  1960 
amounting  to  $1,035  million,  the 
:  second  year  in  succession  in 
j  which  new  business  written 
!  amounted  to  over  a  billion  dol- 
!  lars. 

Life  insurance  in  force 
amounted  to  $9,572,801,199  at 
'  end  of  last  year,  an  increase 
‘  of  $634,679,073.  or  7.1  per  cent, 
over  the  amount  in  force  at  the 
end  of  1959.  Group  life  insur- 
'  ance  accounts  for  $3,618,625,784, 
representing  37.8  per  cent  of 
the  total. 

At  the  end  of  1950  life  insur¬ 
ance  in  force  amounted  to  $4,- 
461,915.6,59.  During  the  decade, 
the  amount  increased  by  over 
$5,000,000,000. 

At  the  end  of  1960,  annuities 
payable  currently  and  in  the 
future  under  individual  con¬ 
tracts  and  Group  pension  plans 
totalled  $200,202,395  per  annum. 
The  amount  of  the  annuities 
in  force  is  the  equivalent  in 
!  value  of  $2,642,671,614  of  life 
insurance, 

.Adding  the  life  insurance 
equivalent  of  the  annuities  in 
force  to  the  life  insurance  in 
force,  gives  a  combined  figure 
of  $12,215,472,813.  Of  this  total, 
over  98  per  cent  is  in  Canada, 


United  States.  United  Kingdom 
and  Commonwealth  countries. 

Annual  premiums  on  group 
accident  and  sickness  business 
in  force  at  the  end  of  the  year 
covering  563  groups  of  em¬ 
ployees  amounted  to  $6,422,030 
—  an  increase  over  the  preced¬ 
ing  year  of  $2,323,678  or  57  per 
cent. 

At  the  end  of  1960,  the  assets 
of  the  company  amounted  to 
$2,389,212,662,  an  increase  of 
$81,800,612  for  the  year. 


A  new  approach  to 

EQUITY  INVESTMENT  IN 


Industrial  Life 

New  business  effected  during 
1960  by  the  Industrial  Life  In¬ 
surance  Co.  totalled  $145,069,486 
and  business  in  force  at  the  end 
of  the  year,  not  including  rein- 
I  surance  ceded  to  other  com¬ 
panies,  amounted  to  $778,024,- 
'  714. 

The  total  assets  available  for 
the  security  of  policyholders 
'  now  amount  to  $84,002,510,  an 
increase  for  the  year  of  $9,972,- 
641  which  is  13.5‘/r. 

The  net  rate  of  interest  earn¬ 
ed  on  the  invested  assets  show¬ 
ed  another  appreciable  in¬ 
crease,  moving  from  5.24'^i  in 
1959  to  5.44^^  in  1960.  40'c  of  the 
assets  of  the  company  is  in¬ 
vested  in  high  quality  mort- 
I  gages. 

Policy  reserves  constitute  the 
largest  item  of  liabilities 
amounting  to  $65,372,622  which 
is  an  increase  of  $7,445,828  over 
last  year.  Capital,  special  re¬ 
serves  and  surplus  funds,  which 
are  ertra  protection  for  policy- 
holders.  total  $8,985,988  which 
is  an  increase  of  $1,495,366  over 
19.59. 

During  1960,  the  scale  of  di\i- 
dends  paid  to  holders  of  par¬ 
ticipating  policies  was  increas¬ 
ed  more  than  25'^.. 


PENSION  PLAN  FUNDING 


for  Canadian  Business  and  Industry 


NORTH  AMERICAN  LIFE 

offers  a 

SPLIT  ACCUMULATION 
GROUP  ANNUITY 


NOW  AVAILABLE  UNDER  ONE  CONTRACT 


•  Equity  investment  through  an  Investment  Fund  established  and  mar 
aged  by  North  American  Life  Assurance  Company. 

•  Guaranteed  as  to  interest  return  and  capital  on  ct'niii;  iiions  n 
allocated  to  the  Investment  Fund. 


Man'frs  Life 

New  business  written  by  The 
Manufacturers  life  Insurance 
Co.  in  1960  totalled  $562  million, 
an  increase  of  20  per  cent  over 
19.59  figure.  Business  in  force  at 
end  of  the  year  amounted  to 
$3,544  million,  an  increase  of 
$362,984,786  during  the  year. 

Total  payments  to  policyown¬ 
ers  and  beneficiaries  in  1960  set 
a  new  record  with  $61  million 
being  paid  out  in  death  claims, 
matured  endowments,  annuity 
payments  and  other  policy  bene- 
tits,  including  .$8,5  million  in  di¬ 
vidends  to  policyowners.  The 
total  benefits  paid  since  the  in¬ 
corporation  of  the  company  in 
1887  exceeds  $840  million. 

Assets  held  in  trust  for  pay¬ 
ment  of  future  policy  benefits 
now  total  $964  million.  Govern¬ 
ment  and  other  public  body 
bonds  constituted  20  per  cent  of 
as.-cts;  while  other  public 
utility  and  corporation  bonds 
totalled  32  per  cent;  mortgages 
and  real  estate  hold  for  invest¬ 
ment  made  up  33  per  cent;  pre¬ 
ferred  and  common  stock  5  per 
cent;  cash  and  other  assets 
amounted  to  10  per  cent.  The 
net  rate  of  interest  earned  in¬ 
creased  to  5.41  per  cent. 


•  Annuity  Purchase  Rates  guaranteed  in  advance  lor  all  funds. 

•  All  Planning,  Actuarial,  and  Administrative  services  available  a 
guaranteed  cost. 

•  Credits  to  the  employer  for  higher  earnings  and  su\i'  ■>  ir  c  t. 


I  Dominion  Life 


For  further  information  contact 


NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY 


Head  Office:  112  King  Street  West,  Toronto 


The  Domion  Life  Assurance 
Co.  reports  new  business  writ¬ 
ten  during  lOtiO  amounting  to 
$144,525,366.  Of  this  amount 
75.7':c  was  ordinary  life  insur¬ 
ance,  22.7'f  was  group  insur¬ 
ance  and  the  balance.  1.6%  was 
deferred  annuities. 

There  was  an  increa.se  of  $34,- 
701,196  in  group  life  insurance 
in  force  during  the  year,  which 
raises  the  total  by  36%.  Earn¬ 
ed  sickness  and  accident  prem¬ 
iums  increased  34%  to  $1,317,- 
675,  while  group  annuity  con¬ 
tracts  provide  for  annual  pen¬ 
sions  of  $3,581,721.  Compnay 
group  division  report  states  con¬ 
tinues  to  progress  at  a  rapid 
rate. 

.4s  at  December  31.st.  busi¬ 
ness  in  force  amounted  to  $1,- 


How  can  a  man 
make  sure  of  income 


after  his  earnings  have  stopped? 


The  answer:  Life  Insurance  with  substantial  savings  values. 

With  the  help  of  a  well-trained  life  underw  riter,  you  can  make  certain  of 


income  for  your  family,  if  you  shouldn’t  live  to  take  care  of  them 
income  if  you  should  become  totally  disabled 
income  when  you  reach  retirement. 


Once  your  financial  plans  are  arranged  to  meet  these  needs,  you  have 
solved  the  biggest  money  problem  facing  most  men— the  problem  of 
guaranteeing  future  income. 


Today  i$  a  good  day  to  talk  to  a 
London  Life  representative 


London  Life 


Insurance  Company 

Head  Office:  London.  Canada 


013,704,411.  This  represents  a 
gain  for  the  year  of  $74,221,747. 

Insurance  and  annuity  pre¬ 
miums  reached  a  record  high  of 
$23,809,032  for  the  year.  Invest¬ 
ment  income  was  $9,441,223 
after  deducting  investment  ex¬ 
penses,  making  a  total  income 
for  1960  of  $33,250,255. 

There  was  an  increase  of  $11,- 
294,753  in  assets  during  1960  to 
j  bring  the  total  to  $198,732,632. 

iConada  Life 

j  Business  in  force  with  The 
!  Canada  Life  .4ssurance  Co.  as 
at  December  31st  1960  amount¬ 
ed  to  $4,487  million,  and  was 
about  $450  million  in  excess  of 

1959  year-end  figure  of  $4,038 
million. 

i  The  1960  figure  was  made  up 
of  $3,840,447,000  of  life  insur- 
!  ance  and  $646,216,000  in  annu- 
I  ities.  At  end  of  1958  business 
in  force  was  only  moderately 
above  the  $3.5  billion  mark, 
amounting  to  $3,559  million. 

New  business  in  1960  was 
somewhat  lower  than  for  record 
year  of  1959  at  $588,479,000  as 
compared  with  $618,574,000  but 
was  considerably  ahead  of  new 
I  business  in  19,58  of  $483,975,000. 

Total  assets  at  end  of  last 
year,  at  $712,274,000,  were  up 
from  previous  year-end  figure 
of  $669,811,000. 

Net  intere.st  earned  during 

1960  again  showed  an  increase, 
being  up  at  5.05  per  cent  from 
4.90  per  cent  in  1959  and  4.76 
per  cent  in  19,58. 
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i  Total  premium  income  for  in¬ 
surance  and  annuity  policies 
and  settlement  annuities  under 
.  matured  policies,  it  is  pointed 
!  out,  amounted  to  almost  $92 
j  million  as  compared  with  $84 
'  million  in  19.59. 

London  Life 

With  an  increase  during  year 
of  $408  million,  insurance  in 
I  force  of  the  London  Life  Insur¬ 
ance  Co.  as  at  December  31. 
1960,  was  well  in  exeess  of 
$5';  hillinn.  company  reported. 

Life  insurance  issued  hy  enm- 
pany  in  1960  totalled  $647  mil¬ 
lion. 

Payments  by  the  eompany  to 
beneficiaries,  policyholders  and 
annuitants,  together  with  am¬ 
ounts  set  aside  for  their  credit, 
reached  over  $t05  million  for 
1960— a  new  high. 

The  sickness  and  accident 
branch  experienced  further 
rapid  growth.  Payments  to 
policy  and  certificate  holders 
in  this  braneh  totalled  over 
$11 '2  million,  representing  over 
2.50.000  separate  payments  dur¬ 
ing  the  year. 

Gross  interest  rale  on  new 
investments  in  I960  increased 
to  more  than  O'-  per  cent.  The 
net  rate  earned  on  the  com¬ 
pany's  invested  assets  was  5.15 
per  cent. 

London  Life's  invested  assets 
now  exceed  $777  million.  Of 


i  this  amount,  $503  million  is  hi 
first  mortgages  on  more  than 
53,000  properties  across  Can¬ 
ada. 

Mercantile  &  Gen'l 

j  New  life  business  transacted  by 
jthe  “Mercantile  and  General” 
Group  during  1960  company 
ported  established  a  record  far 
the  company. 

The  whole  of  this  business,  M 
was  pointed  out,  consists  of  re¬ 
assurances  accepted  from  other 
companies,  as  this  company 
docs  not  transact  any  direct 
business. 

The  total  new  net  sums  a*- 
sured  completed  in  the  year 
1960.  representing  business 
transacted  in  over  sixty  cur¬ 
rencies  and  countries  around 
the  world,  amount  to  approxi¬ 
mately  $172  million,  compared 
with  a  figure  of  $130  million  for 
1959.  Canadian  production  alone 
showed  a  substantial  increase 
from  $11,387,851  in  19.59  to  $29,- 
404.707  in  1960. 

Continental  Life 

Contii’.ntal  Life  Insurance 
Co.  wrote  new  life  insurance 
in  I960  amounting  to  $33,1.50,- 
'.570,  an  increase  over  the  total 
new  business  for  preceding 
I  year  of  $.32..3.56.1ia. 

Insurance  in  force  at  end  of 
1960  aggregated  $195,128,415  ai 
compared  with  $191,226,848. 

1  Premium  income  for  last 
year  totalled  $4,310,475. 


Leader  of  the  youth  group,  head  of  his  house  —  that’s 
the  man  from  Mutual  Life.  He  takes  a  keen  interest 
in  civic  affairs  and  lends  a  helping  hand  to  his 
neighbours.  As  a  family  man  he’s  aware  of  budgets, 
babies  and  bicycles.  At  work  he’s  an  expert  —  a  life 
insurance  counsellor.  A  valued  friend. 


THE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 


An  outstanding  record  of  high  dividends 


./'?  1 
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the  year.  Business  in  force  in 


Gf  Wesf  Life 

Assurances  and  annuities  in 
force  with  The  Great-West  Life 
A.ssurance  Co.  passed  the  $.s  bil¬ 
lion  mark  during  1960  and,  at 
'  the  end  of  the  year  was  more 
than  in  per  cent  higher  than 
figure  at  end  of  I9.i9. 

Bu.sine.ss  in  force  at  end  of 
last  year  amounted  to  $.i.091.- 
610.000  as  compared  with  19.i9 
year-end  figure  of  $4,617,662,000, 
New  insurance  and  annuities 
.sold  during  the  year  totalled 
$667,929,000,  up  from  $.i69,.S,57,- 
000  in  previous  year. 

Total  assets  at  December 
.91st  last  are  shown  at  $791.49,9,- 
000  as  compared  with  $74.9,- 
496.000. 

Premium  income  on  health 
insurance  was  up  at  $26,662,000  j 
from  $25,662,000. 

Payments  to  policyholders  to-  , 
tailed  $93.29.9,000  as  compared  | 
with  $77,792,000  year  previous. 

Total  income  for  the  .vear  | 
was  $1.99.975,000  and  was  made 
up  of  $123,131,000  in  premiums 
and  $.36.344.()00  of  interest  in-  | 
come.  The  income  from  inve.st- 
ments  was  14.6  per  cent  higher 
than  in  1959,  while  the  net  rale 
of  interest  earned  on  all  invest-  i 


I  premiums  and  interest  in  the 
j  year  was  $47,912,000.  a  new  rec- 
I  ord.  Assets  totalled  $291,882,- 
000  at  end  of  last  year. 

'  Net  rate  of  5.16%  interest  was 
earned  in  1960. 

New  insurance  in  the  pa.st 
year  set  a  record  for  the  Com- 
penv  of  $163,000,000.  Average 
policy  purchased  in  the  year 
ro.se  from  $6,116  to  $6, ,940.  Busi-  | 
ness  in  force  in  the  company  at  ■ 
end  of  1960  amounted  to  $1,310,-  j 
199,000. 


Canada  amounted  to  77%  of  the 
total. 

Assets  of  company  amounted 
$33  million  at  the  year-end, 
an  increase  of  $25  million  or 

8.2%. 

.1,  T.  Bryden.  vice-president 
and  eeneral  manager,  pointed 
out  that  there  was  no  major 
alteration  during  the  year  in 
the  distribution  of  the  com¬ 
pany's  assets.  Mortgages  at 
the  end  of  the  year  amounted 
to  $127.8  million  against  $118.6 
million  at  the  end  of  1959. 
Amount  invested  in  bonds  was 
$159.1  million  against  $146.7 
million:  stocks  $15.5  million 
against  $14.5  million. 


Excelsior  Life  I  invested  in  I 

Excelsior  Life  Insurance  Co.  ;  *159.1  million  agaii 
reported  life  insurance  in  force  !  stocks  $15. 

at  the  end  of  i960  up  widely  I  against  $14.5  million 
during  year  at  $694,007,780,  j 
from  $974,076.0.91  at  the  end  of  iHotionol  Life 
19,99.  New  ordinary  and  group  i  National  Life  Assurance  Co. 
insurance  issued  or  revived  of  Canada  reported  for  1960 
during  the  year  totalled  $112,-  new  business  amounting  to  $114 
.963,923.  up  1.9''r.  :  million,  including  group  annui- 

Assets  totalled  $116.7(0,960,  j  fjpj;  Bu.sine.ss  in  force  in- 


up  $7,000. ,901.  including  $.96.6.99.-  j  creased  by  20  per  cent  during 


661  in  bonds  and  debentures, 
$42, .3.93, 694  in  fir.st  mortgages, 
$6,906,093  in  policy  loans,  $4,- 
761.292  in  common  and  prefer¬ 
red  shares,  and  $2.615„996  in 
company  occupied  property  held 
for  expansion. 

Average  net  rate  of  intere.st 


ed  assets  inereased  to  9  per  j  earned 


creased  to  $9.32%  from  5.19%  in 
19.99. 

Imperial  Life  -  ;  — — 

New  records  in  benefit  pay  IN.  American  Lire 
ments.  premium  and  interest  ,  North  American  Life  Assiir- 
income.  insurance  purchased  .  ance  Co  reported  new  business 
and  other  factors  measuring  written  during  1960  at  an  all 
growth  were  reported  at  the  an-  time  record  figure  of  $.331,321,- 
nual  meeting  of  The  Imperial  926  as  compared  with  $.321,746,- 
Life  Assurance  Company  of  ,  394  in  19,99. 

Canada.  .  Btisiness  in  force  increased 

Benefit  payments  of  $22,189.-  ]  during  1960  to  a  new  high  at 
000  were  up  9%  over  those  of  $2,2.33.244.127,  and  it  was  point- 
19.99.  ed  out.  has  doubled  since  19.95. 

Income  of  the  company  from  i  The  1060  year-end  figures  repre- 


Extracts  of 
ANNUAL  REPORT 
1960 


Insurance  m  Force  . 

...  $247,512,000 

Assets . 

49,390,000 

New  Poid-for  Business . 

35,230,000 

First  yeor  Premiums . 

746,100 

Actuoriol  Reserves . 

38,474,200 

Total  Income  . 

8,072,800 

Paid  to  policyholders  ond 
beneficiaries  in  1960  .  .  .  . 

3,134,500 

Since  orgonizotion  . 

37,880,000 

la  ^aubegarbe 

LIFE  INSURANCE  COMPANY 

Heod  Office:  Montreal 

NARCISSE  DUCHARME 

President  and  General  Manager 


\  the  year  and.  at  the  end  of 
.  1960,  stood  at  $694  million, 
j  Ordinary  policy  sales  in- 
;  crea.sed  2.3  per  cent  to  $62  mil- 
I  lion,  while  new  group  life  insur¬ 
ance  sales  amounted  to  $36  mil- 
,  lion,  a  211  per  cent  gain  over 
'  19.99. 

Most  important  factor  in  1960 
!  gains,  report  pointed  out, 
was  the  expansion  of  the  Na¬ 
tional  Life's  United  States  or¬ 
ganization  which  is  being  de¬ 
veloped  in  conjunction  with  the 
Glens  Falls  Insurance  Com¬ 
pany's  extensive  branch  facil¬ 
ities. 

!  Total  assets  at  end  of  1960 
I  amounted  to  $68,678,551,  an  in- 
'  crease  of  over  $9  million  during 
the  year. 

Premium  income  for  the  year 
j  was  $13  million  and  investment 
j  income  totalled  $3.8  million. 

I  The  net  rate  of  interest  earned 
!  on  company's  assets,  after  de- 
'  ducting  investments  expenses, 
j  was  5.68  per  cent,  up  from  5.29 
]  per  cent  in  19,99. 


Alliance  Mutual 

j  Alliance  Mutual  Life  Insur- 
1  ance  Co.  reports  total  insurance 
j  in  force  as  of  31  December, 
I  1960,  in  excess  of  $340  millions, 
I  a  net  gain  of  18%  during  year. 
I  New  Life  Insurance  sold  dur- 
I  ing  the  year  set  a  new  record 
I  and  amounted  to  $75,638,210. 

!  Sales  exceeded  by  27.6%  the  re- 
I  suits  of  the  previous  year. 
Gross  income  for  the  year 
.showed  an  increase  of  12.4%. 
Total  assets  at  end  of  1960 
1  amounted  to  $34,554,463.  up  8% 

I  from  the  previous  year  and  the 
net  interest  earned  on  invested 
assets  was  5.37%. 

I  Equitable  Life 

Business  in  force  with  the 
Equitable  Life  Insurance  Co.  of 
Canada  at  the  end  of  last  year 
amounted  to  $217,886,088.  This 
represented  an  increase  of  14 
.  per  cent  over  the  figure  of 
j  $194,885,479  at  end  of  1959. 

New  business  for  the  year 
1  was  up  at  $37,267,029  as  com- 
*  pared  with  $34,050,340  in  pre- 
j  ceding  year. 

I  Total  assets  as  at  December 
'  31st  last  amounted  to  $38,777,- 
I  113,  an  increase  from  figure  of 
i  $36,693,548  at  end  of  1959.  In- 
I  surance  and  annuity  reserves 
I  were  up  at  $32,519,410  from 
i  $30,746,668. 

j  Income  for  1960  amounted  to 
$6,403,182.  an  increase  over 
1959  income  of  $5,921,154.  Pay¬ 
ments  to  policyholders  and 
beneficiaries  totalled  $2,532,608 
!  as  compared  with  $2,222,240. 

I  Interest  earnings,  after  invest- 


first  things  first 


tance 

MUTUAL  Life  insurance  Co. 


A  POLICY 
TO  SUIT 
EVERY 
NEED 


I  Another  Good  Year 

I960  —  CONTINUED  PROGRESS 

Total  Income . $  4,697,558 

Policy  Reserves .  23,461,275 

Totol  Assets .  35,116,454 

Assurance  in  Force  -  -  -  203,993,440 

THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

1 1  HEADOFFICE  — TORONTO,  CANADA 


ment  expenses,  were  5.19  per 
cent  as  against  5.09  per  cent 
year  before. 

Occidental  Life 

Sales  of  life  insurance  in  Can¬ 
ada  by  Occidental  Life  Insur¬ 
ance  Co.  of  California's  last 
year  totalled  $168,917,353,  up  19 
per  cent  over  1959,  company 
reported. 

Combined  sales  in  the  U.S. 
and  Canada  aggregated  $1,788,- 
187,554  in  1960,  an  increase  of  8 
per  cent  over  the  previous 
year’s  $1,659,680,034. 

Sales  of  individual  insurance 
to  Canadians  were  $160,432,928, 
an  increase  of  $33,510,360  over 
1959.  Combined  U.S.  and  Cana¬ 
dian  sales  in  this  category 
reached  $1,344,500,661,  up  $44.- 
111,260.  Group  sales  in  Canada 
totalled  $8,484,425.  down  $6,713,- 
980.  Total  group  sales  were 
$443,636,893.  up  $84,388,260. 

At  the  end  of  1960,  Occidental 
had  $789,119,123  of  life  insur¬ 
ance  in  force  on  Canadians,  an 
increase  of  $106.656,.342. 

Confederation  Life 

Confederation  Life  wrote 
$405,244,500  of  new  life  insur¬ 
ance  during  1960  —  $238,951,120 
of  ordinary  insurance  and  $166,- 
293,380  of  group  insurance.  ' 
This  compared  with  new  busi- 
siness  in  1959  amounting  to 
$341,728,153  —  $222,319,885  in 
ordinary  business  and  $119,408,- 
568  in  group  business. 

Total  insurance  in  force  at 
end  of  1960  amounted  to  $2,692,- 
442,515  as  compared  with  $2,- 
398,896.277  at  end  of  1959. 

Montreal  Life 

Montreal  Life  Insurance  Co. 
reported  new  business  written 
in  1960  amounting  to  $35,886,- 
901,  up  approximately  13  per 
cent  for  year.  Insurance  in 
force  as  at  December  31st  last 
totalled  $248,291,738  against 


$230,508,422  a  year  earlier. 
Assets  increased  more  than 
$2,700,000  to  a  new  peak  of 
$42,727,169. 

The  gross  rate  of  interest 
earned  by  the  company  on  its 
ledger  assets  was  5.68  per  cent 
compared  with  5.60  per  cent  in 
1959. 

The  investment  and  contin¬ 
gency  reserve  was  strengthen-  i 
I  ed  during  year  to  $1,500,000  | 
and  the  unallocated  surplus  | 
was  increased  by  $162,855  to  a 
total  of  $2,215,823.  j 

I  Crown  Life  | 

The  Crown  Life  Insurance  Co.  ^ 
reported  for  1960  the  best  year 
in  its  history  in  1960.  Total  new 
business  written  pe.ssed  the  five 
hundred  million  mark  —  a  23% 
increase  over  figure  at  end  of 
1959.  i 

Growth  of  insurance  in  force 
to  $36  million  was  20%  better 
than  that  of  1959  —  making  a 
year-end  total  to  $2,832  million. 

Ordinary  new  business  writ¬ 
ten  in  Canada  was  up  6%  dur¬ 
ing  year  and  in  the  United 
States  the  increase  36%.  Ordin¬ 
ary  new  business  in  each  coun¬ 
try  exceeded  $155  million,  with 
the  United  States  ahead  by  a 
narrow  margin.  i 

United  Kingdom  busine.ss 
gained  24%.  while  a  25%  in¬ 
crease  was  registered  in  the  West 
Indies. 

Con.  Premier  Life 

Life  Insurance  in  force  with 
Canadian  Premier  Life  Insur¬ 
ance  Co.  totalled  over  $100  mil¬ 
lion  at  end  of  1960,  an  increase 
ot  30  per  cent  over  figure  at  end  i 
of  preceding  year.  Company  | 
has  only  been  operating  on  a  ; 
Canada-wide  scale  for  5  years. 

New  business  written  in  1960 
totalled  $31,735,000,  up  57%  over 
1959.  The  company,  it  is  pointed 
out,  continues  to  expand  in  both 
western  and  eastern  Canada,  j" 


Premium  income  for  the  year 
amounted  to  $1,352,000,  a  gain 
of  25(^  over  1959.  Company  now 
has  $10  million  group  life  insur¬ 
ance  in  force  and  is  growing 
steadily  in  the  group  field. 

Benefits  paid  to  policyholders 
and  beneficiaries  during  year 
totalled  $504,453.  Gross  earn¬ 
ings  on  investments  was  5.32%, 
a  little  higher  than  in  19,59. 

Maritime  Life 

A  record  year  is  reported  by 
The  Maritime  Life  Assurance 
Co.  with  the  greatest  increase 
in  new  premium  income  in  the 
company’s  history.  There  was 
an  increase  of  $69,933,  in  annu¬ 
alized  premiums  on  new  sales. 
In  1959,  annualized  premiums 
were  $228,726,  and  in  1960, 
$298,659.  or  an  increase  of  30.6 
per  cent. 

New  business  written  in  1960 
amounted  to  $13,504,830,  com¬ 


pared  with  $10,617,587,  in  1959; 
an  increase  of  27.2  per  cent. 
Total  business  in  force  at  end 
of  1960  amounted  to  $81,888,495. 

“The  past  year  continued  to 
provide  favourable  investment 
conditions,’’  report  states,  “and 
the  net  rate  of  interest  earned 
increased  from  5.15  per  cent 
in  1959  to  5.25  per  cent  in 
1960  ’’ 

Empire  Life 

The  Empire  Life  Insurance 
reported  over  50  million  of  new 
insurance  during  year  1960,  a 
gain  of  13%  over  1959. 

At  the  end  of  last  year  Em¬ 
pire  Life  had  a  net  amount  of 
business  in  force  totalling  $295,- 
000,000,  a  record  increase  dur¬ 
ing  the  year  of  $34,000,000. 

Total  assets  of  the  company 
are  now  in  excess  of  $40,000.- 
000.  In  1960  Empire  Life’s  net 


I  rate  ot  interest  earned  on 
assets  of  5.25%  was  .21% 
I  higher  than  the  previous  year. 

Total  net  income  amounted 
to  $8,532,364,  an  increase  of 
9.7%  over  1959.  Net  revenue 
transferred  to  surplus  was  at 
an  all  time  high  of  $411,615.  A 
dividend  of  $1.00  per  share  has 
been  declared. 

Mutual  of  Can. 

The  Mutual  Life  of  Canada 
reported  new  business  sold  dur¬ 
ing  1960  year  totallea  over  $360 
million,  including  group  insur¬ 
ance  of  $51  million.  This  repre¬ 
sented  an  increase  of  11  per 
cent  over  19,59  new  business. 
Insurance  in  force  rose  by  $256 
million  to  a  total  of  $3,180 
million. 

Surplus  earnings  of  $17.2  mil¬ 
lion  were  the  highest  in  the 
company’s  history.  Dividend 
payments  to  policyholders  total¬ 
led  $13.1  million. 
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WHO  will  provide  the  funds  to  give 

1 

you  independence  in  old  age  .  .  .  YOU 

can  guarantee  yourself  a  planned 

income  under  a  low-cost  Equitable 

J 

retirement  policy. 

tHTfaui'rABLE  Life 

Insurance  Company  of  Canada 
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I960  Soles  Increases 

Individuol  Life’  ond  Annuity  .  5  "in 

Gloup  Lite  ond  Annuity  .  23®<i 

Business  in  Force  .  12°n 


Agam- 

a  Dividend  Increase 
to  Poligdiolders ! 

For  the  twelfth  consecutive  year.  Sun  Life  of  Canada  announces  new 
dividend  scales  which  will  result  in  an  increase  in  the 
total  amount  to  be  paid  in  dividends  to  its  participating 
policyholders.  In  1961,  over  S41  million  will  be  paid  out 
in  the  form  of  dividends,  an  increase  of  nearly  $3  million 
over  the  corresponding  amount  in  1960. 

For  the  second  consecutive  year.  Sun  Life’s  representatives  sold  over 
$1  billion  of  life  insurance,  more  than  any  other  Canadian 
life  insurance  company,  and  thereby  protected  the  lives 
and  futures  of  thousands  of  families. 


And  for  the  ninetieth  consecutive  year  Sun  Lif« 
has  offered  its  policyholders  up-to-date  policy  plans 
and  the  finest  life  insurance  service. 


1960 -Another  Record  Year  for  Sun  Life 

New  Life  Insurance  I,034,74o,o77 

Total  Life  Insurance  in  Force  9,572,801,199 

Paid  to  Policyholders  and  Beneficiaries  . . 8  18.^,195,670 

Assets  at  December  Slst,  1960 . ?  2,389,212,662 


Signs  Accumulate  Of 
Early  Business  Upturn 

By  LEWIS  L.  SCHELLBACH 
Vie*-Pr«sid«nt,  Standard  &  Poor's  Corp. 


Utilities  Account  For 
April  Dividend  Gains 


TTip  past  month  has  brought 
morp  signs  that  the  business  re¬ 
cession  was  in  process  of  bot¬ 
toming  out  and  that  the  remain¬ 
ing  three  quarters  of  1961  will 
be  a  period  of  recovery.  Among 
them  are  the  following: 

II)  Industrial  production,  as 
measured  by  the  Federal  Re¬ 
serve  Board  s  index,  was  off 
only  one-half  point  in  February. 
The  implication  is  that  the  re¬ 
cession.  rather  than  gaining 
momentum,  was  losing  it. 

'2'  Inemployment  reports 
also  suggest  stabilization.  The 
Work  week  in  March  increased 
for  the  third  consecutive  month, 
which  is  usually  a  harbinger  of 
better  times. 

1.1 1  Retail  sales  rose  about  1 
per  cent  in  February  and  an¬ 
other  1  per  cent  in  March,  on 
a  sesaonably  adjusted  basis,  de¬ 
spite  the  months'  decline  of 
some  $700  million  in  personal 
income. 

'41  .Auiomobile  sales  by  deal¬ 
ers  in  March  were  the  highest 
thus  far  this  vear. 


the  weight  of  liquidation  should 
virtually  be  removed  as  a  gen¬ 
eral  business  force  in  the  cur¬ 
rent  quarter,  and  accumulation 
may  well  provide  positive  up¬ 
ward  pressure  in  the  .second 
half. 

(7)  Construction  expenditures 
increased  slightly  more  than 
seasonally  in  March,  and  .Ad¬ 
ministration  efforts  are  aiming 
at  stimulation  in  this  sector. 

(8)  The  SEC-Department  of 
Commerce  survey  of  capital 
spending  intentions  points  to  re¬ 
covery  in  the  second  half  of  this 
year,  although  some  further  de¬ 
cline  is  indicated  for  the  cur¬ 
rent  quarter. 

Gradual  Recovery? 


Dividend  payments  by  Cana¬ 
dian  companies  of  $61,970,278  for 
April,  as  reported  to  J.  R.  Tim¬ 
mins  &  Co.,  members,  Toronto 
Stock  Exchange,  New  A’ork  Stock 
Exchange,  Canadian  Stock  Ex¬ 
change,  Investment  Dealers’  As¬ 
sociation  of  Canada,  show  an  in¬ 
crease  from  $61,961,613  a  year 
ago  and  $56,882,056  in  1959.  Cumu¬ 
lative  total  of  $265,931,919  for 
first  four  months  is  three  per 
cent  above  $2.57,755,684  in  1960 
and  eight  per  cent  ahead  of  $245,- 
281,102  for  same  1959  period. 

Largely  in  reflection  of  St. 
Lawrence  Corp.  and  Howard 
Smith  changing  their  payment 
dates  to  May  1,  .April  disburse- 


iments  by  miscellaneous  indus¬ 
trials  are  lower  at  $32,277,112 
I  compared  with  $33..589,685  and 
I  $32,746,044  respectively  in  April 
!  1960  and  19.59. 

Utilities  in  April  are  paying 
$20,920,259  to  shareholders,  an 
i  increase  from  $20,110,470  in  1960 
and  $17,080,817  in  1959.  Improve¬ 
ment  is  largely  due  to  greater 
: total  di.sbursement  by  Bell  Tele¬ 
phone  as  a  result  of  increase  in 
I  outstanding  slock  and  higher 
quarterly  rates  by  B.C.  Power. 

;  Northern  Quebec  Power  and  Que¬ 
bec  Telephone. 

Dividends  of  $5,174,072  by  in- 
istitutions,  tru.sts.  etc.,  this  month 
I  compare  with  $4,943,671  in  1960 
and  $5,467..344  in  April  19.59. 


Six  Applications 
Products  Pipe  Line 

The  recent  application  of  .Al¬ 
berta  Gas  Products  System  Ltd. 
brings  to  six  the  number  of  com¬ 
panies  which  have  applied  for 
the  right  to  gather  and  export 
natural  gas  liquids. 

The  company  has  applied  to  the 
Alberta  con.servation  board  for 
permission  to  build  a  72.5-mile. 
$24  million  pipeline  from  a  point 
near  Edmonton  to  Caraway  on 
the  international  border. 

Granting  of  a  hearing  to  .Al¬ 
berta  Gas  might  delay  decisions 
on  the  five  other  applications  al¬ 
ready  pending  before  the  board. 

The  company’s  propo.sed  pipe¬ 


line  would  connect  at  Caraway 
with  the  facilities  of  Continental 
Oil  Co.  of  Delaware.  The  latter 
has  a  network  of  lines  feeding 
markets  through  the  I’.S. -middle- 
west. 

Canadian  Industrial  Gas  Ltd. 
is  one  of  .Alberta  Gas's  principal 
backers.  Other  supporters,  al¬ 
though  not  disclosiKl.  are  under¬ 
stood  to  represent  predominately 
.Albertan  and  Canadian  interests, 

COTTON  ACTIVITY 

.Activity  in  Canadian  cotton 
textile  mills,  as  measured  by  the 
number  of  bales  of  raw  cotton 
opened,  increased  slightly  during 
Alarch.  the  Cotton  Institute  of 
Canada  announced  today. 
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Last  month,  domestic  mills 
opened  .lo.tion  bales  '.500  lbs. 
each)  an  increase  over  the  28.- 
672  bales  total  recorded  during 
February  of  this  year,  but  a 
sub.stantial  drop  on  the  33.266 
figure  for  .March  of  1961.  Cumul¬ 
ative  totals  continue  to  show  an 
increase  over  last  year's  figures 
—89.477  bales  for  the  first  three 
months  of  1961.  as  compared  with 
88,061  at  the  end  of  March  1960. 


United  Oil  Loss 
Smaller  Lost  Year 

United  Oils  Ltd.  reports  a  net 


loss  of  $269,064  in  I960  compared 
with  net  lo.ss  of  $411,017  ia  1059. 
Sales  of  oil  and  ga.s  totalled 
$98.5.719  compared  with  fTStjnc 
in  19.59. 

Company  is  the  largest  share 
holder  in  Home  Oil  Cj).  Ltd., 
owning  845.106,  or  36  per  ce«t  of 
the  Cla.ss  B  voting  shares,  and 
.32.800  Class  A  shares. 


t'A.MPMELI,  CHIBOnnAMAD 
The  tmnsfer  ufont  for  Ctmp^V  Cki- 
hougameu  Mine*  Ltd.  advises  UiL 
ins  March.  12.760  tharvs  wars  iMPOd 
on  the  ronveridon  of  IM.OOft.Od  ffiB* 
ripal  amount  of  6%  first 
vrrtibir  sinkins:  fund  bonds, 
presently  .1.686.1.57  rommoa 
sued  and  nuMindbif. 


V 


While  the  developments  enu¬ 
merated  above  suggest  that  the 
rece.ssion  has  bottomed  and  that 
recovery  is  in  view,  there  are 
reasons  to  belie\e  that  the  pace 
of  recovery  will  be  somewhat 
less  rapid  than  in  1958.  In  that 
year,  the  shift  from  first-quar¬ 
ter  in\entory  liquidation  to 
'51  Total  .sales  of  manufac-  !  final-quarter  accumulation  was 


APRII.: 

1%I 

1960 

1959 

Misc.  Industrials  . . 

32.277.112 

.T3..589.685 

.32.746.044 

Mines  . 

3,.598,8.35 

3.317.787 

1  ..587,851 

Utilities  . 

20.920.2.59 

20.110.470 

17.080.817 

Inslit.,  Trusts..  F.lc. 

5.174.072 

4.943.671 

5.467.344 

Total  . . 

$  61.970.278 

$  61.961.613 

$  .56.882.0.56 

1  FOUR  MONTHS: 

1961 

1960 

19.59 

■Misc.  Industrials _ 

131.401.602 

1.34,. 585 .01 9 

1.34.165.4.38 

.  Mines  . 

.37.2.38,794 

.35,978.761 

.32, .570,783 

Utilities  . 

64,441.606 

57.416.121 

.50.868.120 

Instit.,  Tru.sts.  Etc. 

32,849.917 

29.775.78.3 

27,676.761 

Total  . 

$265,931,919 

$257,7.55.684 

$245,281,102 

Acad.-Atlantic 
Earnings  Show 


Dividend  Prospects 
For  United  Asbestos 


hirers,  wholesalers  and  retail¬ 
ers  turned  upward  in  February 
for  the  first  time  in  10  months. 

'6'  Inventories  of  finished 
goods  in  durable  manufactur¬ 
ers'  hands  declined  for  two 
consecutive  months,  a  pheno¬ 
menon  that  usually  indicates 
an  imminent  turn  in  the  bu.s- 
iness  cycle.  The  normal  ex¬ 
pectation  is  for  further  shrink¬ 
age  of  finished  goods  inven¬ 
tories  as  final  demand  for 
goods  turns  up.  Nevertheless, 


i  at  an  annual  rate  of  $9.8  billion; 

I  this  year,  it  is  likely  to  be 
:  closer  to  $6  billion. 

Furthermore,  while  go\ern- 
ment  purchases  will  rise  .sub- 
.stantially.  their  increa.se  may 
'  be  somewhat  less  than  the  7.8 
per  cent  gain  scored  between 
i  the  first  and  final  quarters  of 
I  19.58.  Finally,  price  inflation  is 
likely  to  he  a  smaller  factor  in 
!  boosting  the  gro.ss  national  pro- 
'  duct  than  it  was  three  years 
ago. 


Oprr.  rr.ni 

N>i  EariBiitB 
Oo  rnmmoo 
Work.  fapHal 
Curr.  Ratio 


Insurance  in  Force 
At  Two  Year  High 


(Continued  from  page  9) 


P'ir.st  mu.st  rank  the 
precarious  set  of  condi¬ 
tions  which  exist  in 
many  countries,  particul¬ 
arly  in  Asia  and  in  some 
sections  of  Latin  Am¬ 
erica.  These  conditions 
are  not  always  conducive 
to  the  free  exchange  of 
currencies  involved  or 
even  to  the  doingr  of  any 
sort  of  international  bus¬ 
iness. 

To  some  minor  extent 
the  waverinjf  faith  in 
Canada’s  basic  economic 
and  monetary  soundness 
is  al.so  makinjr  itself  felt 
in  traditional  insurance 
sales  areas  abroad.  The 
excellent  record  of  the 
industry,  however,  groes 
far  to  counteract  many 
of  these  unfaxorable  in¬ 
fluences. 

Canadian  life  comna- 
nies  are  not  newcomers 
to  this  field  of  interna¬ 
tional  trade.  The  indus¬ 
try  has  been  in  the  for- 
eipn  field  for  about  80 
years  now. 

One  of  the  largest  for¬ 
eign  branches  operation.s 
is  that  of  Sun  Life  in  the 
British  West  Indies, 
whose  operations  began 
in  1885.  Since  then  the 
number  of  companies  sel¬ 
ling  insurance  abroad  has 
increased  steadily  and 
with  this  increase  has 
come  the  growth  of  pre¬ 
mium  income  and  of  in¬ 
surance  in  force. 

There  is  now  a  measure 
of  balance,  however,  as 


Canadians  are  also  buy¬ 
ers  of  life  insurance  in 
various  forms  from  com¬ 
panies  domiciled  abroad 
and  operating  branches  in 
Canada. 

The  United  States  is 
naturally  leading  Cana¬ 
dian  foreign  insurance 
sales.  accounting  for 
about  70'/  of  total  in¬ 
surance  in  force  outside 
of  Canada  and  written  by 
Canadian  companies.  The 
United  Kingdom,  far  be¬ 
hind  this  figure  ranks 
second  with  about  IS*"/ . 

Thirteen  companies  are 
now  .selling  abroad,  as 
follows : 

Sun  Life;  Manufactur- 
eis  Life:  tlreat  West 
liife;  Canada  Life;  Crown 
Life:  Confederation  Life; 
North  American  Life; 
Imperial  Life;  Dominion 
Life:  National  1-ife; 

Mutual  Life:  Northern 
I,ife:  London  Life. 

Larger  Net  Lass 
Western  Decalta 

Western  Decalta  Petroleum 
Ltd.  report.s  a  net  lo.ss  of  $289.- 
385  for  year  1960  compared  with 
a  loss  of  $404.4.32  in  the  previoii.s 
year. 

Net  oil  and  gas  sales  were  val¬ 
ued  at  $2.19.3.9.35  compared  with 
$2.179.0.55. 

Net  crude  oil  production  total¬ 
led  874.000  barrels,  up  4,0(K>  bar¬ 
rels  from  19.59.  'The  company 
participated  in  drilling  18  wells 
for  a  net  of  5.6  wells  for  the 
year. 

.At  end  of  last  year  the  com¬ 
pany  had  120  wholly-owned  wells 
capable  of  production. 


Wide  Increase  Hopes  for  an  early  dividend  on 

_  stock  of  United  Asbestos  Corp 

Tf»rf  mdft  n»rfmhfr  II .  wfi’e  held  out  to  shareholders  at 
iwi*  iM»  'annual  meeting  during  past  week 
4.ii4;,s«  j.fcti.is# , by  A.  B.  Davidson,  president. 

1.M4.5.W  Sales  in  1961.  president  slated, 
ic.nvii*  *.4M.m  should  amount  to  about  1 10.000 
4,4«— I  »— I  tons  compared  with  90.000  Ions  in 

.A  marked  improvement  in 'i960.  In  the  meantime,  co.sis  are 
operating  results  of  Acadia-Atlan-  being  steadily  reduced, 
tic  Sugar  Refineries  Ltd.  for  P.  .M.  .Malouf.  vice-president, 
year  1960  is  shown  in  annual  re-  told  the  meeting  that  present 
port  of  company.  milling  fac'ilities  could  handle  up 

In  directors  report  .1.  A.  to  120.000  tons  during  the  year  if 
Gairdner,  chairman  and  presi-  sales  demand 
Ident,  states  that,  while  a  sub-  ,|ohn  T.  Pennachetli,  director 
stantial  amoiist  of  1960  earnings  in  charge  of  United  Asbestos  af- 
:  were  the  result  of  favorable  filiate  companies,  staled  that 
raw  sugar  transactions,  and  per-  Capital  Concrete  Products  Ltd  ,  a 
haps  non-recurring,  much  of  the  recent  addition  to  the  I'nileri 
improvement  is  the  result  of  mod-  Asbestos  organization,  is  expect- 
ernizalion  and  increased  effi-  ed  to  double  its  sales  in  I%1. 
ciency  in  overall  company  opera-  - - - 

i  Balance  sheet  shows  an  in-  Improved  Year 

I  crease  of  over  $1.2  million  dur-'_  J  /*  L 
-ing  the  year,  with  current  as- (.303(13  LarDOH 

sets  as  at  December  31st  last)  _ 

amounting  to  $13  762.4.3.3  as  com-  j^^.^^.^ed  sales  and  profits  are 
''■Ih  *11-320.652  3^  current,  bv  Canada  Carbon  A 

liabilitie.s  high^  at  $3.0G,I2.3  as 

against  $1,188.66,.  of  i961.  The  improvement.  1.  Lee 

whlcl.  tw.ixio  •  ha,  beea  pa-  '"limliiclioa  of  I  bo 

pended  to  dale,  not  onlv  has  re-  company  s  new  copying  sheet 
suited  in  lower  costs.'  but  has  outmodes  carbon  paper, 

also  provided  an  increase  in  I*  H'st  quarter  eainings  are  csli- 
daily  capacity  of  some  lO'V.  It  [Tialed  at  $1.25  a  share  w'hich  ef- 
is  planned  to  further  improve  fevtive  .May  16  will  be  split  thiee 
refining  operations  at  an  esli-  Current  dividend  rate 

mated  cost  of  $6,000,000,  bringing  ^  payable  quarter-, 

total  expenditure  on  moderniza-  ly-  I 

I  lion  and  expansion  to  $12,000,000.-  Net  eainings  of  $:i.82  a  shares 
equal  to  $20  per  share  of  com-lfor  year  1960  are  up  from  $28.3, 
mon  stock.  in  1959,  while  working  capital' 

Net  working  capital  at  Dec.  increased  by  $78,000  to  $46.3,606 
31,  1960  of  $10,691,310  showed  an  at  December  31. 
improvement  of  $1.2.54.325  from  In  the  past  five  years  over 
the  end  of  1959.  Capital  expend!  -$.500,000  from  retained  earnings 
tures  during  the  year  totalled  have  been  spent  in  Canada  ip 
$521.28.3  and  funded  debt  was  re-  research  and  equipment  for  man- 
duced  by  $163,000.  iifacturing  coated  film  products 

Given  average  stability  in  the  for  business  equipment. 

sugar  market,  directors  leel  that  - 

the  company  is  in  a  position  to  ' 

maintain  its  rate  of  earnings  and.  UTTBr  l/ClJcnTUrcS 
as  the  capital  program  proceeds,  i  r  I  L  **  I  a  J  ' 

to  increa.se  them.  JOnll  L303n  Ltd.  I 


Wide  E3rnings  G3in 
United  Amusements 


.An  issue  of  $7,(K)0,(KK)  serial 
and  sinking  fund  debentures  of 
.lohn  Labatl  Limited  is  being, 
offered  by  a  group  of  investment! 
dealers  headed  by  McLeod.  I 
.  ,  ,,  .  ,  A  oiing.  Weir  &  Co.  Ltd,  and  in-' 

tnited  Amusement  Corp,  Ltd  <  Tehran.  Murrav  i  Co..| 

reports  net  earnings  for  1960  of ,  Midland  Securities  Corpn.l 
$466.69/,  or  $1.44  a  share  on  the  c.eoffrion.  Robert  4  Geli-I 
cornbincd  tlass  A  and  class  ,.,35  |n^.  gfjj  Pemberton  Secur- 
B  shares.  This  compares  with  jjjpj.  j 
eainings  for  year  19.59  of  $266.- j  eonsists  ol  $2  million 

088.  or  .32  cents  a  shaie  serial  debentures  maturing 

Earnings  per  share  are  based  $275,000  annually  on  May  15.! 
on  32.3.316  class  .A  and  B  19^2  to  1871  inclusive  and  .$4.2.50.- 
shares  i.ssued,  which  includes  5.,,,  sinking  fund  debentures - 
28,189  class  .A  and  3,640  class  niaturing  .May  15.  1981.  The  serial' 
B  shares  held  by  subsidiary  i^gl^entures  hav  e  been  placed  pri- 
companies.  vatelv.  Offering  price  to  the  pub- 

United  Amusement  re|)orts  com-  lie  of  the  20-year  .sinking  hind 
bined  share  earnings  based  on  debentures  i.s  99  and  accrued  in¬ 
number  of  shares  actually  in  the  igrest  to  yield  about  5  8.3'/. 
hands  of  the  public  at  $1.60  a 
share  compared  with  91  cents  in 
19.59. 


Maritime  Securities 


1920 

1930 

1940 

1950 

1960 


Total 

Income 

$  396,762 
1,423,101 
1,685,250 
3,675,830 
7,288,698 


Insuronce 
in  Force 

$  11,412,089 
40,056,791 
54,221,998 
116,491,941 
248,291,738 


Assets 

$  1,011,512 
5,469,199 
8,311,086 
21,651,965 
42,727,169 


HIGHLIGHTS  OF  1960  REPORT 

Record  New  Business 
Excellent  Interest  Earnings 
Total  Assets  at  New  Peak 
Policy  Dividends  Increased 

Montreal  Life 

INSURANCE  COMPANY 

HEAD  OFFICE:  MONTREAL 

Branches  in  all  important  cities 


U'lOBinr  ^uolationi.  April  tH. 
iFurniehed  kv  Stenhiir?  3  to.  Ltd.. 
Hailfeit 

Rid  ^«kfd 

At-adia  'IVusI  (  omp^n.v  A:’. On 

Atlantic  I  tilitiriA.  Ri^ht 


Sovereign  Life 


Winters  Joins 
Rothmans  Board 

Hon.  Robert  Winters,  president  Atiamir  wii<>if.<iai»i'jV'(  i  va'  so  ni 
of  The  Rio  Tinlo  Mining  Co.  ol  5.’ 

J  ,  .J  .  7  .  ^  .  Coumna  l.td  .  (lasa  A  1200 

Canada  Ltd.,  has  been  elected  to  couaina  i.ki  .  ciaa.  k  b(Ki 

the  board  of  directors  of  Roth-  F:asi  c  sa>  .s.  4  1.  i  .1  si  00 
mans  of  Pall  Mall  Canada  Lid.  3,:';: 

The  announcement  was  made  bv  cirai  Ka«coin.  4  |,i(i  .  a-.o 

Rothmans  presiderst.  .John  »  ” 'o  , 

De\iin.  Maritime  Ate,  HOo  pid.  9.00  .  .1 

_ _ Maritime  Life  li.MKi  ..  1 

jMoira  Ltd,.  Common  AITK)  i 

.  Moira  Ltd  a  Pfd  R.*)  00 

'Nova  Scotia  Trust  Co.  25  1X1 

The  So\ereign  Life  Assurance  ^  Telephone  12.2.5  u.oo 

.  Orean  Ki.sher.es  l.td,.  com.  9.00 

(.0.  of  Canada  report.s  new  in-  otean  ri»h  i.td  .  sw".  pw  475 
surance  written  during  the  year  ^  :. 

1960  amounting  to  $27,419,978  Oo**'"  Jo"'*  *■  won.,  pio  i*  vi 

ol  iho  on/S  of  iK„  Robin  Jon»»  I  Whil.,  Com  K.nfl 

and  at  the  end  of  the  year  in-  ^stair*.  .son  1  m™.  ct.  a'  tt.: 
surance  in  force  amounted  to  '5!*"!;*!^*  'J)'  " 

Stanfields.  CT.  'B'  is  on 

$208.383..586.  _ 


Total  income  amounted  to  $6,- 
461,077  an  increase  of  $184. &37,- 
over  the  figure  for  1959.  Insur¬ 
ance  premiums  at  $4,3.33.301 
and  investment  income  at  $1,- 
898.240  were  responsible  for  the 


WINNIPEG  STOCK  EXCHANGE 


'tid 


largest  in  the  history  of  the  Gt.-vv>st  ute  as 
company. 


Ang.C  Oil  iRrandoni  28.1*0  31.00 

B««var  lumber  pfd.  27.12  27  .>0 

Do  ’A’ 

I>o.  X”  2.L12 

Bird  C'onfltrucUon  .  50.00 

increase.  Both  figures  were  the  Jame*  b.  carter  la*  12  :1 

.  ."VIMH) 

iBSiiiHnce  577  IX)  .5W.O0 

Hi-Tower  DhlHnc  <o.  12.00  12  .50 

Mucl^eod*  l.td.  6^r  ptd.  23  50 

The  amount  paid  or  credited  ic  saek.  co«i  ’B’  e  oo 

to  policyholders  and  benefi-  ’Montr^a  VnTastmant  ivon 

ciarie.s  during  the  year  amount- 

ed  In  $2,627,227,  Sums  paid  to  Traders  Build  Assn.  .  SZ  .V)  3.V  no 

...  1-  U  IJ  J  TranaAir  Ltd.  ’A’  5.7.j  non 

living  policyholders  during  the  do.  b'  to  no 

year  were  three  times  larger  o77in*’*'v'^  i7-!o 

than  the  death  claims.  wiison  sin.  rom.  43.00 

■Assets  of  the  company  at  the  ,  Anasif  Mines  m 

end  of  1960  exceeded  $41  million  ' 

and  increased  during  the  year  TTin  Fion  Gold  oo".  .oi 

u  i-sks  . OO’s  »)’ 

by  $2,214,068.  Interest  earnings  Great  rails  m  a  .s.  01 

moved  upward  in  1960  and  the  ^^^rt^cLd'M.  t  s  'i5iu  Hil-, 

net  rate  earned  by  the  com-  **)'••  •'•om  .Mines  .Ws  .02 

.  ,  .^n  .Antonio  1,48 

pany  was  4.89'V  as  compared  .A«curity  rr#w»oid  Puse  a.bs  4  7s 

iSiAF  .00*  a  .01 

Winmp»c  Rfv^r  T^n  .00’ ^  .oV/t 


MR. 

TEN 
BILLION 


One  day  last  October  a  man  boupht  a  most  unuauil 
life  insurance  policy. 

•  It  could  have  been  to  pay  off  his  moKsEist. 
•  It  could  have  been  to  gniarantee  hiB 
family  a  monthly  income. 

•  It  could  have  l)een  to  assure  an 
education  for  his  children. 

For  whatever  purpo.se  it  was 
bought,  this  man’s  policy 
marked  a  milestone.  It  pushed 
Occidental’s  insurance  in  forca 
past  the  ten  billion  mark.  It  al.so 
helped  make  l!)b0  the  biggest  .vear 
'  in  Occidental’s  history.  And  it 
helped  continue  Occidental's  dynamic 
growth.  (Occidental’s  life  insurance 
in  force  has  increa.sed  in  the  past 
11)  years.)  "^rhe  company,  North  America’s 
1th  largest  insurer  when  measured  by 
nsiirancp  in  force,  now  protects  over  4)4 
million  iicople.  1 960  —  Occidental’s  biggest 
year.  .More  insurance  in  force.  More  insurance 
sold.  ^lore  benefits  paid.  More  people  served. 
Here  are  the  facts. 


MORE  PROTECTION  DELIVERED 
Naw  1  ife  Insiiratir.e  sals'? 

Individual  policies  and  Group . $  l,/88,]87,554 

MORE  INSURANCE  IN  FORCE 
1  le  Insurance  in  force, 

December  .31 ,  19b0 

Individual  policies  and  Group . li  10,;i0b,b/b,348 

Accident  and  Sickness  premiums 
Individual  policies  and  Group . $  92,181,830 

MORE  BLNEHrS  PAID 

Benefits  paid  in  19bO .  $  14;,243,5b6 

Total  benefits  paid  by  Occioerital 
Since  organi,:ation . T,  1,224,951,642 

AGLETS  INCREASED 

0  cidenta!  aceis  in  1960  advanced  to  .  .  $  816,536,525 

Surplus  as  regards  policyholders 
increased  to . t  84,877,703 


Occidental  Life 

INSURAXCK  CO.MPAXV  OF  CALIFORNIA 

(.riuT.il  •Man.ir’cr  lor  (iiiii.ida;  'I  oioiito,  Ontario 

(A  Member  of  the  Transamerica  Insurance  Groupl  i  tu 


with  4,62'^y-  in  19.59. 


Your  Ofritientn!  A^rnt  prmndes  jamihFS  and  fitmi  u  ilh  compiflf  tnwtnnff  Sfri'ire- 

aylmkr:  W.  G.  Ka.3fman  Agency 
R.  R.  No.  5 

cau;ary;  Paul  Kry.ski  Agency 
F*7,  5IM  .‘'ixth  Avenue,  ,S.W. 

CHARLorih'rowN:  John  C.  Saint  Agency 
1 1 1  Grafton  Street 
DovvNsviKw:  Frederick  Itick  Agency 
.'ITtiH  Hathur.ot  Street 
kdmonton;  K.  T\)  Davis  Ageiic.v 
10127  -  102nd  Street 
HALIFAX:  Kdward  J,  Buttler  .Agency 
Box  702 

ha.vhlton:  Branch  Oflicc,  Henry  Knight,  .Mgr. 

1  Duke  Street 

K1NG.STON;  Deni.s  Kalman  Agency 
1 16  Wellington  Street 

kuchknkk:  Branch  Office,  Eugene  G.  Ko.sp,  Mgr 
277  King  Street,  West 
London:  Branch  Office,  George  Keats,  Mgr, 

291  Duiidas  Street 
.\I iller-l'riderell  Agency 
291  Dundas  Street 

mkdicinkhat;  Kenneth  W  Watts  .Agenc.v 
r)r>4  -  2nd  Street,  S.  E. 
monirkal: 

.Martin  Arnovit:',  .Agenc.v 
1117  St.  Catherine  Streel,  West 
Group  Office,  Jean  P  (.'harleliois,  Mgr. 

1117  .St.  Catherine  Street,  West 
oitawa; 

Branch  Office.  Ernest  R.  Harsh,  Mgr. 

77  .Metcalfe  Street 
(ieorge  K  Perle.v  &.  Co. 

46  Elgin  Street 

ST.  (’ATHARiNKs:  T.  E  Longhurst  Agency 
15  King  Street 

SAINT  .JOHN:  Gilbert  P  Boyce  Agency 
226  Rockland  Road 


-I  if',  Arririrnt  atiii  Siiktiris  In.wamt  •  firouf)  Inmranct  •  Pension  PlMt 

sa.skatoon;  Thomas  E.  Rees  Agency 
.'10.3  Glengarry  Block 

.SAiJLT.sTK.  marik:  John  Camirand  Agency 
892  Queen  .Street,  East 

Sudbury:  W  Douglas  Rogers  .Agency 
61  Carling  Crescent 

lORONlO: 

Branch  Office,  J.  .Arthur  Grimes,  Mgr, 

:1.3  Bloor  Street,  East 

Branch  Office,  Ralph  G.  Morley,  Mgr. 

King  Edward  Sheraton  Hotel 

Reg.  C.  Ellis  Agency 

4  Glen  Gannon  Drive 

E  S.  Fulthorp  Agency 

57  Bloor  Street,  West 

Reuben  Schafer  Agency 

491  Lawrence  Avenue,  West 

Brian  B.  .Scott  Agency 

2  Carlton  Street 

A'al  Taylor  Agency 

1560  Bay  view  Avenue 

S.  J.  Weatheriey  Agency 

125  Lyndhurst  Avenue 

Group  Office,  John  D.  Johnson,  Mgr. 

96  Eglinton  Avenue,  East 

VANCOUVER: 

Branch  Office,  Duane  Onstad,  Mgr. 

1678  West  Broadway 
Elgood-Edwards  &  Company,  Ltd. 

789  West  Pender  Street 

WINDSOR:  Charles  -A.  Egan  Agency 
504  Victoria  .Avenue 

WINNIPEG: 

Branch  Office,  .Sidney  G.  Toews,  Mgr. 

282  .Main  .Street 

E.  .1.  Aronovitch  Agency 

4.'’ll  .A&L  Building 


I? 


rHKnNANaAi.  TiME,:s..pniu:^.,  .%;|]^^  Q^g^er  Gain  \  Operations  Hold 
Quarter  Gains  jHallnor  Earnings  Falconbridge 


I  ini'fArl  rrtrrkrkrnfirknc  I  ®  special  situa-  nagging  question  whether  these 

unireu  V^urpuiuiiuil^  Lliniiea  tion”  and  go  gently  ahead.  In  provincial  savings  bond  cam- 

the  circumstances  it  would  be  paigns  are  not,  by  accident  or 
right  to  leave  consumption  shares  on  purpose,  confirming  James 
well  alone  and  let  them  settle  Coyne’s  frequent  dictum  that 
down  to  a  much  lower  level  than  there  is  a  lot  of  money  to  invest 
at  present.  At  more  realistic  in  Canada  if  Canadians  could 
prices,  consumer  goods  shares  only  be  enticed  into  investing  it. 

I  would  be  worth  buying  because  But  of  immediate  and  pressing 
there  i.s  no  doubt  that  the  long-  concern  is  the  question  as  to  how 
jterm  trend  for  the  standard  of  federal  government  financing  will 
living  is  upwards.  It  is  a  para-  affected  when  this  cloud,  no 
dox  of  the  situation  that  im-  digger  than  a  man's  hand  now, 
iprovements  in  living  standards  grows  into  the  force  it  could  be. 
jWill  come  more  quickly  if  the  thing  Canada  cannot  af- 

jgovernment  takes  action  toi*®'’^  i"  the  future  is  anothej- 

check  inflationary  pressures  now.  ■rf’^cfic  condition  of  the  bond 

markets,  reflecting  chaotic  con- 
Government  Strong  ditions  in  the  money  market  and 
As  of  now  there  is  no  way  of|a  chaotic  demonstration  of  utter 
knowing  whether  the  government iconfusion  with  those  responsible 
will  Io.se  some  of  its  popularity  for  fiscal  and  monetary  stability 
after  the  Budget,  but  there  can  riding  off  into  a  variety  of  direr- 
Edgar  G.  Burton,  C.B.E.  Maxwell  C.  G.  Meighen,  O.B.E.  he  no  doubt  that  its  situation  is  lions,  knowing  neither  where  one 

,  .  .  .  j  ,  a  remarkable  one.  It  has  now  started  nor  where  one  will  wind 

I  nited  t  orporations  Limited  announce  the  election  of  ,  •  „  ■ 

Kdgar  G.  Burton,  C.B.K..  and  .Maxwell  C.  G.  Meighen.  O.B.K.,  longer  than  any|UP_ 

as  directors.  administration  in  this  century.:  ‘he  economic  improvement 

.Mr.  Burton  is  chairman  of  the  hoard  of  .Simpsons  Limited  .Quite  rightly,  the  electorate j''’hich  is  now  indicated  here  and 
and  Simpsons-Sears  Limited  and  a  director  of  Sears,  Roebuck  j takes  the  view  that  it  is  the  best|lhoro  —  not  too  impressively  in 
and  Company,  Proctor  and  Gamble  Company.  The  Johns  Man-  tovernment  that  we  have  cot  any  particular  field  —  could 
vine  Corporation  The  Canadian  Bank  ol  Commerce,  Toronto  “  Tory  majorhv  was  in- 1  quickly  falter  under  such  con- 
C«eneral  Trusts  Corporation  and  other  corporations.  •'  'n  -  j  ,  „  • 

Mr.  Meighen  is  president  of  Canadian  General  Investments  ireased  at  the  last  election  andl^'f*”"^-  ^  renewed  faltering 

Lid.,  Third  Canadian  General  Investment  Trust  Ltd.,  vice-  now  that  it  has  gamed  more  ®  ^”"g  delay  of  a  broad 

president  and  director  of  Canada  General  Fund  Ltd..  The  .North  |.seats  in  the  County  elections  it  i‘TiP''ovement  would  agpin  tend 
-American  Fund  of  Canada  Ltd.,  The  Heron  and  Erie  .Mortgage  cock  a  hooo  If  a  national  1“  Lichtenstein  a  most  at- 

Corporation  and  a  director  of  Argu.s  Corporation,  Canada  Trust  tractive  place,  even  if  only  for 

Lompanv  and  Great  I^akes  Paper  Corporation.  ,ticcnon  was  neia  now  LaDour  r  i-  i 

- ^  might  be  decimated.  The  Tory purpo.se  of  making  cuckoo 

arkmirc  Rnarrl  for  Ihe  year  amount-' Central  Office  modestly  attri-r*^*'*'' 

drauuib  DOdrU  td  to  $418,421  against  $2.30,898  butes  the  government’s  success'  - - 


Wide  1st  Quarter  Gains  _ 

Hudson's  Bay  Oil  &  Gas 

'  ; three  months  this  year  were;  Nickel  Mines  Ltd.  has  said  that 

7-  .  ■  .  I  nocicqual  to  slightly  more  than  three  results  for  January  and  February 

CALGARY.  -  .Net  income  of  owns  a  .30  per  cent  inteiest.  ^  Bradfield,  inHinte  the  comnanv's  earnings 

Hudson's  Bay  Oil  and  Gas  Co. ,  a  production  po.ential  of  20  frill-  shareholders  at  ‘  .k  la  h 

Ltd-  and  its  subsidiaries  is  esti-ilion  cubic  feet  of  natural  gas  per i  '  ; _ i,o,.„  for  the  current  year  should  be 


Hudson  s  Bay  on  ana  uas  co.  ,a  proouciion  po.ciiiiai  'president 

Ltd.  and  its  subsidiaries  is  esti-jlion  cubic  feet  of  natural  gas  P‘f‘' 


meeting  here. 


per  share  for ’the  fir.st  quarter  'Phe  largest  capital  project'  For  the  year  ended  December  I 

of  1961.  The  increase  over  net  which  the  company  has  in  pro-, were  equivalent  to  about  two  „  ,he  company  s  net  in-| 

income  for  the  first  quarter  ol;gre.ss  is  in  the  VVe.st  Whitwourt  icents  a  ■‘‘hare.  come  was  $16,064,862  or  $4.26  a| 

last  year  was  $L102.IM)0  or  six  block  in  Central  Alberta  where'  I  allnor  still  holds  as  its  pr  nc- ■  ^are.  i 

cents  per  share  facilities  are  being  constructed  Mpal  inve.stments.  meeting  was  ^  Falconbridge  s  presently  in- 

The  company's  net  production ;  to  permit  inlegratwl  operation  Itold,  IBT.oOO  .share.s_  of  Anglo-  stalled  facilities  are  being  oper-l 
of  crude  oil  and  natural  gas  li-!of  the  Windfall.  Pine  Creek  and  Huronian  and  3...68.1  shares  of  at  near-capacity,  H.  J.j 

quids  reached  a  new  high  in  the i  Beaver  Creek  gas  fields.  .Start 'Geco  .Mines.  Fraser,  president,  told  the  an-| 

first  quarter  of  this  vear.  aver-  of  production  is  set  for  late  this'  Dennis  Kridger  nnne  manager.  n„al  meeting,  but  deliveries  this 

aging  25  2.30  barrels  per  dav.  This  I  vear  or  earlv  next  year.  Kx-|.stales  that  dei  elopmenl  on  the  j  y^ar  could  exceed  those  of  ItHk).  l 
was  an  'increase  of  2  20.3  barrels '  pendiliires  to  dale  total  $2.6(K).000  bottom  level  on  company  s  prop- 1  ^  commercial  plant,  now  being  | 

per  dav  or  lO  per  cent  over  the' out  of  an  estimated  cost  lor  thelerty  had  opened  up  further  ore  built  at  Falconbridge,  is  to  have 
first  quarter  of  last  year.  .Sales :  entire  project  of  $l l.'i.'iO.fKlO.  The|since  end  of  last  year  to  bring  an  annual  capacity  of  100,000  tons 

of  natural  gas  al.so  reached  a  company's  net  interest  in  dailydhe  current  total  to  621  feel,  of  iron  oxide.  In  addition  to  pro- 

new  high  of  65  0  million  cubic  pro<luct ion  Irorn  the  West  While-  Drifting  both  east  and  we.st  on  ducing  a  commercially  usable  j  Edgar  G.  Burton,  C.B.E.  Maxwell  C.  G.  Meighen,  O.B.E. 

feet  per  day.  an  increase  of  11.5  court  facilities,  under  the  initial|the  level  is  continuing  to  explore  iron  oxide,  the  plant,  to  be  start-; 

million  cubic  feet  per  day  or  plan  of  operation,  will  he  approx- Ithe  area  further.  Later  drilling  ed  up  during  the  latter  part  of;  I  nited  Corporations  Limited  announce  the  election  of 
22  per  cent  over  the  fir.st  quarter '  imately  89  million  cubic  feet  ofiwill  be  carried  out  below  the  this  year,  will  treat  nickeliferous !  Edgar  G.  Burton,  C.B.E.,  and  .Maxwell  C.  G.  Meighen.  O.B.E., 
of  i9tio.  natural  gas,  5..3no  barrels  of  na-  level.  pyrrhotile  for  the  extraefion  of  as  directors. 

Diirinw  the  lirsi  iiinrier  of  this  •“■'ol  gus  liquids  and  200  long  Questioned  on  the  possible  life  its  nickel  content.  ,  .Mr.  Burton  is  chairman  of  the  board  of  .Simpsons  Limited 

vear  th"  comDinv  "participated  sulphur.  on  the  mine.  .Mr.  Bridger  said  it  Falconbridge's  capital  expen-  and  Simpsons-Sears  Limited  and  a  director  of  Sears,  Roebuck 

'in  the  drilling  of  ’’3  exnloratorv  Dn  .lanuary  I.  1961  the  com-  was  hard  to  slate  at  this  time  ditures  this  year  are  expect^  to  and  Company,  Proctor  and  Gamble  Company,  The  Johns  Man- 

and  development  "wells  w'hich  pany's  net  provi-d  developetl,  but  pointed  out  that  present  re-  be  almost  double  the  $4.5  million  ville  Corporation.  The  Canadian  Bank  ol  Commerce,  Toronto 

after  deducUn"  the  interests  of  P''oiv<l  undeveloped,  and  prob-  serves  are  good  for  at  least  two  spent  in  1960.  Outlays  will  in-  General  Trusts  Corporation  and  other  corporations, 

others  were  (•auivalent  to  18  8  *>ble  re.serves  were  estimated  to  years  and  additional  ore  is  being  elude  additional  funds  for  the  Mr.  .Meighen  is  president  of  Canadian  General  Investments 

«r.i  ,iUuc  nr  Q"nei  wells  be  ill  excc.ss  of  1.50  million  bar-Uipened  up.  program  of  improved  metallurgy.  Ltd..  Third  Canadian  General  Inve.stment  Trust  Ltd.,  vice- 


net  wells.  Of  the.se.  9.7  net  wells, ni  excc.ss  oi  i.,o  mmion  oai 
were  development  completions , '’p's  “'I  ond  condensate 


and  4.1  net  wells  were  explorat¬ 
ory  completions. 

Important  Gas  Find 

The  mo.st  signilicant  exploral 
nry  well,  drilled  near  Fort  .Nel 
.son  in  .Northeastern  British  Co¬ 
lumbia,  encountered  827  feel  of 
gaslbcaring  Devonian  reef  at  a 
depth  of  6,200  feel.  It  extendeil 


.Natural  gas  reserves  were  esti- 
matvxl  to  be  in  excess  of  1.7  Iril 
lion  cubic  feet. 


1st  Quarter  Drop  proved  with  a  commercial  uoii  no.uuu.  > 

lA/aitn  Amulnt  Mat  construct  a  natural  gas  liquids'!!}  ominican  epu  ‘  ■  Payari|jac  (33111 

Waite  Amulet  Net  Ipipehne  .sy.stcm  which  ^ould,^‘•,ft'•  the  required  capital  Revenues  oain 

-  run  from  the  proposwl  plants  substantial.  - 

OROiNTO-  —  Waite  .\mulet'°^  Canadtj  Ltd.  I  A  substantial  impn 


Royalite  Seeking, 
Pipe  Line  Permit 

CALGAR5  .  —  Boyalite  Oil  Co. 
Ltd.  has  applied  to  the  Alberta 


program  of  improved  metallurgy.  I  Ltd..  Third  Canadiai 
in  Sudbury  and  Norway,  devel-j  president  and  director 
opment  of  older  and  newer  American  Fund  of  Ca 
mines,  and  money  for  the  com-|  Corporation  and  a  dir 
pany's  pilot  plant  in  the  Domi-I  Company  and  Great  I 
nican  Ftepublic. 

Should  the  company  decide  to!L|a,.l»ft|||.c  RnarrI 
nrneppH  with  a  commercial  unit '  nOflJUUrS  DOalQ 


General  Trusts  Corporation  and  other  corporations. 

Mr.  .Meighen  is  president  of  Canadian  General  Investmenls 
Ltd..  Third  Canadian  General  Investment  Trust  Ltd.,  vice- 
president  and  director  of  Canada  General  Fund  Ltd..  The  .North 
American  Fund  of  Canada  Ltd..  3'he  Huron  and  Erie  .Mortgage 
Corporation  and  a  director  of  Argus  Corporation,  Canada  Trust 
Company  and  Great  Lakes  Paper  Corporation. 


the  previous  year. 


B,C.  Gas 


the  Clark  Lake  natural  gas  HelcL  estimated  net|3"d  Western  I/aseholcls  at 

2  miles  to  the  southwest,  rb's  earnings  equal  to  about  is  cents' and  Wildcat  Hills ; ”  3 

well,  located  on  a  281. dH)  acre|g  ^hare  in  the  first  quarter  thisi^a  refineries  in  Calgary.  iPamJlinC  nnwn 


I  to  the  fact  that  the  nation  hasj 
“liked  what  it  has  seen  of  the| 
Conservative  policy  in  action.”! 
IThe  real  reason,  of  course,  is  . 


Toll  Change 

‘Continued  from  page  1) 


wen,  locaieii  on  a  -ji.mio  .share  in  the  first  quarter  this 

permit  in  which  the  compan.v  | j  Bradfield.  pre.sident. 


The  hearing  on  the  application 


told  shareholders  at  annual  meet-  is  scheduled  to  be  held  here  on 
Intprnrnv^l  P  L  corre.sponding  -May  2.  The  project  would  cost 

IIIICipiUV  I  I  .k.  quarter  of  1960  nel  was  equal  to'$50L4r)0  and  it  would  be  com 

Innkc  To  Fynansion  1 2->  cents  a  share.  pleted  this  year. 

LOOKS  10  CXpdnSIUM  !  ypj,  le.servcs  at  the  property.,  -  - 

-  I  meeting  was  told,  total  327,000  gyfffllo  Ankerit'e 

Ankerite  Gold  Mines 

April  will  average  .377.680  barrels  IsuHiciem^^  for  le.ss  than  two  years’!^;  of ’'December 

a?!  A.'^rll  :  nirpctors  nrPsiHpnf  s.nid  «rp:OUnting  lo  $1,185,076  equal  tO 


- I  A  substantial  improvement  in  UaS  - - -  - 

^  •  r  *ne  real  reason,  of  course,  js  ^ 

Glinnar  Iviinina  operating  income  of  (Continued  Ironi  oace  1)  Lu  *•  *  j  •  r  service. 

uunnar  mining  - continued  page  - 1  he  reactionary  tendencies  of  the  income  from  the  Welland  tolls 

I  Earnings  Down  !was  more  than  offset  by  in,  British  Columbia  gas  until  sub- Labour  Party.^_  T^^^^  insufficient  for  operating 

^  Q  I  ^  .  !  creases  in  interest  payments  and  fo^oo  *  costs,  aside  from  debt  service. 

On  Peak  Output  iby  greater  provision  for  renlace-l''""’*'  r‘®‘ablished.  At  the  same  unchanged  from  1939.  There  are  The  net  loss  for  Uie  whole  Sea- 

_  nients  expre.sscd  the  reactionaries  too  in  the  Tory  operation  was  $9.4  million  In 

Gunnar  Mining  Ltd.  reports  net;  m  the  Board's  report  to  the  ^“"viction  that  the  deli- Party^  but  the  differen^^ 

earnings  after  all  charges  for;  Commons,  gross  operating  and  should  be  quickly  that  the  lad  does  not  wag  the  The  Seaway  is  required  to 

1960  of  $5,184,263,  equal  to  $1.46, '^0  '-s  shown  as  $27,.'rf'medied.  dog.  lamortize  its  debt  over  50  years. 

a  share  compared  with  $8,951,-1  ~  ^P  from  $24,206,000  in  In  an  effort  lo  be  helpful  in,  -  ,It  now  looks  as  if  50  years  will 

„o. _ '.ore  ,n-n  thc  picvlous  year.  a  rather  difficult  economic  envi-i  ri_0 _  leither  be  too  short  and  must  be 


Gunnar  .Mining  Ltd.  reports  net 


creases  in  interest  payments  and 
by  greater  provision  for  replace- j 
ments. 

In  the  Board's  report  to  the 


1960  of  $5,184,263,  equal  to  $1.46, come  for  1960  i.s  shown  as 

o  Dh,,.o  ...ith  td  Q"  1  ,139,000  —  up  from  $24,206,000  in  In  an  eflort  lo  be  helpful  in, 

a  share,  compared  with  $8,9oL-  .up  n,.pvini,c  ve-ir  ..  ..  .r-  ..  • 

-c  ,0-0  tne  pievious  year.  a  rather  difficult  economic  envi-i 

’.|,  '  ,  ABhough  net  operating  income  ronment,  the  board  continued  with! 

Gilbert  A.  Labine,  president, '  increased  to  $9,70o,000  from  $8,-  •  r 

.U-. _ _ fio«ooo  ihp  lofio  not  Hof, pit  ..-o.  a”  cxprcssion  of  confidence  in; 


DeSeau  . . . 


either  be  too  short  and  must  be 
extended  or,  alternatively, '  tolls 
must  be  raised. 


Purpose  of  Bonds  VPM 

nmvinfial  <a,  inr.c  hnn^  1  "  lj€€n 


•  Continued  from  page  1) 


.T49.303  barrels  daily  in  April.:  Directois  pre.Mdent  .said.  are|"^“"'S  production  last  year  608.000.  the  1960  net  deficit  was''"  ‘‘xpression  of  confidence  in:  (Continued  from  page  1'  must  be  raised. 

1960,  and  5.1  per  cent  greater  j  giving  seriou.s  consideration  to  en^^^  S  gross ;  $676,000.  as  again.st  $.595,000  in ,  the  ability  of  the  exploration  and  | - 1  - 

than  the  358,978  barrels  daily  in'  he  u  ure  of  he  comp^  •  -  revenue  and  revenue  per  pound!  the  preceding  year.  development  companies  to  find  Purpose  of  Bonds  CrJl/r  C 

March,  19()l.  i  !  iqh?  AsL-.'h  if  E  R  Burton  nresident  states  “f  concentrate  decrea.sed  sub-!  The  National  Harbours  Board  the  additional  gas,  and  it  sug-  provincial  savin'^s  bondl"^-^  OCCn 

3'hc  gam  in  April  over  .March  H«>2.  A.sktd  if  Waite  would  be-  h •  R.  Burton  president  states  because  of  the  lower  1  operates  eight  Canadian  harbors iaested  that  incentives  lor  this  ob- •  P'^ovinciai  savings  bond, 

reflects  completion  of  relinervicome  a  holding  company,  Mr.  m  report  that  the  proposal  made  ^mniiaiiy  otLause  o  e  Lpd  other  facilities  including  the  °  °  *‘^^ue  requires  no  explanation.  It  (Continued  from  page  1) 

rnlimenanco  work  in  Ontario.  ^Bradfield  said  that  could  be  bufjla.st  July  which  would  have  re-  ^ec  ^  Ltrand  Cana- 1  could  be  justified  by  its  spon- - “ 

Deliveries  for  thc  first  quarter! it  was  as  yet  too  early  to  say.  |sulted  in  an  offer  of  $2-50  per ijayro^ckMin^^^^^^  automatic  toll-collection  machines iP"”’*'  ",  ".‘''""S  >mplica- as  necessary  to  perform  coming  to  realize  the  need  for 

this  year  were  up  1.3  per  cent  at;  1  he  companv  has  a  minor  share  to  stockholders  of  Buffalo  j  ^^-hich  are  fulfilling  their  were  installed  in  September,  1959. 1  Lon  (hat  it  will  in  future  give  I  necessary  it  could^a  vigorously  competitive  ap- 

.385  398  barrels  dailv  compared iparticipa  ion  m  Conso  idated  Ankerite.  proved  impossible  to,PU"‘“  wmcn  aic  iuiuiuiib  oicu  'rv,:,  hriH-rp  enans  *ho  i  o...  firct  nrcfcrcncp  in  rp  one  ^  oeces.arj,  ii  couiq. 

S’ 380.308  barreirLily  in  thelvauze  Mines,  which  has  a  copper  bring  to  a  successful  conclusion;  reLe  River  at  Montreal^^R  L  rihcr  cvnnr  ncSit  municipal  iProach.  _  _  ^  ^ 

corrc-sl>ondinfi  qti.irlcr  tas  ve.ii'.  Inlirie  tiorlh  ol  Ihe  Waile  boundary  due  principally  In  the  difficiilties: with  Gunnar.  ^  ^  ^  ^  ^  ‘  ■  .  j  P  p  p  assistance  or  of  developing  new  But  whether  these  factors  will 

—  - thls  lnrposal  by  i„e  various  res,,.'  T:  ex^  fields.  In  fact,  the  crMtors  of  be  effecti.e  in  this  years  trade 


corresponding 


•els  daily  compar^jpariicipaiion  m  Lonsoiiaateo  AnKtriie.  proven  impossio  e  lo ,  .  contracts  through  ar-  This  bridge  spans  the  St.  Law- [first  preference  to  B.C.  gas 

barrels  daily  m  the:  Vauze  .Mines  which  has  a  copper  bring  to  a  successful  conclusion ; 

ig  quarter  las  year,  mine  north  ol  the  Waite  boundary  due  principally  to  the  difficulties; ‘■an^emems  revenues  restricted  venue  for  1960  is  shown  to  have  plications  for  destinations  within 
-  "ntl  wi  l  be  in  production  this  imposed  by  tne  various  regu-  lower  revenues  esiricie^  i  ipiicaiions  or  destinations  within 


Moneta  Porcupine 


tall  with  a  .300-Ion  mill. 


Ilatorv  bodies. 


quota  sales  and  the  commence-  ^ce'led  that  for  1959  by  $999  -|,hc  marketing  range  of  this  gas 
ment  of  federal  income  tax  all  660,  while  net  income  after  alL 


the  thought  of  provincial  savings  I’®  another  matter. 


'Can.  Malartic 


.Moneta  t’orcupiiic  Mines  and  -pi 
Buffalo  Ankerite  Gold  Mines  con-  igpj 


tCleveland  Copper 


TORONTO  -  Canadian  Ma-  Cleveland  Copper  Corporation  Profit  was  higher  than  estimated,  ‘■^^vesiniein  m  new  r 
rtic  Gold  Mines  Ltd.  i.s  con-l  is  in.stalling  production  casing  and  I  with  the  improvement  coming  Pro'ea  'i  pd,  \  es  s,Peas 


contributed  to  the  decrease  in  cha.ges  ro.se  to  $1,791,000  from'  ^  '  bonds  have  exactlv  the  same  As  it  stands  now,  the  LC.M  is 

earnings.  However,  report  states,  $780,000.  for  example,  this  means  that  tho  justification  that  the  federal ! becoming  more  valuable  to  Can- 

profit  was  higher  than  estimated,  Investment  in  new  and  im-  enormous  increase  expecU'd  ‘Oigoycmment  has  in  its  annual'^^"  But  at  the  same  time  Can- 


Buffalo  Ankerite  uoio  .Mines  con- |ar,ic  Gold  Mines  Ltd.  i.s  con-  is  in.stalling  production  casing  and  with  the  improvement  coming  "..u.  vc.  gr^  northern  Californiai  except  that  thev  can-i"^^*""®  are  having  to  exercise 

luiued  their  joint  exploration  pro-ijiaaiag  j,j,  ^pgreh  for  new  ore-  pumping  equipment  at  its  new  fundamentally  from  increase  in  unloadin'*  focilities  the  next  three  to  five  yearSj  p  ^  jj  ^  theoretical ingenuity  in  realizing  a 

gram  in  1960  -  Moneta  ;6  PC; bodies  at  the  mine,  ehieflv  in  the  oil  well  in  Dubois  County,  In- grade  of  ore  mined.  fhp“  intii  nf  Brought  ^.g^  3  p,  fields'  ^  'return 

cent  and  Buffalo  Ankerite  30  lH-r;yjyiuj,y  ^p  ,he  porhyry  mass  lying  diana.  and  production  is  expected  It  must  be  borne  in  mind,  Mr.  Je  total  of  C’^Pcnd'turesj.p  „ecessary  reserves  are|P''*"''‘P’‘'  rnnsnmer  o„nds  of  all  sorts 

cent  -  and  considereu  13'tP‘'u-|  bet  ween  the  main  orezone  and  to  commence  within  the  next  Labine  says,  that  lower  cost  ore  ["  1966  to  $17,243,000  At  the  i  ^  in  time  '  |i-ssuers  of  savings  bonds  no  Consumer  „oods  of  all  sorts 

perties.  F.  R.  Burton,  pre.siden  green.stone  formation.  J.  P.  week  or  .so.  Roy  Robertson,  from  the  open  pit  will  be  ex-  J’car  s  end  there  was  $io,9o0.00o! established  in  time.  pronounce),  that  such  an  expected  to  be  in  heavy  de- 

.slales  111  the  annual  repoiL  LL^j||pgp,g^.,^  pre.sident,  announces.  hausted  in  1961  and  income  tp  *"  unc()mpleted  wwk  on  major;  The  board  pointed  out  in  its  re- i^sue  is  good  for  syphoning  off  during  the  current  year 

this  total  44  properties  w'eie  ex- 1 gggual  meeting  here.  Five  or  six  more  wells,  .some  and  provincial  royalty  will  in-  con  rac  s.  i|^gi.p  pj^gp  pi.jgpg  I^g,^  Pjggu  consi-  “pyp^oc  nnrphacing  nnwer  ”  "dth  the  possibility  that  Canada 

/wo  coniDai/ies*  leDorl  drifting  in  the  porphyry  on  of  which  will  be  offsets,  are  to  crease  as  write-offs  for  tax  pur-  —  derable  delay  in  developing  pools  This  would  not  work  at  a  time  "'"y  ®"j°y  overflow  de- 

The  two  ‘""[P"" '^P"„  the  .37.5-fool  level  he  .stated  has  be  drilled  in  the  immediate  vicin-  poses  decrease.  Great  PloinS  DfiV  Dt  'in  the  aas  discoverv  area  In  ,  °  °  ^  mand  as  it  did  last  vear  oarticu- 

states.  e.xpcnded  $I8L()22  on  min-  jg,,p  completed  and  .system-  ity.  Work  should  commence  on  Uranium  oxide  reserves-con-  *  riOins  uev  pT  |in  the  gas  discovery  area.  In  g^.g^y  gpf,g^  agency  of  gov-  P"rLcu 

ing  exploration.  In  addition.  drilling  has  started  from  the  first  of  these  new  wells  early  tained  in  proven  ore  and  product  The  Canadian  and  internationalj^^^y  instances  there  is  just  a  ernment,  as  well  as  industry  in  textiles  and  steel. 

Moneta  directed  the  expenditure  ^stabijsiied  stations  cover-  next  week.  awaiting  shipment  —  were  calcu-  industries  are  showing  signsjSingle  well.  Relatively  lew  wells  j  commerce  imolore  us  to 

of  $109,481  in  mining  exploiation;.  ■  .  ,  ,.  ,  I,,nalh  Welli!  in  (hk  atp  HrilInHi  latpri  af  10  000  000  noiindi;  at  the  "I  improvement  for  both  the  havp  h<-pn  rlrillpd  in  R  r  #  nm.'  .  * 


government  has  in 


fundamentally  from  increase  in  elevator  additions  and  loading j^itbin  the  next  three  to  five  vearSi/^^^/flf’ 

.  .  onH  l _ i.*  nrtf  foil  KooL-  /-.n  frtA  f  Vk/v/-i««af  lorki 


ladians  are  having 


Consumer  goods  of  all  sort.s 


iriji  1 . 100  leei  Ol  SU  JKC  lenglfl.  m  aiva  tfiic  uiim-U’iaLcu  <n.  iiic  *  -  ^  — . uccn  ui  iiicu  iii  u.v.  monot-  fot-  Viooironc*  cobo 

The  till  incomplete  exploration  on  10-acre  site.-.  end  of  1960.  "u  long-term  pj,.g(j  pg  pbe  extent  of  activity  in  ,  u  j  i  .  . 

of  me  west  and  ea.st  ends  of  - Mbert'i  ''As  development  L- 

I  this  norohvrv  has  so  far  indicated  lyears,  L.  W.  .Vlacnaughton,  prcsi- ‘  •  P  keep,  in  a  spirit  of  economic 

ia  .small  lonnage  of  above  mine  Wf/Cf/lf  HOfQreaVBS  ClOSB  S/t  ‘I’o  m '/h  I'h  "sserted.  priotism.  the  wheels  of  industry 

laverage  <>rade.  '■Jj***  ■  ■  ■  ww  w  !ment  Co.  of  Canada  Ltd.,  told;  and  with  the  drilling  of  wildcat  p  . 

i  lloweviT.  Mr.  Millenbach  point- ;T_  j  shareholders  at  the  annual  meet-;  wells  over  a  wider  area,  this  Afpg°’  ..oars  of  such  a  ohonv 

,ed  out.  uniess  a  major  new  ore-' I  O  tflO  Of  ^JOQtQTIOHS  ?.*,  l  i-  ^  ..  «...  .  imethod  should  reflect  more  ac-  v  .  f  .  f  ,, 

ibodv  is  found  it  is  unlikely  that:  ^ _  in.  ,6  ®  ’  .,7  "^“^;pl-‘*’^“^“'-|curateIv  the  potential  ultimate  everybody  has  finally 

Ithe  ore  added  will  equal  tonnage:  ...  ^Be  period  from  196o  to  1975|  •. ..  ^  ^  come  to  see  the  saver  as  a 

Iremoved  this  year  and  a  furthcrl  Wright-llargreaves  Mine.s,  Ltd.,  has  been  insufficent  to  maintain  ?  effort  will  be  made  andT^^^'’''^'*-  wastrel  of  the  industrial  capacity 

decline  in  re.scrvc.s  is  anticipated  ‘‘eports  net  profit  of  $312,3.56  for  the  ore  reserves.  The  explora-  far  more  money  will  be  spenti  The  energy  board  suggested  idipness  ac  a  stifler  of  that 

_ I960  as  compared  with  $528,146  tion  carried  out  jointly  with  Syl-  on  exploration  than  in  any  simi-'tKgp  (Up  mnstruction  of  the  nm-  ’"lones. ,  as  a  stifler  of  tnat 

.  ^  f  |lor  1959.  The  decrease  was  due  vanite  Gold  Mines  into  Sylvan- lar  period  in  the  history  of  the!  ,  ju  a  '  p  I'n  i  -•  f  resounding  boom  that  all  desire 

!  I  960  Earninas  Off  llargely  to  non-recurring  capital  ite's  ground  so  far  has  failed  to  oil  business.  I posoa  Dig  pipe  line  extension  trom  ^.p^gpp^gp  pp,gy  ggg  pgy  pp^g 


loi  other  t^ompanic.-.  PHI  iggg,y,p]g|p  exploration  on  10-acre  site 

me  west  and  ea.st  ends  of  - 

iier  .M  7'96i.7akmg  inveiJrne/mi'Bis  Porph.vry  has  so  far  indicated  .  I  , 

a,  Vvr/gn 

aTlho  cnTo'r  ,h“  ,‘.'.Tou's:  ‘I'-  P„t 


, I  However.  Mr.  Millenbaeh  point-; 
,ed  out.  unless  a  major  new  ore-' 
;body  is  found  it  is  unlikely  that: 
the  ore  added  will  equal  tonnage: 
iremoved  this  year  and  a  furthcrl 


Wright  Hargreaves  Close 
To  End  of  Operations 


turning. 

After  years  of  such  a  phony 


isounding  boom  that  all  desire 
hether  they  can  pay  for  the 


Earnings  Gain  For  iremoved  mis  year  and  a  further!  WriglU-llargreaves  Mine.s  Ltd.,  has  been  insufficent  to  maintain  a  gr^  er  effort  will  be  made  and!  '•  wastrel  of  the  industrial  capacity 

I  decline  in  reserves  is  anticioated  of  $312,3.56  for  the  ore  reserves.  The  explora- far  more  money  will  be  spenti  The  energy  board  sugge.sted  iHi«npcc  ac  a  ctifipr  nf  that 

Colvan  Consolldafed  uecune  re.scnc.s  aniicipatea.[,g^.^^  compared  with  $528,146  tion  carried  out  jointly  with  Syl-  on  exploration  than  in  any  simi-i.hat  the  construction  of  the  nro-  ’dleness,  as  a  stifler  of  that 
Galvan  Consolidated  Oil  &  Has  .  |lor  1959.  The  decrease  was  due  vanite  Gold  Mines  into  Sylvan- lar  period  in  the  history  of  the!  '"osounding  boom  that  all  desire 

Co.  Ltd.  reports  net  earnings  fori  1  960  EaminqS  Off  [largely  to  non-recurring  capital  ite's  ground  so  far  has  failed  to  oil  business.  I fwsoa  Dig  pipe  line  extension  irom  ^.^gp^gP  pp,gy  ggg  pgy  f„j.  p^g 

I960  of  $116,536,  up  from  $87,296'p  H RaII  igains  from  the  sale  of  securities  disclose  ore  occurrences  of  econ-  “The  normal  growth  in  demand|IBo  northeastern  gas  fields  lo  the  fpyjts  gf  labour  or  not, 

in  the  previous  year.  rl Igniana-Deil  1  the  year  before.  omic  value.  It  now  appears  that  by  eastern  Canada  and  the; new  di.scovery  area  around  Fort  The  savin'*s  bond  campai<*ns 

.Net  production  for  year  was  Highland-Bell  Ltd.  reports  neti  Production  totalled  $2,145,010  profitable  operations  at  the  United  States  will  before  longtNelson  should  stimulate  more  de-  ■  r  :  rnainr  mimncp 
valued  at  $1,314,945  compared  learnings  tor  liJOO  down  at  $221,-  from  164, 9a5  tons  of  ore,  against  Wright-Hargreaves  mine  cannnot  "^cessitate  substantial  increases  vdopment  of  known  pools  It  is  u  ’  ,  u  ,  [  P"  P  ; 

with  $1,419,534  .  915.  equal  to  14  cents  a  .share  on  $2,329,133  from  170.220  tons  the  be  continued  after  1962.  m  production  in  Canada  and  thus’  p  that  Vos’in  BC  replenishing  of  the  federal 

Working  capital  at  end  of  year  slock  from  $257,878,  or  16  cents  previous  year,  and  emergency  Working  capital  at  December  encourage  more  exploration  ac-!  ^  '  cash  box,  a  worthwhile  purpose 

was  $3,395,215  against  53,660,993.  a  share,  in  1959.  At  the  year-end.  gold  mining  assistance  was  $370,-  31.  1960,  amounted  to  $1,641,159,  .  !'■'[  sLii  at  a  premium  in  terms  p^g  ^gj.g  ^^grthwhile 

Company's  holding  as  at  De-  working  capital  stood  al  .$596,719,  600,  against  $318,158  for  1959.  which  is  an  increase  from  $1,-  Great  Plains  "is  well  preparedjof  meeting  contract  commitment.-  ^pjij  jj.  governments  really  spend 
cember  31,  included  62  net  oil 'down  Irom  $742,8.51  a  vear  earli-  Operating  expenses  absorbed  $2,-  199,188  a  year  ago.  In  addition  ‘O  participate  in  this  expectedlof  Westcoast.  The  company  is  ,  ..  . 

wells  and  16  net  gas  wells  ea- er.  "  231,048  in  1960  and  $2.342,7.32  in  the  company  has  investments  in growth.”  Mr.  Macnaugh-lstill  buying  all  the  gas  offered  neces.  ar.v. 


pable  of  production.  The  1900  report  consolidates  *656.  other  companies  of  $3,866,557,  I°"  stated. 

Net  share  of  production  during|Highland-Bell  operations  with  Investment  income  ol  $205,569,  compared  with  $3,744,976  at  the  - - - 

the  year  was  478.0(K)  barrels  of  oil Ithose  of  Mastodon  Highland-Bell  "I  which  $143,000  was  from  div-  end  of  1959.  UNLISTED  MINES 

and  2,044.000,000  cubic  feel  of  [Mines  Ltd.,  a  subsidiary  formed  ‘^?"ds  received  from  Macassa  The  company  has  continued  to 

natural  gas.  jiast  December  when  Highland-  Limited,  was  up  from  increase  its  holdings  in  Macassa  •‘['“‘"e  a“»tation«.  April  u.  mu 

-  -  iBt'll  acquirt'd  97  8  per  cent  of  $156,628,  while  profit  on  sale  of  Mine.s  and  at  the  end  of  1960  V 

PL  'Mastodon  Zinc  Mines  Ltd.  stock.  "as  $5,477.  against  held  1,006,150  shares  of  that  com-  •.5  Mrirjka'T  4o 

Producers  _  ‘.Mastodon  in  1960  had  an  oper-  *222,432.  pany.  The  company  is  also  active  Acunic  10  20  jMartin  Bird  2  4 

TlirAimhnuf  Hmheriatin^  loss  of  $“1886?  inrnmorat.  The  ore  in  the  bottom  levels  in  the  exploration  field  and  owns  Ac.  v.t.c.  a  is  Mattag  ex  10  is 
REGINA®  “)  H  ?rVon'  ^  ‘"''SBl«  occurs  in  narrow  and  discontin-  about  a  one-third  interest  in  the J?  fj 

REGINA.  —  1).  B.  P  urlona,|  _ _  uous  ore  shoots  and  total  tonnage  Great  Whale  Iron  Mines  Limited  Arnora  2  iNipiron  r 

president  of  Producers  Pipelines : .  »»  ■  ■  ■  of  ore  developed  on  these  levels  project  at  a  cost  of  $269,616.  ,Nort\i  Matt  i» 


P>./\44ii<-Arc'  P  I  '.Muslodon  Zinc  Mines  Ltd.  stock, 

rroaucerb  '  ‘.Mastodon  in  1960  had  an  oper- 

Throughpuf’  Higherjating  loss  ot  $.58,863.  incorporat- 
REGINA.  —  1).  B.  Furlong,  in  Highland-Bell  accounts. 
president  of  Producers  Pipelines' 

lutd.,  told  shareholders  at  annual  Madsen  Red  Lake 
meeting  here,  that  the  pipeline  p  .  r\  i* 
and  its  subsidiary,  Westspur  Pipe  CamingS  UeCline 
Line  Company,  handled  over  Madsen  Ri-d  Lake  Gold  .Mines 
5,000,000  more  barrels  of  crude  Ltd.,  r  e  p  o  r  I  s  net  earnings 
oil  in  1960  than  in  1959.  foe  ibg  vear  1960  of  $685,744,  or 

Crude  oil  shipments  in  I960.  .Mr.  equal  to  20  cents  a  share,  a 
Furlong  said,  amounted  to  35.-  decline  from  $815,895,  or  23  cents 
570,000  barrels,  compared  with  a  share,  in  the  previous  year. 
30,020,000  in  19,59  and  28.060.000  Produelion  was  valued  $4,088,904 
in  1958.  The  1957  total  was  i9,-  against  $4,019,617  in  1959. 


in  the  region,  as  well  as  in  new  All  Big  Spenders 

;  fields  across  the  border  on  the 

[Alberta  side  of  the  Peace  River  P‘'ovincial  savings  bonds 

!country.  However  one  difficulty  B"''^  exactly  the  same  purpose. 
I  is  the  financing  of  a  big  pipe  TBey  merely  demonstrate,  more 
[line  project  without  the  prior  anything  has  done 

j  establishment  of  adequate  reser-  tli^I  II)®  provinces  have 

ves  already  in  place  to  guarantee  Srowa  up  as  spenders  and  that 


I  Ass.  Devp.  S 
Atlas  Chib.  1 


2  {Nipiron  R  10 

7  iNorth  .Matt  10  l.'i 

2  I'-klPori  .1  5 


[operational  success. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchonga 


810,000  barrels. 


Opcbodies  now  being  explored 
'on  the  new  deep  levels  of  the  RooAi-me  cas 
Prospecting  In  '""le  are,  on  the  whole,  similar  iJ-Jau  ro"" 

Hr.  'in  type  and  grade  to  those  opened  i2.fi3o  Aiminex 

\jnrariO  ticks  up  iup  on  the  overlying  levels.  Jos. 

TORO.NTO  —  Prospivting  aeliv-.. McDonough,  president,  states  in  23.500 Anchor’' 

Ity  in  Ontario  took  a  turn  tor  theircport.  ;  1.000  A-amera 

better  during  the  first  quarter  ol  R  will  take  another  year's  '' 

the  current  year,  the  Ontario  De- work,  he  points  out.  betore  an  sis  Uo  s:-.  pr 

parlmcnt  of  Mines  reports.  .[approximation  can  be  made  ol 
Up  until  the  end  ol  March  4.735  the  ore  potential  of  those  new  5(M)  Bralsa 
mining  claims  were  staked  and; levels.  4,700 Britaiia 

recorded,  an  increase  ol  61.3  overj _ _ _ _  s’SSMm 

the  4,122  recorded  in  the  corres-:|  s!ooO|Caivm 

ponding  three  months  ot  I960.  I-Cncourr  VSOia  4.i3,cainerina 

.Most  active  divisions  included.  Annual  report  of  Lencourt  Gold 
Port  Arthur.  Larder  Lake.  Sud-i Mines  Ltd.  for  year  19(i0,  states  7,ioocs  on  wts 


1.000  Asamera 
3. 706  Bniley  S  A 
415  IX)  pi 
815  Do  5^4  pr 
l.i.OOO  Banff 
88.430  BaUi 
5(M>  HraLsa 
4,700  BritaKa 
0/200  Calalta 
3.030  Cal  Ed 
«,000iCalveii 
4“15,Camerina 
9.400  C  Oil  Lds 
15.900,  Do  wts 


3.00  2.80  2.80 

.40  .38  .39 
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Reeves  MacDonald 


bury.  Temiskaming.  -Montreal 'that  lieveon  .Mines  Ltd.  milled  I  24,2000  ihierin 
River  and  Patricia.  13.047  tons  of  ore  from  I.encoiiiTi  n’.osocdn  lun 

- - -  ground  sold  to  it  in  19.58,  A  total'  mRh'e'r 

D/.av«>c  AAnrDnnnIrl  23,1)00  tons  remain  to  tie  milled  6.656  C  lloniestca 

Kceves  /viacuonaia  ^.on.,,,gg^,  j,,,g,.p,,  h,  7,76ocdn  nw 

Reeves  .MacDonald  .Mines  Lid.  any  profit.  ^x^lio tSte'^Oii 

.soon  will  launch  a  now  deep;  The  remainder  of  (he  Louvi-  200 Common 

drilling  program  on  it  optioned  [court  Township  property,  it  is  ,, 
lead-zinc  property  next  to  Con- [pointed  out.  was  kept  in  good  i.'iooc  EaT'cr 
.solidated  Mining  &  Smelting  Co.jstanding.  The  company  partici-  .m;c  Mac 

of  Canada  Ltd.'s  Sullivan  mine;pated  in  exploration  for  molybde-  Dex-p-M 
at  Kimberley,  R.C.  mum  in  Preis.sae  Town.ship  a.s  2[i45  Dome"  phc 

Jens  Jensen.  Reeves' president,  well  as  pro.spt>cting  activity  in! 
states  that  one  season  of  aerial  Fiedmont  Town.ship.  Wedding:  oooKr  Pci<>  i>. 
magnetometer  surveys  and  two  River  and  Rare  .Metal  Syndicates!  s.-oeor  piam.- 
years  of  surface  magnetometer; were  inactive,  e.xcepl  for  their  in-‘  i.sSnonw  .\ 
work  indicated  lour  or  five 'terest  in  thc  Preissac  exploration!  » 

anomalies  whicli  might  hold  "a  i group.  Canadian  Shield  Syndi-  jlmp  "pIo 
big  mine  or  nothing  at  all.”  Thclcate  ground  was  drilled,  disclos-  rr.-oo jupitci 
program  will  entail  one  deep'ing  ropper  mineralization,  but ! ^ 
hole,  and  possibly  two.  ,no  important  deposit.  i  s.'ooo.Majtranr*' 


6.656  ('  Koniestcad 
7.766  Cdii  NW 
21,l(i5Cent  I>el 
3.71)0  Charter  Oil 
200  Oommoil 
100  Com  Pete 
11.8:13  C  Dragon 
1,100  c  East  Cr 

7.900  C  Mlc  Mac 
3,080  C  West  P 

18.100  Dev-Pal 
2,145  IX)me  Pete 

11.900  Duvex 


irioMlojt  quotation*.  April  18.  1961) 
High  Low  Close  I  Sales  .Stock 


14  '  5,700  Mangold 

4H  2,300  Mayfair 
20  21,306  Medal 

00  21.400!Midcoii 

12  15,300 'MUI  Citv 

10  22,640  Nat  Pete 

08  4.500  N  Concord 

42  139.889  N  Cont 

23  ;  33,100  N  Davie.* 

50  t.OOO  Northcal 
00  2.060  NC  Oil.s 

1,1  9.385  Do  \vu 

08  35.500  Northld 

40  14.120  Okalta 

80  16,069  Pac  Pete 

39  2.370  Do  w 

62  74.208  Pamoil 

29  11.025  Permo  pr 

40  47, (NX)  Peruv  Oils 

20  11.300  Petrol 

1.5  15.380  Phillips 

14‘ J  35.150  Place 
20  .  18.610  Ponder 

75  1.200  Prairie  Oil 

20  32,925  Provo  Gas 

7.3  4.000  Ouonlo 

26  2.200  Ranger 

2)  i  5,000  Reef  Expl 
19  7,300  Rocky  Peie 

KO  3.270  Royalite 

to  184,623  Sapphire 
50  1.140  Do  debs 

17  2,630  Sarcee 

15  16.540  Secur  FYee 

15  15,000  South  U 

10  83,433  Spooner 

)5  26,400  Texstar 

71  7.200  Tidal 

75  22,750  Triad  Oil 

35  i  26.4871U  Canao  \i 
)5  '  46.430  Vn  Oils 

50  :  15.600  Vandoo 
t7  21.800  Wayne 
70  6,2C0  Wespac 

?5  I  18.779  W  Cdn  (K; 


Bald  Mtn.  12  14  Olympia 

BIk  Hawk  12  17  [Pascalis 

Brosn  Chib  4  6  Pine  Pt. 

__  Bracemac  7  9  Quedon 

■  |l  Cdn.  Jav.  13.00  13.75 Que.jo 

Pj  I  Cp'stream  37  Roxf4>rd 

“  Dauphin  10  15  Rand  Mai 

Franksin  30  Sheraton 

Gibson  2  5  St.  .ludc 

Glencona  H  s  .  Me’ 

^  Hull  Iron  70  80  Scott  Chib. 

Imp.  Min.  4  8 

Independent  8  lo  Sullico 

Kenmac  2  4  Tarpoint 

High  I.ow  Close  Laduboro  85  [Valmont 

-  Lk.  Sup.  Ir  18  2.5  Wm.  Levs 

ft?  ftftii.  nRU  22  25  jYoung  D. 


Gingell . . . 

•  Continued  from  page  D 


they  cannot  be  spenders  on  what 
they  receive  from  tax  rentals 
jnd  similar  schemes  operated  in 
.’ompany  with  Ottawa. 

•And  there  is,  of  course,  the 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


.07  .06)  a  .06)-j  Lake  Chib 

1.2.5  1.20  1.20 

2.50  2.27  2.30  - 

.3.^  .M  ,J4Vi 


2.. 10  2.,35  2.35 


30  I  not  seem  a  case  for  any  great 
reduction  in  consumption,  but 
*  there  is  every  rea.son  why  it ! 
2.00  should  not  he  allowed  to  rise ! 
,0  significantly.  If  this  is  the  policy, 

1  the  Stock  .Market  should  go  into 

20  I 

reverse  and  take  a  cautious 
medium-term  view.  .After' an  in- 
[terval.  a  more  confident  view  of 
the  longer-term  would  be  justi- 
, J  tied  by  action  to  ward  off  an 


IS  .i/'  ‘  Conwest-  Explor'n  [terval.  a  more  confident  view  of 
M  Earnings  Higher  *Bp  longer-term  would  be  jiisti- 
lo  :io  Conwest  Exploration  Co.  Ltd.  By  action  to  ward  off  an 
4o'^  250  "'  ‘■oports  gross  income  of  $453,699  external  crisis. 

00  i!(K)  for  1960  of  which  $392,029  was  -My  feeling  is  that  on  balance, 

ak  :34M.  "^tributable  to  dividends  receiv-'the  Budget  is  more  likely  to 
.i2Va  .12H  from  Cassiar  Asbestos  Corp..,  gGmulate  capital  investment  than 
10  8.65  in  which  Conwest  holds  653,381  ..  j  ™  , 

9  .481.1  shares.  ^Be  consumer  end.  Therefore 

M  ]!m  After  expenses  and  write-offs,  !Post-budgct.  the  capital  goods 


2.35  2.3(1  2.30 

2.35  2.26  2.26  ! 

.06  .05Va  .03Va  I 

1.15  1.09  1.09  lAIas  F 

•06  .04  .04)j  .Aldina 

or)  .04)a  .04Va  Rasha' 


CALGARY  OIL  QUOTATIONS 


WORLP'S  RRBT  FUEL  OEUVERV 


82.00  68.62  77.50 

.87  .83  .83 

4.80  4.30  4.50 

.l2Va  .12  S.12 

.12>a  .11  .12 


APRIL  18.  1961 

Hijsh  Close  High  Close  High  Close 

Alas  PI  100  100  C  Fortune  2  2*  Keno  31  31 

Aldina  6ifc  Claybar  16  16  Led  Calm  4*i,  4'^ 

Bashaw  .334  3^4  Com  Oil  62*  a  Merit  40  40 

Bala  7  7  Dom  Min  Vi  m*  Mill  Crk  5  .5 

.40  |BI  Brown  '24  20  Edoran  3  2»7  N  Richfld  2^4  2’ 


UVa  14^^  Gateway 


16  Led  Calm  4*8 
62('a  Merit  40 
Mill  Crk  5 
2»7  N  Richfld  2^4 
14  Nucrt  94 


)se  High  Close 

31  Ranchman  lO'U  9‘ 

Sage  63  63 

40  Share  I's  3* 

.5  Sis'calta  .50  50 

2‘4  Transfld  3  .3 

9^2  W  Warner  .5  5 


UNLISTED  SECURITIES 


9  40  8.70  8.75 


ISupplied  by  Klppen  St  Cb.  foe.! 


4  20  3.95  3.95 

:i.63  3.60  3.60 

14.62  14.25  14.37 
2.20  2.20  2.20 
11  30  10.75  10.75 


2.39  2.26  2.28 

2.00  1.70  1.70  Bid  Asked  Daily  Mirror  \  1.50  1.90 

1.57  1.4  1.46  Alexan  Bldg  C  15  .  D  of  C  G  Insur  47  55 

.tjta  •04Va  .04Va  An;4  C  Tel  AC  53  55  Eastern  lYu.st  35^  a 

.C3  .08  .08  BC  Sugar  33W  Essex  Pack'd  3.00 

.16  .14  .14  B  Mid  Dev  2.12  2.37  Galt  Brass  70 


tClosing  quotations,  .\pril  18,  1961) 


11.13  10.38  10.38  ’  4,C33  Do  w 

13  :i8  13.13  13.75  I  12,009  Wsburne 
.19  .18  .18  I  1.506  Wstate.* 

3.80  3  10;  3.75  28.571  W  Decalta 

.08  .a5>a  .07  I  200  W  Lease 

.51  .18  .48  .5.647  Dalhuusie 

.02'.a  .ly  .U2U‘  PaU 


1.12  1.05  1.05  Brit  P  Carpet  40 

.65  .38  .60  Brit  Am  Assur  105 

..)9  .38  .59  Cdn.  Sup.  Oil  12*4 

1.55  1.45  1.45  Cole  Coll  A  ,  15 

.92  .87  .92  Do  B  15 

3.00  3.00  3  00  Cons  Theatre  A  6V4 

15  14»3  Do  B  3 

1.30  1.30  1.30  Crown  l.ife  new  273 


Mil  City  &  Dist  72ta 
N  LJe  .4ssoc  n  515 
NB  Telephone  12 
NS  Trust  17 

Ont  8:  Que  Rly  98 
Pac  Gas  Tran  16-*4 
Rob  J  8;  W  pfd  16 
La  Sauvegarde  85 


I'he  hrsl  man  who  picked  up 
’^9-2  a  Iniruing  laggot  and  carried 
"3,,  it  into  his  cave  was  making  a 
'  deliveiy  of  fuel.  A  bit  unre- 
j_  liable,  perhaps,  but  it  wa.s  a 
step  in  the  right  direction. 

Man  has  taken  many  steps 
forward  since  then.  One  of  the 
I  greatest  was  when  he  learned 
i  to  use  oil. 

Because  oil  products  have 


been  made  a\  ailable  at  rea¬ 
sonable  prices  everywhere  in 
Canada,  oil  heats  more  than 
half  our  homes.  And  speaking 
of  reasonable  prices — over 
the  past  10  years  the  price 
Imperial  receives  for  home 
heating  oil  has  risen  far  less 
than  the  cost  of  other  things 
— only  one-third  as  much  as 
the  general  cost  of  living. 


[Pac  Oas  Tran  IB 
GI  WeM  Life  aSft  hOO  ^ob  J  i  W  pfd  IB 

Guar  C  NA  110  La  .Sauvegarde  85 

Imp  Chem  Ini  9-^4  lOW  j 
london  Life  240  260  «  .v. 

Monarch  Life  60  70  Stew  L  Lloyds  /  ..>0  8.00 

i  McCarthy  M  A  4  Waterloo  M  6  10 

I  DoB  .  20  ....  West  L  20  pfd  102 


IMPERIAL  OIL  LIMITED 

...forSOyears Canada’s  leading  supplierof  energy 


